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To,

Independent auditor’s Report

The Members of V S Infratown Private Limited,

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of V S Infratown Private Limited (‘the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
and Cash Flow Statement for the period ended and notes on financial statements including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (Act') in the
manner so required and give a true and fair view in conformity with the Indian accounting standards (‘Ind
AS’) specified under section 133 of the Act read with the companies ( Indian Accounting Standards) Rule.
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March, 2026, its profit and cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’'s responsibilities for the audit of financial statements section of our report. We are independent
of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the “Code of Ethics”.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management Responsibility for the Financial Statement

The Company's Board of Directors is responsible for the matters stated in Section 1 34(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance ( Changes in equity) and cash flows
of the Company in accordance with accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
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presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do SO.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditors Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materially and quantitative factors in (i) planning
the scope of our audit work and evaluating the results of our work and (ii) to evajuate
identified misstatements in the financial statements.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

9.

It has also been represented by the management that the data and information provided electronically
for the purpose of our audit are correct, complete, reliable and are directly generated from the accounting
system of the Company, extracted from the records and files, without any further manual modifications
to maintain its integrity, authenticity, readability and completeness. In addition, based on our review of
the various internal audit reports/inspection reports (as applicable), nothing has come to the knowledge
that makes us believe that such an alternate audit procedure would not be adequate.

Report on other legal and regulatory requirements

1. In our opinion and according to the information and explanations given to us, the Company has not
paid or provided any remuneration to its directors during the year. Accordingly, the provisions of section
197 read with Schedule V to the Companies Act, 2013 are not applicable with respect to payment of
managerial remuneration and reporting under section 197(16) of the Act is given accordingly.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

3. As required by Section 143 (3) of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements co'mply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e. On the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2026 from being appointed as a director in terms of Section 164 (2) o




V.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2026 and the operating effectiveness of such
controls, refer to our separate report in Annexure B wherein we have expressed an unmodified
opinion.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses, and

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, as disclosed

in note 32 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by
the Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed

in note 32(viii) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement

The Company has not declared or paid any dividend during the year ended 31 March 2026;
and

Based on our examination which include test checks, the Company has used an accounting
software for maintaining the books of accounts which has a feature of recording audit trail
(edit log) facility and the same has been enabled during the year.




Further, during the course of our audit we did not come across any instance of audit trail feature being tampered

with and the audit trail feature has been preserved by the company as per the statutory requirement for record
retention.

For H D Sachdeva & Associates
Chartered Accountan

(Proprietor)
(M. No. 090181)

Place: New Delhi

Dated: 23 May 2026

UDIN: 26090181JYELSD1512



Annexure 'A’ to the Auditor's Report on the accounts of V S Infratown Private Limited for the year
ended March 31, 2026 as required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013

I (a)(A) The company does not have Property, Plant and equipment; hence paragraph 3(i)(a)(A) does
not apply to the Company.

(a) (B) The company does not have any intangible assets. Consequently, clause (i)(a)(B) of paragraph
3 of the order is not applicable.

(b) The company does not have Property, Plant and equipment; hence paragraph 3(i)(b) does not apply
to the Company.

(c) The company does not have any immovable properties under the Properties, Plant and Equipment.
Consequently, clause (i)(c) of paragraph 3 of the order is not applicable.

(d) The Company does not have property; hence paragraph 3(i)(d) does not apply to the Company.

(e) According to the information and explanations given to us and records of the company no
proceedings have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

Il. (&) Physical verification of inventory has been conducted by the management at reasonable intervals.
In our opinion the coverage and procedure of such verification is appropriate. No discrepancies of 10%
or more in aggregate for each class of inventory have been noticed.

(b) The company has not been sanctioned any working capital limits in excess of five crore rupees in
aggregate from banks or financial institutions on the basis of security of current assets at any point of
time of the year. Consequently, clause (ii)(b) of paragraph 3 of the order is not applicable.

Il According to the information and explanations given to us and records, the company has not during the
year, made any investments in, provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any
other parties. Consequently, clauses (iii)(a), (iii)(b), (iii)(c), (iii)(d), (ii))(e) and (iii)(f) of paragraph 3 of the
order are not applicable.

IV.  According to the information and explanation given to us, in respect of loans granted, investments made
and guarantees and securities provided, wherever applicable, the provisions of section 185 and 186 of
the Companies Act, 2013 have been complied with by the company.

V. The company, according to records and information and explanations given to us, has not accepted
deposits or amounts which are deemed to be deposits, as per direction issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under. Consequently, clause (v) o patagraph 3 of the order is not
applicable.
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VI

VII.

VIl

Xl.

X1l

According to the information and explanation given to us, the company is not required to maintain cost
records specified by the Central Govt. under sub section (1) of section 148 of the Companies Act, 2013.
Consequently, clause (vi) of paragraph 3 of the order is not applicable.

(a) According to the records, the company does not have any liability towards statutory dues including
goods & services tax, provident fund, employee's state insurance, income tax, GST, duty of customs,
value added tax, cess and any other statutory dues with the appropriate authorities.

According to the records of the company and the information and explanations given to us, the company
does not have any unrecorded transactions that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961. Consequently, clause(viii) of
paragraph 3 of the order is not applicable.

According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company:

(a) has not any loans, repayable on demand and terms and conditions for payment of interest thereon
have not been stipulated.

(b) is not a declared willful defaulter by any bank or financial institution or other lender?

(c) has not taken any term loans during the year.

(d) Has no funds raised on short term basis that have been used for long term purposes?

(e) has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

According to the records of the company and the information and explanations given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt instruments)
during the year and has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Consequently, clauses
(x)(a) and (x)(b) of paragraph 3 of the order are not applicable.

During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of fraud on or by the company noticed or reported during the year.

No report under sub section (12) of section 143 of the Companies Act, 2013 has been filed in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,2013 with the Central
Government during the year and up-to the date of this report.

The company is not a Nidhi Company. Consequently, clause (xii) of paragraph 3 of the order is not
applicable.

The company is not a Nidhi Company. Consequently, clause (xii) of paragraph 3 of the order is not
applicable.




XIIl.

XIV.

XV.

XVI.

XVIL.

| XIX.

XVIII.

According to the records of the company and the information and explanations given to us, all
transactions with related parties during the year are in compliance with the provisions of section 177
and 188 of the Companies Act, 2013 where applicable and the details have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the company has not applicable an internal audit.

According to the records of the company and the information and explanations given to us, the company
has not entered into any non-cash transactions with its directors or persons connected with them
consequently, clause (xv) of paragraph 3 of the order is not applicable.

According to the records of the company and the information and explanations given to us, the company
is not required to be registered under section 451A of the Reserve Bank of India Act, 1934. The
company has not conducted any non-banking financial of Housing Finance activities and the company
is not a Core Investment Company (CIC) as defined in the regulation made by Reserve Bank of India.
The group does not have more than one core investment company. Consequently, clauses (xvi)(a),
(xvi)(b), (xvi)(c) and (xvi)(d) of paragraph 3 of the order are not applicable.

The company has incurred cash losses of Rs 0.30 lacs during the current financial year and earned
loss in the immediately preceding financial year.

There is no change in the statutory auditor of the company during the year.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.




XX.  According to the records with respect to the Corporate Social Responsibility obligations of the company
under section 135 of the Companies Act, 2013, is not applicable. Consequently, clauses (xx)(a) and
(xx)(b) of paragraph 3 of the order are not applicable.

XXI.  This clause of the order is applicable to consolidated financial statements. The audit report under
reference is on the financial statements of the company. Consequently, clause (xxi) of paragraph 3 of
the order is not applicable to the company.

For H D Sachdeva & Associates
Chartered Accountan

‘/ NSO
Hafsh Deep Sac &
(Proprietor)
(M. No. 090181)
Place: New Delhi

Dated: 23 May 2026

UDIN: 26090181JYELSD1512



Annexure ‘B’ Independent Auditor’s Report on the internal financial controls with reference to the
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’) '

1. In conjunction with our audit of the financial statements of V S Infratown Private Limited (‘the Company’)
as at and for the year ended 31 March 2026, we have audited the internal financial controls with reference
to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects. '

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.




Fo

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements.
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2026, based

on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

r H D Sachdeva & Associates

Chartered Accountant

Ha

(Proprietor)
(M. No. 090181)
Place: New Delhi

Da

ted: 23 May 2026

UDIN: 26090181JYELSD1512



V S INFRATOWN PVT. LTD.

c/o ANSAL HOUSING LTD. 2nd FLOOR, ANSAL PLAZA, VAISHALI
GHAZIABAD, UTTAR PRADESH-201010
CIN-U45400UP2012PTCD52780
BALANCE SHEET AS AT 31-03-2026

(Figures in Lacs)
Particulars Note As at As at
No. 31st March, 2026 31st March, 2025
(@) Inventories 2 207.21 207.21
(b) Financial assets
(i) Cash and cash equivalents 3 0.83 1.09
(ii) Loans & Advances 4 23.34 23.36
|(c) Current tax assets (Net) - -
231.37 231.65
[Total Current Assets 231.37 231.65
[Total Assets 231.37 231.85
EQLITY AND LIABILITIES
(2) Equity Share Capital 5 56.63 56.63
(b) Other Equity 6 20.06 20.36
|Equity attributable to owners of the Company 76.69 76.99
I Total Equity 76.69 76.99
0.00 0.00
(a) Financial Liabilities
(1) Borrowings
(ii) Trade payables 8 0.21 0.18
(b) Income Tax (Net) 7 - -
(c) Other current liabilities 9 154.47 154.48
154.68 154.66
Total Current Liabilities 154.68 154.66
Total Liabilities 154.68 154.66
Total Equity and Liabilities 231.37 231.65
Summary of significant accounting policies 1-36
AS PER OUR REPORT OF EVEN DATE ATTACHED
For H D Sachdeva & Associates For and on behalf of the board of V S Infratown Pvt. Ltd.
=
(Tarun Kathuria) {Satyender Jeet Udar)
(Director) (Director)
DIN : 00120432 DIN © 10452138
Date: 97 2028 i
UDIN : E
26090181 TYLLSDICra_ / .
e G b




V'S INFRATOWN PVT. LTD.

c/o ANSAL HOUSING LTD. 2nd FLOOR, ANSAL PLAZA, VAISHALI
GHAZIABAD, UTTAR PRADESH-201010
CIN-U45400UP2012PTC052780
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2026

(Figures in Lacs)

Particulars

Note
No.

As at
31st March, 2026

As at
31st March, 2025

Rewenue from operations
il Other income

Il Total Income (I+])

IV Expenses
Changes in inventories of finished goods, stock-in trade and
work-in-progress
Other expenses
Total expenses (IV)

Profit before tax (V)

Tax expense

Prpwision for Current Tax
Provission for Deferred Tax
Provision for MAT

MAT entitiement C/F
Prowision/(written back) of earlier year's tax

Profit / (loss) for the year from Continuing Operations (Hl)

Discomfinuing Operations
Profit / floss) for the year from discontinued Operations
Tax income /(Expense) of discontinuing operations
Profit #floss) for the year from discontinued Operations (after tax)
Profit {Loss) for the year (IV)
Other Comprehensive income
A. (i) lems that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified to
B. (i) Htems that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to profit
(V) Other Comprehensive Income for the year
(V1) Total Comprehensive Income for the year

10 0.30
0.30

0.42
0.42

(0.30) (0.42)

1 - -

(0.30)] (2.65)

(0.30) (2.85)|

{0.30) (2.85)

Earning per share for continuing operations [face value of
Share Re. 10/-each]

(Previous Year Re. 10/- each)

(i) Basic

Computed on the basis of total profit for the year

(i) Diluted

Computed on the basis of total profit for the year

Notes on Financial Statements
AS PER OUR REPORT OF EVEN DATE ATTACHED

For HD Sachdeva & Associates

Place: New Delhi
Date: 22 M«q 202(
:'?_60 Qo

UDIN RATYLLED I 2

12

(0.05) (0.47)

(0.05) (0.47)

1-36

For and on behalf of the board of V S Infratown Pvt. Ltd.

Ak

—
(Tarun Kathuria) (Satyender Jeet Udar)
(Director) (Director)

DIN : 00120432 DIN : 10452138

P,
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V S INFRATOWN PVT. LTD.
clo ANSAL HOUSING LTD. 2nd FLOOR, ANSAL PLAZA, VAISHALI
GHAZIABAD, UTTAR PRADESH-201010
CIN-U45400UP2012PTC052780
Cash Flow Statement for the period ending 31st March, 2026
(Figures in Lacs)
For the year ended For the year ended
Particulars 31st March, 2026 31st March, 2025

A)  Cash flowfrom operating activities
Net Operating profit before tax and extra ordinary items (0.30) (2.65)
Adjustments for-
Amortisation - ~ 2

Operating profit before working capital changes (0.30) (2.65)
Increase / (Decrease) in Inventory - -
Increase | (Decrease) in Trade Payable 0.03 (0.08)
Increase / (Decrease) in Trade and other receivable 0.02 1.54
Increase | (Decrease) in Other Current Liabilities (0.01) 0.03
Increase / (Decwease) in Short term other liabiliies - 223
Cash geneufiatl from operations 0.04 ir2
Net dinect taxes pad - -

Net cash from Operating Activities {0.26)| 1.06 |
B} Cash flow from Investing Activities
Interest income on bank FOR's - -
Dividend Income - -
Net cash used in investing activities - -

Net cash from operating and investing activities (0.26)| 1.06
C) Cash flowfromfinancing activities
Dividend Paid " -
Net cash from financing activities

Net cash from aperating, investing & financial activities (0.26) 1.06
Net increaselfdecrease) in cash & cash equivalant (0.26) 1.06
Opening balance of cash & cash equivalant 109 |° 0.02
Closing balance of cash & cash equivalant 0.83 1.09

Note: Cash and cash equivalents induded in the Cash Flow Statement comprise of the following -

i) Cash balance in Hand 0.02 0.02

i) Balance with Banks:
a) In Cumrent Accounts 0.81 1.06
b) In Fixed Deposits - -
Total o8 o8 —_"_'_'——109

Notes to the cash flow statement

1. Cash and cash equivalents represents cash and balances with banks as disclosed in Notes 3

2. The above Cash Flow Statement has been prepared under the indirect method prescribed in Ind AS 7 “Statement of Cash Flows’,
The accompanying Notes 1-36 are an integral part of the Financial Statements

AS PER OUR REPDRT OF EVEN DATE ATTACHED
For H D Sachdeva® Associates For and on behalf of the board of V S infratown Pvt. Ltd.

Chartered Accountants
: B

Firm Registration No: 01

(Tarun Kathuria) (Satyender Jeet Udar)
(Director) {Director)
DIN - 00120432 DIN - 10452138

(CA Harsh
(Proprietor)
Membership No. - DB0181
Place: New Delhi

Date: ,13 f"m 2_{‘32.6
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V S INFRATOWN PVT. LTD.

c/o ANSAL HOUSING LTD. 2nd FLOOR, ANSAL PLAZA, VAISHALI

GHAZIABAD, UTTAR PRADESH
CIN-U45400UP2012PTC052780

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2026

(Figures in Lacs)

c

A. Equity Share Capital

Numbers Amount (Rs.)
Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up
At 1st April 2024 5.66 56.63
Changes in Equity Share Capital Shares during the year 0.00 0.00
At 31st March, 2025 5.66 56.63
Changes in Equity Share Capital Shares during the year 0.00 0.00
At 31st March, 2026 5.66 56.63
B. Other Equity
For the year ended 31st March, 2026

Reserve and Surplus
Particulars i i Total
Capital Reserve Sfecuﬂttes Rehl_ned
Premium Reserve Earnings

Balance as at April 01, 2024 - - 23.01 23.01
Profit for the perniod - - (2.65) (2.85)
Other Comprehensive Income - - - -
Total comprehensive Income for the year - - 20.36 20.36
Dividends - - - -
Transfer to retained eamings - - - -
Any other change (to be specified) - - - -
As at 31st March, 2025 - - 20.36 20.36
As at 1st April, 2025 - - 20.36 20.36
Profit for the period - (0.30) (0.30)
Other Comprehensive Income - - - B
Total comprehensive Income for the year - - (0.30) (0.30)
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (to be specified) - = = =
As at 31st March, 2026 - - 20.06 20.06

For H D Sachdeva & Associates
Chartered Accountants

(Proprietor)
Membership No. : 090181
Place: New Delhi

Date: <22 Mﬁl 2316
UDIN: Q4 OQDIQEVELSNS\ 2

Summary of significant accounting policies

AS PER OUR REPORT OF EVEN DATE ATTACHED

For and on behalf of the board of V S Infratown Pvt. Ltd.

VA

(Tarun Kathuria)
(Director)
DIN : 00120432

b

(Satyender Jeet Udar)

{Director)
DIN - 10452138
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V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

‘Background

VS tnfratown Private Limited (“the Company”) was incory on 27 Sep 2012. The Company is primarily ged in the busi of

developmen! and sale of real estate in india The C. L3 um“ummsn-u:mmcc«m
Lid. 2nd floor, Ansal Plaza, Vaishali, Ghaziabad UP-201010.

SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the sig ing policies adopted in the p ion of these i . These policies have been consistently
wm-ummu&mw

Basis of preparation

Compliance with ind AS

The i of the Company have been prepared in accordance with the Indian Accounting Standards as notified under section 133 of the
Companies Act 2013 (the Act) issued by Ministry of Corparate Affairs (MCA), as and other relevant provisions of the Act. The Company has uniformly
wmmﬁqmmumm

The fi | are d in Indian Rupees (%) which is also the functional currency of the Company.

ﬂnhdm-—ul

These in with Indian A i (IND ASs) with the going-concem principle and on a historical cost

MWBGMFWMNLMM“MNF”VMRWWMWFWIWJ The
methods used to measure fair values are discussed below.

The p and g g of ind: | items in the Balance Sheet, the Statement of Profit & Loss and the Cash Flow statement are based on the principle of

materiality.

F'm:hmﬁnﬂhmmﬂmMUMEMaMmmm i ‘market particip at the
g of whether that price is directly observable or estimated using another valuation technigue.

For i fair value ane d into Level 1, 2 or 3 based on the degree 1o which the inputs 1o the fair value

‘measuremen s awe abservable and the significance of the i the fair vak in its entivety. which ane descrived as follows:

All assets and fiabliies for which Tair value is or disclosed in the sl are gorised within the fair value hierarchy, describes as

hlmlﬂuﬁu“muuqmuuu*mnum

= Level 1i g P [( for assets or liabilities that the entity can acoess al the measurement date.

- Mzmummwmmmmma.mamvumwuﬁ,d—mwmw
- Level 3 inputs @bie p the asset or kability.

Lheef&ll\uﬂnlm

The p of in ty with Ind AS req to make j L and p that affect the application

of i olicies and the reported dmhﬁhmm“ﬂ mmmmmmm

Esti and undexys are reviewed on a periodic basis. Rewvisions 1o ing estr are gnized in the period in which the estimates

nm-ﬂ--ﬂnmﬁ in icutar, i ion about sig areas of estimati -uunuwnm
P have the mos! si effect on the ized in the al is# in the olk g

ijincome taxes: The Company's tax jurisdiction is India. Significant ired 1o ine the amount of 1ax assets that can

uw-—nuummwnmddmmmwmmwmm

ii}Other estimates: The p ion of ! imvoh i and ions that affect the of assets, e i of

cortingent liabilities =t the date of ial and the amount of and exp for the g period. the Company

‘estimates the probatbility of collection of ible by analyzing hi il et

Curvent versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:
-Expected 1o be reafised or intended 1o be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve manths after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

Tt is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

1t is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current,

Defered tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. Based on the nature of
products/ activities of the Company and the normal time between the aguisition of the assets and their realisation in cash or cash equivalent, the Company has

determined its operating cycle as 48 months for real estate projects and 12 montths for others for the purpose of dassification of its assets and liabilities as
current and non current.
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V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026
SUBMMARY OF SIEBMIAICANT ACCOUNTING POLICIES

Amm:ﬂuﬁgpﬁuwh‘— ion of the: ial are as given below. These accourting policies have been
apphed fiyto all penods p n the

Proporty, plentant cquipees

Property, Plam amd Equipment is camied &l cost less epreci and slated impai losses, if any. The cost comprises its purchase
price, directly attributable cost of bringing the asset to its working ion for its ded use and ing Costs ble to construction of qualifying

asset, upto the date assse! is ready for its imended use; any trade discounts and rebates are deducted in arriving at the purchase price.

‘Subsequen costs aw mcluded in the asset's g @mount or ised as a assel, as appropriate, only when it is probable that future economic
benefits assouatedl with the iem will flow 10 the company and the cost of the flem can be measured reliably. All other repairs and maimtenance are charged fo
profit or loss turing e reporting penod in which they are incurmed.

Derecoginition
An item of Property. Plant & Eq s gnised upon d il or when no future ic benefits are expected from the use. Any gains and losses on
disposal of amitem of Property, Plant and Equip are " by the p ds from disposal with the camying amount of Property, Plant and

‘Equipment andanre secognised net within “Other income/ Other expenses™ nmmmﬁoﬁ:mm

Depreciation

Depreciation is chamged on the assets as per Written Down Value method at rates worked out based on the useful lives and in the manner prescribed in the
Schedule §i tothe Companies Act, 2013.The depreciation method, useful lives and residual value are reviewed at each of the reporting date Depreciation on
mu—qummammu from (upto) the date on which the asset is ready for use (disposed off). The residual values and useful life
are revk if appropriate, at the end of each reporting period An assetf's carrying amount is written down immediately to its recoverable amount if
the assef's camymgamount is greater than iis estimated recoverable amount.

ntangible assess
Computer sothmame

at ssition cosl, net of dated ization and stated impas losses. if any.
A s and -

The Company-amasises intangible assets with the finie useful ife (compuler software) using straight line method over a period of 5 years.

is any that gives rise to a financial asset of one entity and a financial Eability or equity instrument of another entity.

Financial Assets
Fmancial assetscompase - Cash and cash equivalents and other eligible assets.

Initial recogmtionand

Alm—-wrmnumwmmmmmm d at ion price. costs that are
isition of the financial asset (other than financial assets recorded at fair value through profit or loss) are incuded in the fair value of the

financial assets Fmchase or sale of financial assets that require delivery of assets within a time frame established by reguiation or convention in the market place

(regular way gnised on the trade date, i.e_, the date that the Company commits 1o purchase or sell the asset.

Subseguent Measurement”

Fi ial at cost: Financial assets held within a business model whose objective is 1o hold financial assets in order to coliect
il and the terms of the financial asset give rise on specified dates to cash flows that are solely payment of principal and interest

(SPPI) on principal@mount g are at cost using effective interest rate (EIR) method.

They are presevitedi as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets. These
carried at i cost using the effective interest method, less any impairment loss. The EIR amortisation is recognised as
mmwmumwm

- Financial assets at fair value through other compreh income [FVTOCI): Financial assets held within a business model whose objective is achieved by
bmhmhunghmdudmshmandla’lﬂghhunuﬂmﬁsmdthemntmdunltenmafﬂmﬂmmhllssﬂsqweﬂum:pmﬁeddﬂesmmm
ﬂowsthﬂa!ﬂqwmmsm:lmﬂm(SPH)m ipal g are sub ntly d at FVTOCL. Fair value movements in
financial assets at FUTOCI are ised in other prehensive income. However, the Cmpnnyrecognuesimered income, impairment losses & reversals
and foreign exchange gain loss in statement of profit and loss. On ion of the asset, lative gain or loss previously recog in OCl is reck
from equity o profitand loss. Interest eamed is recognised under the expected interest rate (EIR) model.

-Equity instrumentts other than in in i Equity i held for trading are classified at fair value through Profit or Loss (FVTPL). For
other equity i the Company classifies the same as at FVTOCI. The classification is made on initial gnition and is i ble. Fair value ch: on
‘equity i FVTOCI, excl dividends, are gnised in other ive income (OCI).

- Financial assets at fair value through fair value through Profit or Loss (FVTPL): FlnanﬂalanﬂsmmnmmFVTPLﬂlsdoesnmmaetﬂlecmeﬂa for

classification as measured al amortised cost or at fair value through other comprehensive income. Fair value ges are in of Proft and
Loss.

Subsequent measurements of financial assets are di on initial

Derecognition offimancial assets:

Financial assets are d gnised when the rights to the cash flows from the financial assets expire or the financial asset is transfered and the
transfer qualified for derecognition. On derecognition of financial asset in its entirety the difference between the carmrying amount (measured at the date of
derecognition) and the ideration received (including any new asset obtained less any new fiability shall be rec d in St of Profit and
Loss.

‘I'u;de assels, bl mum1mnmmmemwmmm)mnmm
um_umuwmﬁnuﬂk in the St of Proft and Loss. The
1) Trade receivalites : =y

An i amalysis is p at each reporting date. The exp credit losses over lifetime of the asset are estimated by adopting the simplified

approach using apsovision matrix which is based on historical loss rates reflecting current condition and forecasts of future economic conditions.

2) Other financial assets

r,armmﬂwmmmw.mmﬁ o the Company d ines that whether there has been a signfiicant increase in the
credit risk sinoe dnilial recognition. If credtt risk has not increased significantly, 12-month ECL is used to prowide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL issued. If in subsequent period, credit guality of the instrument improves such that there is no longer a significant increase in
credit risk sine sl recognition. then the entity reverts 1o recognising smpairment loss slowance based on 12 month ECL.




V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026
b} Financial liabilities-

Fmancial fiabilities compn: gs, trade payables and other efigible fiabfiities.
Sl s
Fnancial fiabilities are initisfly recognised 3t fair value. Any transaction costs that are attributable 1o the isition of the i3l hiabilties (except fimancial

liabilties at Tair value through profit or loss) are deducted from the far value of financial liabilities.

Subsequent measusement
The

kabilties dep on their classification, as described below:
Financial fisbilities at amortised cost: The Company has classified the fallowing under amortised cost

a) Trade payaties

) Other financial fsblities

After initial measuremernt, mwm“m at ized cost using the EIR method, Amortized cost is calculated by taking into
account any di or p on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance costs in the

profit or loss. mm«y generally applies to trade payables and other contractual liabilities.

- Financial Sabilities at fair value through profit or loss (FVTPL): Financial abilities at fair value through profit or loss include financial liabilties held for trading
and financial kabiliies designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are

d for the p of rep ing in the near term.
Financial liabilities desig upon infial recognition ai fair value through profit or loss are designated as such at the intial date of recognition, and only f the
criteria in Ind AS 308 are satisfied. This category also i entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind-AS 109.Sep mbedded derivatives are also dlassified as held for trading unless they are designated
as effective hedging instruments.

For trade and other payables maturing within one year from the Balance Sheet Date are carmied at a value which is approximately equal to fair value due to the
shorl maturity of these instuments.
Gains or losses:onishilities held for trading are recognized in the profit or loss.

Devecogmition oTffimencial kabilites

A fmancial fishility sl be derecognised when, and ornily when, it & extmguished i.e. when the obligation specified in the contract is discharged or cancelied of

expires. When an sxstin al hability is repl by another from the same lender on substantially differert terms, or the terms of an existing Eability are
ially modifed, such an or modification is treated as the derecognition of the oniginal iability and the recognition of a new liability. The difference

in the respective camying is recognized in the of profit or loss.

c) Offsetting !
Fmancri assets amt Sebilities are offsel and the netl amount s reported m the balance sheet where there is a legally enforoeable right to offset the recognised
mmmmammu*mammmmummmmmmmmm&mmmu
on and must be in the nomnal course of business and in the event of default, insolvency or of the Company or
m::mm.

dj wu
The C the ion of fi ial assets and kabilities on initial recognition. After initial no ion is made for |
assets which ey s equity at FVTOC! and financial assets or financial liabilties that are specifically designated at FVTPL. For financial
mmm amhsmﬂiln--m“m‘ i model for those assets. Ct ‘o the busi
maodel The change in the business model as a resull of extemal or intemal changes which are significant
numaa—whmmMmmnmmmwmummmwuhwwu
op i reclassifies ial assets, il applies the redlassification prospectively from the reclassification date which is the first day of
L d ‘_ rting peniod following the change in iness model. The Company does not restate any previously recognised gains, losses (including
impairment gansoriosses) or interest.

Borrowing Costs.

ing “M e to the acq ion or p aflqummmw“p-ﬂdmwlﬂmm
Other as exp hﬂ!wbdhmmnhwrmd To the exient the Comp funds gt ity and uses them
mmmdmammmwmmmwmmmumwmamm
to the expenditure mourred on such asset. The cap ion rate is d based on the weig| of g costs appli 1o the gs of
the Company which are ing during the period, mmmmmmmmdmmmmmd
mm“mmsdmammmmmmmmmmmmm

impairment of nonfinancial assets
Tmuwmmdhmmy:mﬁmnullm other than deferred tax assets are reviewed al each reporting date to determine whether there is any
of It any such indication exists, then the asset's amount is esti

The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the
estimated future cash flows are discounted to present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risk specific to'fhe asset. For the purpose of impairment festing, assets that cannot be tested individually are grouped together into the smallest group of
assets that generates cash inflows from the continuing use that are largely independent of cash inflows of other assets or group of assets (the cash generating
unit).

An impaimment loss is recognized if the carrying amount of an asset or its cash g ing unit its esti d amount. Impai losses are
recognised in the Statement of Profit and Loss. Impai losses are gnized in profit or loss, Impairment losses recognized in respect of CGUs are reduced
from the camying amounts of the assets of the CGU. Impairment losses are recognised in respect of cash generating units are allocated first fo reduce the
camying amount of any goodwill allocated to the units and then 1o reduce the camying amount of the other assets in the unit or group of units on a pro rata basis.

Reversal of impairment loss

Impairment lossesvecognized in prior periods are d at each rep g date for any indications that the loss has decreased or no longer exists.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An unpa}rmenl Ioss is reversed only o the

enem that lha assef's carrying amount does not exceed the camying amount that would have been i net of d i or ion, if no
P directly in other comprehensive income and p d within equity.
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V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

lInventories

Inventories are waillued a1 lower of cost and net realizable value. Cost of Invertory( Stock In Trade) represents cost of fand and all expenditure incumred in
‘connection with.

Provisions and Cemfimgencies

A provision ansmgmm claims, itigation, fines, p 4 qt.'s g when the Company has a present obligation (legal or constructive) as a
ltwﬁof!pan“mdnsprwﬂm.nuumamufmm g economic will be requi !osm!ﬂaenulgmmmamﬂmﬂe
mbemadeofh-n.mnﬂhe ligation, These are reviewed at each bal sheet date and adjusted to reflect cument g 0
liabilities are respect of le obligations that have arisen from past events and the existence of which will be only by the or
non-c of ame of more in future events not whally within the control of the enterprise. When there is a possible obli of present obligati

where the likelihoosial an outflow is remote, no disclosure or provision is made.

A contingent assel®s a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain futuee events not wholly within the control of the entity. A contingent asset is disclosed, where an inflow of economic benefits is probabile.

meudummmwm. L pH d 1o be d from a third party, the receivable is recognized as an
assel, if ilis vi will be 7 ‘mumdum‘mumm
If the effect of thetime value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When is used, the i in the provision due to the of time is ised as a finance cosl.
The company d ize a contingent liability but disclosed its exi in the financial

g on I
Income Taxes
Income tax compm iax and defered tax. income tax [ d in the of profit and loss except to the exient it relates to dlems
direclly recognIEEerequty o m Giher Comprehensive meome
Current tax
wummwmmmlhmwuuwm«whummmmum
income for the pesisll The tax rates and 1ax laws used to compute the cument tax amount are those that are ivel cled by the reporti

date and applicabile for the period. The Company offsels cument tax assets and current tax liabilities, mum:mmmu-ﬁmm
recognized amountsand where i indends either 1o setlle on 3 net basis or to realize the asset and liability simultaneously

Deferred tax
Defemed tax is recagaized using the sheet ap Deferred tax assets and liabilities are recognized for deductible and taxable temporary differences
MMMMdmmmﬂﬁmmhwmmmmmmmﬁMhm

recognition of gostll or an asset or kability in a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the
time of the transacim

tax ized 1o the extent that it is probable that taxable profit will be available against which the deductibl diffe and the
cary forward of ymesed 1ax credits and unused tax losses can be utilzed.
D ‘habiitses are for all taxable temp differences.
The carrying amoaaief deferved tax assets is at each reporling date and reduced to the exient that # is no longer probable that sufficient taxable profit

will be available tosilisw all or part of the deferred tax asset to be ulilzed.

mm“mmmnummm-ammmmmmmumhmﬁwmmtuenlan based
on lax rates that have b d or fy d at the reporting date.

Minimum Alternate Taxes

Mmmmn-mmummusmmnmm Taxes paid under MAT are available as a set off against regular
income 1ax payablemsubsequent years. MAT paid in a year is charged to the Statement of Profit and Loss as current tax. The Company recognises MAT credit
available as an assstenly to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period i.e the period
for which MAT creditis allowed to be carmied forward. MAT credit is recognised as an asset and is shown as 'MAT Credit Entitiement’. The Company reviews the
‘MAT Credit Entitierent’ asset at each reporting date and write down the asset ta the extent the Company does not have convincing evidence that it will pay
normal tax during the specified period.

Forelun Currency Tanslations
Functional and Pre [~

ftems i in the ts are measured using the currency of the primary economic environment in which the entity operates (the functional
currency’). The finandal statements are presented in Indian Rupee (INR), which is Radhika Heights Private Limited's and

Foreign Tmmum

Foreign cumrency {ated into the functional currency using the exchange rates at the dates of the i Foreign exchange gains and
losses resulting fromihe nnhmem of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year end
exchange rates aremcognised in profit or loss.

Y

P Y-




V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

Leases

As a Lessee:

Leases of , plant and equi where the . as lessee, has substantially all the risks and rewards of ownership are classified as finance leases.

quuwamwshmuuuﬁunwmw if lower, the present value of the minimum lease payments. The
g rertal i net of finance charges, are i n ings or other ial liabilities as appropriste. Each lease payment is allocated

mmw-mmmme finance cost is charged to the profit or loss over the lease period so as to produce a constant periodic rate of interest
on the remaining balance of the liability for each period.

Leases in which a significant portion of the risks and ds of ip are not d to the as lessee are dassified as operating leases.
wmwmw(mmmmmmummwmmabﬂmaminuwunpumdu
lease unless the L in line with expecied general inflation to compensate for the lessor's d infl Yy cost &

The determination of whether an arangement is (or contains) a lease s based on the substance of the amangement &t the inception of the lease. The
arangement is, or contains, abaudﬁﬁnamufmeamﬂbmsummuumamnmwmmmﬂanmnmmumwrsunwnm
use the assel or assets, even f that right is not explicitly specified in an ining a lease have been evaluated as on the date of
transition i.e. April 1, 2016 in accordance with ind-AS 101 medbﬁnmmngmds

As a Lessor:

Leases in which the company does not transfer substantially all the risk and benefits of ownership of the assets are dassified as operating leases. Assets subject
o operating lease are included in Property, PhntlEquhmem meummMmghmswmnmwﬂmmmwam

line basis aver the lease term. Casts. including depreciation are diately in the of profit & loss. Initial direct costs such as legal costs,
brokerage costs, etc. are gni di mthe nil of profit and loss.

Cash and Cash Equivalents

For the purpose of p ion in the of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,

ulherdmun mmwmmmammmmmnmmummmMNMm
subject to an insignificant nsk of changes in value, and bank overdratis.

Cash flow statement
Cash flow s prepared m with the mdirect method prescribed in Ind AS 7 ‘Statement of Cash Flows .
Revenue Recoginition
mswnummak bable that the benefits will flow 10 the Company and the revenue can be reliably measured.
Income from S an L with the terms of the relevant agreement.
Interest income: Imerest mcome s g astt n St ummtwmummm
Dividend income - R, is gnized when the 's right 1o receive pay is at the bal; sheet date. Dividend income is included
under the head “Other income™ in the statement of profit and loss.
Revenue is recognised as per agreed profit margin as ioned in the devek g with the "Developer” (AHCL) on the licensed land transferred for
Development.
&wmn—-
per share is computed using the weigh ige number of equity shares outstanding during the period.

Diiuted eaming per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered for denving basic EPS and
mm“mdmmmmmmmmmm-mmﬂmmmw
shares are d as of the b g of the peniod, uniess issued at a later date. Dilutive potential equity shares are determined independently for
mmmmmwmmmmmmm.mwwmm as appropriate.

Contingent hiabilities :

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the or of one
mmmmmmmmmamw.mlhmpmmnmmd ic benefits will be required, or the amount
cannot be estimated reliably, the lion is disclosed as a mmmmumawmnuum

Contingent
hbihslmﬂsduedmuhmdpdgmmmmewmm These are reviewed at each balance sheet date and are adjusted to
reflect the current management estimate.

‘Standards Issued but not yet Effective:

In March 2017, the Ministry of Corporate Affairs issued the C (Indian A g Standards) (A Rules, 2017, notifying amendments to Ind
AS 7, ‘Statement of cash flows' and Ind AS 102, ‘Share-based p ' These ds mein Y wlhtheracammwndum:mdeby
mmwmwws&mm&)toms?%ﬂmﬁﬂwsnndlmz ‘Share-based p pectively. The ds are
applicable to the company from April 1, 2017,

Segment reporting

B gl The segs i reporting di as required under Ind AS — 108 are not required, as there are no reportable business segments.
Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded as per the req| of Part | of I, unless otherwise stated.




V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

(Figures in Lacs)

Particulars gt At
31st March, 2026 31st March, 2025
Inventories
(Valued at cost or net realisable value whichever is lower)
Stock In Trade 207.21 207.21
207.21 207.21
Cash and Cash Equivalents
a) Balances with Bank 0.81 1.06
b) Cash in Hand 0.02 0.02
0.83 1.09
Loans & Advances
(Unsecured Considered Good Unless
Otherwise Stated)
Advance to Parties- related parties - refer Note 16 20.67 20.69
Advance to Parties- others 2.67 267
23.34 23.36




V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

(Figures in Lacs)
" As at As at
i o March 31,2026  March 31, 2025

a. Authorised
6,00,000 (previous year 6,00,000) equity shares of Rs 10/-each 60.00 60.00
b. Issued, Subscribed & fully Paid-up Shares
5,66,310 (Previous Year 5,66,310) Equity Shares of Re.10/- each fully paid-up 56.63 56.63
Total Issued, Subscribed & fully Paid-up Share Capital 56.63 56.63

c. Terms Irights attached to equity shares

The company has only one class of equity shares having a face value of Rs.10/- per share. Each holder of equity shares is entitled to one vote per share. No
dividend has been declared by the Company as yet. In the event of winding up of the Company, the equity shareholders will be entitled to return of capital on
a pari passu basis among themselves.

d. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares
As at 31st March, 2026 As at 31st March, 2025
In Nos. Amount in Rs. In Nos. Amount in Rs.
At the beginning of the year . 566,310 56.63 566,310 56.63
Add : Issued during the year ending - - . »
Outstanding at the end of the Year 566,310 56.63 566,310 56.63
e. Detail of shareholders holding more than 5% shares in the company
As at 31st March, 2026 As at 31st March, 2025 ‘
% holding in the % holding in the
In Nos. cl in Nos. ci
Equity shares of Re.10/- each fully paid
Ansal Housing Ltd. (excluding 1 share held by nominee Mr. Kushagr 566,309 99.99% 566,309 99.99%
Ansal)
f. Detail of shareholding of Promoters in capital of the company
As at 31st March, 2026 As at 31st March, 2025
% holding in the % holding in the
Promoter Name In Nos. Class In Nos. Class
Ansal Housing Ltd. 566,309 99.99% 566,309 99.99%
Kushagr Ansal (on behalf of Ansal Housing Ltd.) 1 0.00% 1 0.00%
566,310 100% 566,310 100%
g. Shares held by holding company andl/or their subsidiaries/ associates
As at 31st March, 2026 As at 31st March, 2025
Ansal Housing Ltd. (excluding 1 share held by nominee Mr. Kushagr 566,309 99.99% 566,309 99.99%

Ansal)




V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

(Figures in Lacs)
Particulars ARt sty
31st March, 2026 31st March, 2025
6 Other Equity
Retained Earmings
Opening balance 20.36 23.01
Add: Net profit/(loss) for the current year (0.30) (2.865)
Profit available for appropriation 20.06 20.36
Less : Appropriations -
Closing balance 20.06 20.36
Total Other Equity 20.06 20.36
7 Non Current - Income Tax
Provision for Income Tax - -
Less: Tax deducted at source - -
8 Trade Payables
Audit fee payable 0.21 0.18
0.21 0.18
Refer Note 18 for information about liquidity risk & Marketing Risk of Trade Payables.
9 Other Current Liabilities
Advance from related party ( i.e Holding company) for Land 58.98 58.98
Other Advances for Land 95.00 95.00
Other Payable 0.49 0.51
154.47 154.48
10 Other expenses
Filing Fee 0.02 0.05
Professional Charges 0.02 0.03
Auditor Remuneration 0.24 0.20
Other Miscl. Expenses 0.00 0.08
Bank Charges 0.01 0.06
0.30 0.42
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V S INFRATOWN PVT. LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

INCOME TAX

The income tax expense consists of the following :
Currentax expense for the current year

Cumentiiax expense pertaining to previous years
Minimum alternative tax (MAT) credit

Deferred tax expense/(benefit)

Total income tax

Reconciliation of tax liability on book profit vis-a-vis actual tax liability

Profit before income taxes

Enacted Tax Rate

Computed Tax Expense

Adjustments in respect of current income tax

Tax impart of expenses which will never be allowed

Tax efiet of expenses that are not dedoutible for tax purpose
Tax effert due to non taxable income

Minimurm altermnative tax (MAT) credit

Previously unrecognised tax losses used fo reduce current fax expense
Other Temporary Differences
Total inoome tax expense

Eamnings Per Share
Profitifloss) attributable to shareholders
Weighted average number of equity shares
Nominglwalue per euity share
Weigtttedl average number of equity shares adjusted for the effect
of dilufion
Eamings per equity share
Basic

Diluted

CONTINGENCIES AND COMMITMENTS
Contingent liabilities

Income Tax
Other Legal Cases

Capital and other commitments

As at
March 31, 2026

(Figures in Lacs)
As at

March 31, 2025

(0.30)
26.00%

(0.42)
26.00%

As at
March 31, 2026

(0.30)

566

10.00

5.66

(0.05)
(0.05)

As at
March 31, 2026
Nil
Nil

As at
March 31, 2025
(2:69)
5.66
10.00
5.66

(0.47)
(0.47)

As at
March 31, 2025
Nil
Nil

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in

the books are as follows:

Particulars

As at
March 31, 2026

As at
March 31, 2025

Property, plant and equipment

Nil

Nil

LEASES

In caseaf assets taken on lease
Operaiting Leases:

Basetimn the information available with the company, there are no assets taken on lease as at March 31st, 2026

and 3tsiMarch, 2025

The totdl of payments under operating lease is as under:

Particulars

As at
March 31, 2026

As at
March 31, 2025

Leasepayments for the year recognised in the Statement of Profit and
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MSME

Based on the information available with the company, there are no dues as at 31st March, 2026 and 31st March,
2025 payable to enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006. No
interest is paid/payable by the company in terms of Section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006.

Bank balances shown in books of accounts as on 31.03.2026 are subject to reconciliation.

Related Party Disclosure
As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given
Related parties with whom transactions have taken place during the year

Holding Company Ansal Housing Limited
Other Related Party N.A.

Key Managerial Personal

There is no Key Management Person. The affairs of the Company are managed by the Board of Directors. The
Directors of the Company are:

1. Tarun Kathuria

2. Keshav Deo Sharma

3. Satyender Jeet Udar (w.ef. 07.05.2024)

Relative of Key Management Personal NA

Fellow Subsidiaries

1. AR.Infrastructure Pvt. Ltd.

2. A R . Paradise Pvt. Ltd.

3. Sunrise Facility Management Pwvt. Ltd.
4. Wrangler Builders Pvt. Ltd.

5. Fenny Real Estate Pvt. Ltd.

6. Aevee lron & Steel Works Pvt. Ltd.

7. Anjuman Buildcon Pvt. Ltd.

8. Cross Bridge Developers Pvt. Ltd.

9. Identity Buildtech Pwt. Ltd.

10. Shamia Automobiles Pvt. Ltd.

11. Third Eye Media Pvt. Ltd.

12. Andri Builders & Developers Pvt. Ltd.
13. Maestro Promoters Pvi. Ltd.

14. Oriane Developers Pvt. Ltd.

15. Geo Connect. Ltd.

16. Housing & Construction Lanka Pvt. Ltd.

b) Details of transactions with the related parties in the normal course of business:

Particulars As at As at
March 31, 2026 March 31, 2025

Transaction made during the year

(A) Advance received for Land Purchase

Opening Balance Cr 58.98 58.98
|Received During the Year 0.00 0.00
Repaid During the Year 0.00 0.00
Adjusted During the Year 0.00 0.00
Balance Outstanding at the Close of the Year 58.98 58.98
(B) Amount paid to Holding Company

Opening Balance Dr 20.69 22.22
Received During the Year 0.02 1.54
Paid During the Year 0.00 0.00
Adjusted During the Year 0.00 0.00
Balance Dutstanding at the Close of the Year 20.67 20.69




V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

17 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than in forced or liquidation sale. The following methods and
assumptions were used to estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current

liabilities and other financial instruments approximate their carrying amounts largely due to the short term
maturities of these instruments.

The different levels of fair value have been defined below:
Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.
Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly
Level 3: Technigues which use inputs that have a significant effect on the recorded fair value that are not based
on observable market data.

(Figures in Lacs)
) As at As at
Particulars 31-Mar-26 31-Mar-25

Canrying Amount
Financial Instruments at fair value through Profit or Loss
Financial Assets & -

Fair Value*

Level 1 = =
Level 2 - -
Level 3 - -
Total - -

* The Financial Assets & Financial Liabilities are recognised at amortised cost, non of the Financial
Assets and Financial Liabilities are measured at fair value. Therefore, Fair Value Measurement are
not required to be disclosed. In case of amortised cost financial assets & financial liabilities , there are
no significant difference expected in fair value

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 0.83 1.09
(i) Other Financial Assets - -
Total Financial Assets 0.83 1.09

Financial Liabilities at Amortised Cost

(i) Borrowings - -
(i) Trade payables 0.21 0.18
(iii) Other financial liabilities - -
Total Financial Liabilities 0.21 0.18
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The Company's s an imtegral part of how to plan and its busi ies. The Company's financial risk management
policy is set by the Managng Board. The financial risks are identified, measured and managed in accordance with the Company's policies on nisk
Key risks and mifigation plans are reviewed by the board of directors of the Company.

MARKET RISK
Market risk is the risk of loss of future eamings, fair value of future cash flows that may result from a change in the price of financial instrument. The value
cl amm—qmasamlddmmhmm MMNMMWMMMMMWWM

Stk muk s Atributable 10 all market risk itive fimancial g nits and deposits, loans and o
Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate b of changes in market i rates. In order
mmmwmmmwmmm p andw ge the i st rate risk, mar 1t perf a
« risk 0 The Company has no & b b hence it is not exposed to significant i rate risk as
at the respects w dates. They are theref mmnmmmmmmmmomtmummﬁmw

mmbmedmnmmm

Foreign cunrency visk

The Company has operations in India only hence Company's exposure to foreign currency risk is nil.

Price Risk

Price risk anses from sxqesure o equily secunties prices from mvesiments heid by the Company. The Company does nct have any investments in equity
shares.

CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading 1o financial loss. Credit risk arises from trade
receivables and otherfinancial assets.

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Fmanosd Assets in the Company as at reporting date.

Provision for Expected Credit losses
Financial Assets are consmered to be of good quality and there is no credit risk to the Company.

delivering cash or 1l asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
meet its liabilities when'they are due.
Manag: wdlling forecasts of the liquidity position and cash and cash equivalents on the basis of expecied cash flows. The Company takes

into account the liquidity T the market in which the entity operates.

Contractual Maturities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted
payments.

(Figures in Lacs)
:‘I‘-:ltar-miﬁ "”‘“m”o“ 1-2years 2.3 years More than 3 years
Current
(i) Borrowings = = " 2
(i) Trade payables 0.21 - - -
(iii} Other financial liabilities - - - -
Total 0.21 = - -
::_:m Lcﬁmnliyam'on 1-2years 2-3 years More than 3 years
Current +
(i) Borrowings - - - -
(i) Trade payables 0.18 - - -
(iif) Other financial liabilities - = ) =
Total 0.18 - - a
Capital Risk Management
Tmmmhwsmﬁm“smmmﬂbmuam and 1o aptimize retumns to sharehold
The capital wpany is based on management's judg; of the appropri of key ek in order to meet its strategic and day-|
to-day needs. &ﬂhmdmﬂm,_* i hﬂkand ag hwﬁ in light of in ic conditions and the
risk ing assets. The Company's policy is 1o maintain @ stable and strong capital structure with a focus on total equity so as 10

mmmmmmwwmmmmmﬂcm There in no change in the Company capital
structure since previous year.

Balance Confirmation

The Company has a sysu'n of trbwmng periodic confirmation of balances from banks receivables/payables and other parties. Party's balances are subject

1o confi i , if any will be d for on confi wciliation of the same, which in the opinion of the management

wsﬁnmhavearnmdnwd.

R Accounting ¥

In March 2018, the Winstry of Corporate Affairs notified ind AS 115, "Ry from C: with C " #tis applicable 10 the Company from 1 April

2018,

Ind AS 115 an entity 1o N to depict the transfer of promised goods or services 1o customers in amount that reflects the
i ion in which enity 1o be entitied in exchange for those goods or services. It infroduces a single comprehensive model of accounting for

remm?ﬂmwﬂﬁmm-ﬁﬂmﬁeﬂemm uidance and Ind AS 18 & Ind AS 11. It will effect the

recogy and disch of The Comp of the ind AS 115 and its impact on financial

statemens.




V S INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026
The Code on Social Secunty, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits has
received Presidential assent on 28 September 2020. The Code has been published in the Gazette of India. However, the effective
date of the Code is yet to be notified and final rules for quantifying the financial impact are also yet to be issued. In view of this, the
Company will assess the impact of the Code when relevant provisions are notified and will record related impact, if any, in the period
the Code becomes effective.

Title deeds of immovable Property
The company does not own immovable properties as at March 31, 2026 and March 31, 2025,

The company does not have any transaction with the companies struck off under SEC 248 of the Companies Act 2013 or section 560
of the Companies Act 1956 during the year ended March 31st 2026 and March 31st 2025,

There are no changes or satisfaction which are to be registered with the registrar of companies during the year ended March 31st
2026 and March 31st 2025.

The company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
companies (Restriction on number of layers) rules 2017 during the year ended March 31st 2026 and March 31st 2025,

The company has not invested or traded in crypto currency or virtual curmency during the year ended March 31st 2026 and March 31st
2025.

No proceedings have been initiated on or are pending against the company for holding benami property under the Prohibition of
Benami Property Transaction Act 1988 (as amended in 2016) (formally the Benami Transactions (Prohibition) Act 1988 (45 of 1988)
and Rules made thereunder during the year ended March 31st 2026 and March 31st 2025,

The company has not been declared wilful defaulter by any bank or financial institution or government or any government autharities
during the year ended March 31st 2026 and March 31st 2025.

The company has not entered into any scheme of arrangement approved by the competent authority in terms of section 232 to 237 of
the Companies Act 2013 during the year ended March 31st 2026 and March 31st 2025.

Duning the year ended March 31, 2026 and March 31, 2025, the company has not sumendered or disclosed as income any
transactions not recorded in the books of accounts in the course of 1ax assessments under the Income Tax Act, 1961 (such as search
or survey or any other relevant provisions of the Income Tax Act 1961).

During the year ended March 31, 2026 and March 31, 2025, the company has not advanced or loan or invested funds (either
borrowed funds or the share premium or kind of funds) to any other person or entities, including foreign entities (Intermediaries) with
the understanding (whether recorded in writing or otherwise) that the intermediary shall:

a. directly or indirectly land or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(ultimate beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31, 2026 and March 31, 2025, the company has not received any fund from any persons or entities
including foreign entities (Funding party) with the understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding
party (ultimate beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Recent accounting pronouncements:

Ministry of Corporate Affairs (‘MCA") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2023, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, as below.

Ind AS 16 — Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of items produced over the
cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly atiributable costs considered as part
of cost of an item of praperty, plant, and eguipment. The effective date for adoption of this dment is annual periods beginning on
or after April 1, 2022. The Company has evaluated the amendment and there is no impact on its consolidated financial statements.

Ind AS 37-Provisions, Contingent Liabilities and Contingent Assets — The amendment specifies that the 'cost of fulfilling' a
contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs
of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling
contracts (an example would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling
the conttract). The effective date for adoption of this amendment is annual periods beginning on or after April 1,2022, although early
adoption is permitted. The Company has evaluated the amendment and the impact is not expected to be material.




V S INFRATOWN PVT. LTD.
NOTES TO FAINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2026

34 Trade Re bie ageing as on 31.03.2026
Outstanding for following periods from due date of payment / date of fransaction
Particulars Total
Less than § month 6 months -1 Year 1-2 Years 23 Years More than 3 years
(i) Undisputed Trade receivable
considered good o] NA NA NA NA =
(i) Undisputed Trade receivable -
[which have significant increase in NA NA NA NA NA -
credit risk
(iii) Undisputed Trade receivable -
oredit i E NA NA NA NA NA -
(iv) Disputed Trade receivable
4 NA NA NA NA NA -
(v) Disputed Trade receivable -which
N i ~ n risk] NA NA NA NA NA -
) Trade —credd
| e A WA A N NA -
Trade Recevable ageing a@s on 31.03.2025
for riods from due date of payment / date of fransaction
Particulars Total
Less than § month & months -1 Year 1-2 Years 2-3 Years More than 3 years
(i) Undisputed Trade receivable
i NA NA NA NA NA -
(i) Undisputed Trade recenable -
which have significant increase in NA NA NA NA NA -
credit risk
(i) Undisputed Trade receivable -
i < NA NA INA, NA NA -
() Disputed Trade receivable NA NA NA NA NA &
. Sved
(v) Disputed Trade receivable -which
have Slooif H - it risk| NA NA NA NA NA -
M]MTM&RMM NA NA NA NA NA -
35 Trade Payable ageing schedule as on 31.03.2026
Outstanding for following periods from due date of payment / date of transaction
Particulars Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
(i) MSME -
(i) Others. o1 - - - 021
(iii) Disputed dues-MSME -
(iii) Disputed dues-Others -
Trade Payable ageing schedule as on 31.03.2025
Outstanding for following periods from due date of payment / date of ransaction
Particulars Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
(i) MSWME =
(ii) Others 0.18 - - - 0.18
{iii) Disputed dues-MSME s
(iii) Disputed dues-Others -
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36 Ratio as per the Schedule Il requirments

a) Current Ratio= Current Assets divided by Current Liability

Particualrs March 31,2026 March 31,2025

Current assets 231.37 231.65
Current Liability 154.68 154.66
Ratio 1.50 1.50
%Change from previous periodlyear 0.1% 1.1%

Reason for change more than 25% : Not Applicable

b) Debt Equity ratio=Total debt divided by Total equity where total debt refer to sum of current & non current

borrowing

|Particuairs March 31,2026 March 31,2025
Total Debt 154.68 154.66
Equity 76.69 76.99
Ratio 2.02 2.01
%Change from previous periodlyear 0.4% 3.4%

Reason for change more than 25% : Not Applicable

c) Debt Service Coverage Ratio (DSCR)=Earning available for debt services divided by total interest and

P
Particualrs March 31,2026 March 31,2025
Eaming available for debt services (0.30) (2.65)
Debt Service

Principal Repayment - z
interest 0.00 0.00
Ratio - =
%Change from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable

d) Return on Equity Ratio=Net profit after tax divided by Equity

Particualrs

March 31,2026

March 31,2025

Net Profit (0.30) (2.85)
Total Equity 76.69 76.99
Ratio -0.39% -3.45%
%Change from previous periodl/year -88.8% -144.4%
Reason for change more than 25% : ROE improved significantly due to reduction in losses.

—




€) Inventory turnover ratio=Cost of materials consumed divided by average inventory

|Particuairs March 31,2026 March 31,2025
of matenial consumed - &
Opening Inventory 207.21 207.21
Closing Inventory 207.21 207.21
Average inventory 207.21 207.21
“%Change from previous periodiyear 0.0% 0.0%
Reason for change more than 25% : Not Applicable
) Trade Receivable turnover ratio= Sales divided by average receivables
March 31,2026 March 31,2025
Sales o .
Opening debtors - -
ing debtors - -
reveivables - -
from previous periodfyear 0.0% 0.0%
‘Reason for change more than 25% - Not Applicable
g) Trade Payable turnover ratio=Purchase divided by average trade payables
March 31,2026 March 31,2025
Opening creditor 0.18 0.26
N ) 0.21 0.18
trade payable 0.20 0.22
from previous periodlyear 0.0% 0.0%

Reason for change more than 25% :Not Applicable

h) Net capital turnover ratio= Revenue from operations divided by Net working capital whereas net working

capital= current assets-currents liabilities

Particualrs March 31,2026 March 31,2025
Revenue from Operation - -
Net Working Capital 76.69 76.99
Ratio - -
%Change from previous periodlyear 0.0% 0.0%
®
Reason for change more than 25% : not applicable
i) Net profit ratio=Net profit divided by Revenue from operations
Particualrs March 31,2026 March 31,2025
Net profit (0.30) (2.65)
Revenue from Operation - -
0.00% 0.00%
from previous period/year 0.0% 0.0%!
‘Reason for change more than 25% : Not Applicable
I A




i) Return on capital employed (Pre tax) =Eaming before interest and taxes(EBIT)divided by Capital Employed

March 31,2026 March 31,2025
[Eamning before interest and taxes (0.30) (2.65)
Capital employed 76.69 76.99
i -0.39%! -3.45%
from previous periodfyear -88.8% ~144.4%

Reason for change more than 25% : ROCE improved significantly due to reduction in losses.

k) Return on investment= Net profit divided by Net Worth

[Particuairs March 31,2026 March 31,2025
Net profit (0.30) (2.85)
Net worth 76.69 76.99
i -0.39% -3.45%
from previous periodiyear -88.8% -144.4%|

Reason for change more than 25% : ROl improved significantly due to reduction in losses.

For H D Sachdeva & Associates For and on behalf of the board of V S Infratown Pvt. Ltd.

s
(Tarun Kathuria) (Satyender Jeet Udar)
(Director) (Director)
Wiembership No. : 090181 DIN : 00120432 DIN : 10452138

Place: New Delhi

m;g
‘fjgliryﬁ’c_SD ($H2-




