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INDEPENDENT AUDITOR’S REPORT

o
THE MEMBERS OF
V S INFRATOWN PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of V S Infratown Private Limited (“the Company”), which comprise
the balance sheet as at 31% March 2023, and the statement of Profit and Loss, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to Us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and loss, changes in equity and its cash flows for the year ended on that

date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for the safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concerned and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could r?agnngbly be

expected to influence the economic decisions of users taken on the basis of these financial sta 850N
As part of an audit in accordance with SAs,” we exercise professional judgment and mair i profes
skepticism throuahout the audit. We also: ® (£R No-01563
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o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,but not for the purpose of expressing
an opinion on whether the company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the apprupridleness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures In the flnanclal
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

It has also been represented by the management that the data and information provided electronically for
the purpose of our audit are correct, complete, reliable and are directly generated from the accounting
system of the Company, extracted from the records and files, without any further manual modifications to
maintain its integrity, authenticity, readability and completeness. In addition, based on our review of the
various internal audit reports/inspaction reports (as applicable), nothing has come to the yg{v\gledgé; that
makes us believe that such an alternate audit procedure would not be adequate. /'.@V- ~%

/ ~ cennh
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Our opinion is not modified In respect of Lthese matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of Indla In teriis of sub-section (11) of saction 143 of the Companies
Act, 2013, we give in the “Annexurc A” statement on Lhe matters specificd in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as It appeats from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the statement of changes In equity and Uie Cash low Statomant dealt with hy this Report are
in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companles (Accounts) Rules,
2014;

e. On the basis of the written representations received from the directors as of 31st March 2022
taken on record by the Board of Directors, none of the directors is disqualified as of 31st
March 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

£, With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not haveany pending litigations which would impact its financial
statemenls;

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

_jii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a)The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity (ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate_Beneﬁciaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no fu nds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with-the
understanding, whether recorded in writing or otherwise, that the comjpa)nifﬁshé{l,
whether, directly or indirectly, lend or invest in other persons or entities identiffeﬂ in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Benéficfaries”)  or

AR
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provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to my/our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material misstatement,

V. |hera is no dividend declared or pald durlniy e yedr by e cormnpdiy.
For 5 Klindal & Asso;lat\a'%;;:; S

CharteredAccountaf}ka ‘85‘0(;‘-
FRN:015635C ) : 3

(CA Suresh Kumar)
FCA, DISA, LLB, M. Com

No. : 075636

UDIN: 23075636BGYYMS3423

Place of signature: New Delhi
Date : 26 May 2023
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ANNEXURE-ATO THE IIHDEPEEQEH AUDITORS' REPORT
" w

agr =1un e ing of "Re on Other Legal and R lato

Requirements” of our Report of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statoments of the Company and taking into consideration the information and explanations
given by the management and the books of account and other vecords esainined by us in the normal
course of the audit and to the best of our knowledge and belief, we report that: -

|

(i) (a) (A) The company does not have property, plant and equipment. Hence Paragraph 3(i)(@)(A)
does not apply to the company.

(B) The company does not have intangible assets. Mence paragraph 3(i)(a)(B) does not applyto the
company. -

(b) The company does not have property, plant and equipmenl. Hence parayraph 3(i)(b) docs not
apply to the company.

(c¢) The company does not have any immovable property under the Property, Plant and Equipment.
Hence paraqraph 3(i)(c) does not applyto the company.

(d) The coumpany does not have property, plant and equipment. Hence Paragraph 3(i)(d) does not
apply to the company.

(e) Based on the management representation, there Is no proceedings have been initiated or are
pending against the company for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, hence the paragraph 3 (i) (e) is not
applicable on the company.

(i) The management has physically verified the inventory at reasonable intervals, the coverage and
procedure of such verification by the management is appropriate and no discrepa ncies of 10% or more
In the aggreyate for each class of inventory have been found by the management.

(i) On the basis of our examination of the books of accounts and records, Lhie company has not made
investments in, provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

Hence paragraph 3 (iii) is not applicable to the company.

(iv) In our opinion, in respect of loans, investments, guarantees, and security provisions of section 185
and 186 of Ui Companies Act 2013 has heen complied with.

) The company has not accepted dily deposits or amounts which are deemed to be deposited; hence
paragraph 3(v) of the order is not applicable.

(vi) In our opinion, paragraph 3(vi) of the order is not applicable.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and

Value added tax during the year since effective 1 July 2017, these statutory dues have been
subsumed into Goods and Services Tax.

On the basis of our examination of the records of the company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including provident fund, employees' state
insurance, income tax, goods and services tax, duty of customs, C&ss and any other statutory dues
have generally been regularly deposited during the year by the company with the~appropriate
authorities to the extent applicable to it. &7 N2\
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' In our opinion, no undisputed amounts payable in respect of provident fund, income tax, goods and
services tax, sales tax, value-added tax, duty of customs, service tax, cess and other material
statutory dues were in arrears as at 31 March 2022 for a period of more than six months from the
date they became payable.

(b) There are no dues of income tax or goods and services tax or sales tax or service tax or duty of
customs or duty of excise or value-added tax or cess which have not been deposited on account of

any dispute,

(viii) There are no transactions which are not recorded in the books of account and have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961), hence clause 3 (viii) is not applicable to the company.

(ix) (a) There is no default in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b)The company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

(c) The company has not obtained any term loan during the yecar. Hence paragraph 3(ix)(c) is not
applicable to the Company.

(d) The company has not raised funds on a short-term basis. Hence, paragraph 3(ix)(d) is not
applicable.

(e) The company has not taken anyfunds from any entity or person on account of or to meet
theobligations of its subsidiaries, assaciates or jnint ventiires.

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) (a) During the year the company has not raised money by way of Initial public offer/ further public
offer (including debt instruments). Hence paragraph 3(x) of the order is not applicable.

(xi) (a) No fraud by the company or any fraud on the Company has been noticed or reported during the
course of our audit.

(b) Based on our examination of the records of the Company and in our opinion, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistleblower complaints received by the
company during the year.

(xii) In our opinion, the Company is not a Nidhi company. Hence, paragraph 3(xii) of the Order is not
applicable.

(xiii) Based on our examination of the records of the Company and in our opinion, transactions with the
related parties are in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv) The company has an internal audit system commensurate with the size and nature of its business.

(xv) The company has not entered into any non-cash transactions with its directors or pe_rép}is’?onﬁé‘
with its directors and hence provisions of section 192 of the Companies Act, 2013 are/no ‘ngljgatﬁ:
the company. | | et CANCT
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(xvi) (a) Based on our examination of the records of the Company, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934.

(b) Based on our examination of the records of the Company, the Company has not conducted any
Hun=Banklng Muanclal vt Muuslng Flidnce actlvities withoul d vdlld Cerlificale of tie Reylsbrdglion o
the Itdserve Banlc of India Act; 1931,

(c) Based on our examination of the records of the Company, the Company is not a Core Investment
company (CTC) as defined in the regilatinns made hy the Reserve Rank nf Tndia and arrardingly,

there is no requirement to fulfill the criteria of a CIC.

(d) Rased on our examination of the records of the Company, there is no CIC as part of the group and
therefore Clause 3 (xvi) (d) is not applicable to the company

(xvii) Based on our examination of the records of the Company, the Company has turnaround and earned
profit amounting to Rs. 20.64 lakh and has incurred cash loss of Rs. 0.18 Lakh in the immediately

preceding financial year respectively.

(xviii)  There has been no resignation of the statutory auditors during the year and accordingly this clause
is not applicable.

(xix) According to the information and explanations are given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of the balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the company.
We further stale Lhal vur reporling Is based on the facts up to the date of the audlt report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations are given to us, Section 135 of the Companies Act,
2013 is not applicable to the Company. Hence paragraph 3(xx) of the said order is not applicable to
the Company.

For S K Jindal & 2
Chartered Accodntar
FRN:015635C [ N

P )

No. : 075636
UDIN: 23075636BGYYMS3423

Place of signature: New Delhi
Date  : 26 May 2023




VS INFRATOWN PVT. LTD.
cfo ANSAL HOUSING & CONSTRUCTION LTD. 2nd FLOOR, ANSAL PLAZA, VAISHALI
GHAZIABAD, UTTAR PRADESH-201010
CIN-U45400UP2012PTC052780
BALANCE SHEET AS AT 31-03-2023

(Figures in Lacs)

Note As at As at

Particulars
No. 31st March, 2023 31st March, 2022

ASSETS
Non-current assets
Current assets
(a) Inventories 2 207.21 386.53
(b) Financial assets

(i} Cash and cash equivalents 3 0.13 0.55

(i) Loans 4 31.31 31.49

238.65 428.56

Total current assets 238.65 428.56
Total assets 238.65 428.56
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 5 56.63 56.63
(b) Other Equity 6 16.83 (3.81)
Equity attributable to owners of the Company 73.46 52.82
Total Equity 73.46 52.82
LIABILITIES
Non-current liabilities
Total non-current liabilities 0.00 0.00
Current liabilities
(g) Financlal Llabllitles

(i) Borrowings

(i) Trade payables 8 0.14 0.12
{a) Income Tax (Net) 7 10.59 0.00
(b) Other current liabilities 9 154.47 37563

165.20 375.75

Liabilities directly associated with assets classified as held

for sale
Total current liabilities 165.20 375.75
Total liabilities 165.20 375.75
Total Equity and Liabilities 238.65 428.56

1-36

Summary of significant accounting policies
AS PER OUR REPORT OF EVEN DATE ATTACHED

For S.K. Jindal & Associates | BN
Chartered Accountants w80 N\

Firm Registration No. 015635C" %\
b q:.ﬁ?«ﬂu niEeNEn

o [ FRNO-VT03L | ¢
MEERUT

(CA Suresh Kumar)
FCA, DISA, LLB. M.Com
Membership No. 075636

Place: New Delhi
Date: 24-05 2022

UDIN: 2307 HE36 B&YYMS3Y23

For and on behalf of the board

Koldar—
(Tarun Kathuria) (Keshav Deo Sharma)
(Director) (Director)
DIN : 00120432 DIN : 07866955




VS INFRATOWN PVT. LTD.
c/o ANSAL HOUSING & CONSTRUCTION LTD. 2nd FLOOR, ANSAL PLAZA, VAISHALI

GHAZIABAD, UTTAR PRADESH-201010

CIN-U45400UP2012PTC052780
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2023

(Figures in Lacs)

Particulars

Note
No.

31st March, 2023

As at
31st March, 2022

As at

Revenue from operations
Other income

Total Income (I+11)

Expenses
Changes in inventories of finished goods, stock-in trade and work-in-

progress
Other expenses
Total expenses (IV)

Profit before tax (llI-IV)
Tax expense
Provision for Current Tax

Profit/ (loss) for the year
from Continuing Operations (III)

Discontinuing Operations
Profit / (loss) for the year from discontinued Operations
Tax Income /(Expense) of discontinuing operations
Profit /(luss) fur e year froum disconlinued Opetalivie (alter Lax)
Profit / (Loss) for the year (IV)
Other Comprehensive Income
A. (i) Items that will not be reclassified to proflt or loss
(ii) Income tax relating to items that will not be reclassified to profit or loss
B. (i) Items that will be reclassified to profit or loss
(if) Income tax relating to items that will be reclassified to profit or loss
(V) Other Comprehensive Income for the year
(VI) Total Comprehensive Income for the year

223.39

223.39 -

10

189.32

0.61 0.18

189.93 0.18

33.46 (0.18)

12.82 -

20.64 (0.18)

20.64 (0.18)

20.64 (0.18)

Earning per share for continuing operations [face value of Share Re. 10/~each]
{(Previous Year Re. 10/- each)

(i) Basic

Computed on the basis of total profit for the year
(ii) Diluted

Computed on the basis of total profit for the year

Notes on Financial Statements

AS PER OUR REPORT OF EVEN DATE ATTACHED

For S.K. Jindal & Associates

Chartered Accountants Lood
Firm Registration No. 015635€"

FR M-

FCA, DISA'LLB, M.Com
Membership No. 075636
Place: New D%'g'«, 2022

Date:

24~

UDIN: 230T75636B6G YYMS3Y42L3

1-36

(Tarun Kathuria)
(Director)
DIN : 00120432

0.00 (0.00)

0.00 (0.00)

FOR AND ON BEHALF OF THE BOARD

Kokt

(Keshav Deo Sharma)
(Director)
DIN : 07866955
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¢/ 0 ANSAL HOUSING & CONSTRUCTION LTD. 2nd FLOOR, ANSAL PLAZA, VAISHALI

GHAZIABAD, UTTAR PRADESH-201010

CIN-U45400UP2012PTC052780

Cash Flow Statement for the period ending 31st March, 2023

(Figures in Lacs)

Particulars

For the year ended
31st March, 2023

For the year ended
31st March, 2022

A)

B)

Q

Cash flow from operating activities

Net Operating profit before tax and extra ordinary items

Adjustments for:-

Amortisation

Operating profit before working capital changes
Increase / (Decrease) in Inventory

Increase / (Decrease) in Trade and other receivable
Increase / (Decrease) in Other Current Liabilities
Increase / (Decrease) in short term other liabilities
Cash generated from operations

Net direct taxes paid

Net cash from Operating Activities

Cash flow from Investing Activities

Interest income on bank FDR's

Dividend Income

Net cash used in investing activities

Net cash from operating and investing activities
Cash flow from financing activities

Dividend Paid

Interest paid

Net cash from financing activities

Net cash from operating, investing & financial activities

Net increase in cash & cash equivalant
Opening balance of cash & cash equivalant
Closing balance of cash & cash equivalant

20.64

189.32
0.18

(221.16)
10.59

20.64

(21.06)

(0.42)

(0.18)

0.03
(0.00)

(0.18)

0.02

(0.42)

(0.15)

(042)
(0.42)
055
013

(0.15)

(0.15)
(0.15)
0.70
0.55

Note: Cash and cash equivalents included in the Cash Flow Statement comprise of the following;:-

i) Cash balance in Hand

ii) Balance with Banks:
a) In Current Accounts
b} In Fixed Deposits
Total

0.02

0.02

0.52

(.35

Notes to the cash flow statement

1. Cash and cash equivalents represents cash and balances with banks as disclosed in Notes 4

2. The above Cash Flow Statement has been prepared under the indirect method prescribed in Ind AS 7 ‘Statement of
Cash Flows'.

The accompanying Motes 1-36 are an integral part of the Financial Statements

AS PER OUR REPORT OF EVEN DATE ATTACHED
For S.K. Jindal & Associates

Chartered Accountants
Firm Registration No. 015635

FCA, DISA, LLB, M.Com

Membership No. 075636
Place: New Delhi

Date:

D -0y - 2P

uDIN: 2307563686 YYMe34H23

For and on behalf of the board

(Tarun Kathuria)
(Director)
DIN : 00120432

K~

(Keshav Deo Sharma)
(Director)
DIN : 07866955




A. Equity Share Capital

VS INFRATOWN PVT. LTD.

GHAZIABAD, UTTAR PRADESH
CIN-U45400UP2012PTC052780

¢/0o ANSAL HOUSING & CONSTRUCTION LTD. 2nd FLOOR, ANSAL PLAZA, VAISHALI

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2023

(Figures in Lacs)

Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up Numbers Amount (Rs.)
At 1st April 2021 5.66 56.63
Changes in Equity Share Capital Shares during the year 0.00 0.00
At 31st March, 2022 5.66 56.63
Changes in Fqnity Share Capital Shares during the year 0.00 0.00
At 31st March, 2023 5.66 56.63
B. Other Equity
For the year ended 31st March, 2023
Reserve and Surplus
Particul iti Total
a Capital Reserve Securities Retained Earnings o
Premluimn Reserve =
Balance as at April 01, 2021 = (3.63) (3.63)
Profit for the period - (0.18) (0.18)
Other Comprehensive Income - - -
Total comprehensive Income for the year - (3.81) (3.81)
Dividends - - -
Transfer to retained earnings - - -
Any other change (to be specified) - - -
As at 31st March, 2022 = (3.81) (3.81)
As at 1st April, 2022 - (3.81) (3.81)
Profit for the period = 20.64 20.64
Other Comprehensive Income - - -
Total comprehensive Income for the year - 20.64 20.64
Dividends - = -
Transfer to retained earnings - - -
Any other change (to be specified) - - =
As at 31st March, 2023 - 16.83 16.83
Summary of significant accounting policies
AS PER OUR REPORT OF EVEN DATE ATTACHED
For S.K. Jindal & Associates For and on behalf of the board
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VS INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

Background

V' SINFRATOWN FRIVATE LIMITED was incorporated on 27/09/2012 (Hereinafter referred to as the Company). The Company is a subsidiary of the company
and involved in the activity of land purchase for developing the same b holding company.

SIGNIFICANT ACCOUNTING POLICIES
This hote provides a list of the significant acconnting policies adopted in the preparation of these financial statements. These policies have been consistently
applied to all the vears presented, unless otherwise stated.

Basis of preparation

Compliance with Ind AS

The financial statements are prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 (the
ALl [Conpanies {Indian Accounting Standards) Rules, 2013] and other relevant provisions of the Act. The financtal statements up to year ended March 31, 2016
were prepared in accordance with the accounting standards notified under Companies {Accounting Standard) Rules, 2006 (as amended) ("Previous GAAL) and
other relevant provisions of the Act. These are the Company’s first Ind AS compliant financial statements and Ind AS 101 ‘First Time Adoption of Indian
Accounting Standards’ has been applied. Refer note 16 for an explanation of how the transition from Previous GAAP to Ind AS has affected the Company’s
Hnancial pAsItion. A IdE L i cshi Mo

The transition to Ind AS has not attected the reported titatictal gosillun, Uiaasat poormangg amlonh Mivies ool The Covipany na teprame reconailahnn has feeh
disclosed.

Basis of Measurement
The financial statements have been prepared on a historical cost basis, except for the following:
IPONITR £ 1 Es) " ddiabilities fincludine-deri Fr J-thatis d-at-fai tue-tref i r-'- ding-fi oL 3
{ ; that far £ & 2ot +

Theso financial statements are prepared in accordance with Indian Accounting Standards (IND ASs) with the going-concern principle and on a historical cost
Liasts Laccpl far Cartain Financizle Assets and 1iahilities that are measured at Fair Value (Kefer Accounitiiy Pulicy Regarding Financial Inetruments) The
methods used to measure fair values are discussed below.

The presentation and grouping of individual items in the Balance Sheet, the Statement of Profit & Loss and the Cash Flow statement are based on the principle of
materiality.

Fair value is the price that would be received to sell an asset or paid to transfer a hability i an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue.

For financial reporting purpases, fair value measurements are categuiized into Level 1, 2 or 3 baced on the degree tn which the inputs to the fair value
\edsuivents are ebcarvabla and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

All assets and liabilities for which fair value is measured or disclosad in the financial statement are categorised within thie {ait value hiciwichy, deseribes ac
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

+ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
+ Level 3 inputs are unobservable inputs for the asset or lability,
Use of Estimates & Judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, lialilities, income and expenses. Actual resuls tiay Jiffes fon these eatimatos.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the estimates
are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recogmized in the financial statements is included in the following notes:

i)lncome taxes: The Company’s tax jurisdiction is India. Significant manag: t judgement 1s required to determine the amount of deferred tax assets that can
be recogrised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

{i)Other estimates: The preparation of financial statements imvalves estimates and assumptions that affect the reported amount of assets, liabilities, disclosure of
contingent labiliies at the date of financial statements and the reported amount of revenues and expenses for the reporting period, Specifically, the Company
estimates the probability of collection of accounts receivable by analvzing historcal pavment patterns etc.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An assel s treated as current when it s
-Expected o be realised or intended to be sold or consumed 1n normal operating ovele

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a habiity for at least twelve months after the reporting period
All other assets are classified as non-current.

A liabulity is current when:

It is expected to be settled in normal operating cycle

1t is held primanily for the purpose of trading

It is due to be settled within twelve months after the reparting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assels and liabilines.

The operating cycle is the time between the acquisition of assels for processing and their realisation in cash and cash equivalents. Based on the nature of
products/ activities of the Company and the normal time between the aguisition of the assets and their realisation in cash or cash equivalent, the Company has
deterrmined its operating cycle as 48 months for real estate projects and 12 montths for others for the purpose of classification of its assets and li:\{biﬁgﬁ'\ﬂiﬁuf{eg(
and non current, LAY
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VS INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting policies have been
applied consistently to all perieds presented in the financial statements,

Property, plant and equipment

Mouprei Ly, Plant and Tquipient s canied al cust fess accumulated depievistivi and acusiulated uipaninent lusses, il anv. The Lusl Lusnprases ils pusciase pine,
directly attributable cost of bringing the asset to its working condition for its intended use and borrowing Costs attributable to construction of guahifying asset,
upto the date assset is ready for its intended use; any trade discounts and rebates are deducted in arriving at the purchase price.

Truwition ta hnd AL:
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at April 1, 2016
measured as per the previous GAAT and use that carrving value as the deemed cost of the property, plant and equipment,

Subsequent cosls

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits assaviated with the item will flaw ta the company and the cast of the item can be measured reliably Al ather repairs and maintenance are charged tn
protit or loss duning the reporting period i which they are incurred.

Derecoginition

An item of Property, Plant & Equipment 1s derecogmsed upon disposal or when no future economic benefits are expected from the use. Any gains and losses on
disposal of an item of Property, Plant and Equipment are determined by comparing the proceeds from disposal with the carrying amount of Property, Plant and
Equipment and are recognised net within “Other income/ Other expenses™ in the Statement of Profit and Loss

Depreciation

Depreciation is charged on the assets as per Written Down Value method at rates worked out based on the useful lives and in the manner prescribed in the
Schedule [l to the Companies Act, 2013.The depreciation method, useful lives and residual value are reviewed at each of the reporting date Depreciation on
additions {disposals) is provided on a pro-rata basis r.e. from (upto) the date on which the asset is ready for use (disposed off). The residual values and useful life
are reviewed, and adjusted if appropriate, at the end of each reporting period.An asset’s carrving amount is written down immediatelv 1o its recoverable amount
if the asset’s carrving amount is greater than its estimated recoverable amount.

Tulangilile assels

Compuler software
Intangible assets are stated at acquisition cost, net of accumulated amortization and accurnulated impairment losses, if any.

Amortisation methods and periods:
The Company amortises intangible assets with the finite useful life (computer software) using straight line method over a period of 5 vears.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial Assels
Financial assets comprise - Cash and cash equivalents and other eligible assets.

Initial recognition and measurement:

All financial assets are recognised initially at fair value except trade recievables which are initially measured at transaction price. Transaction costs that are
attributable to the acquisition of the financial asset (other than financial assets recorded at fair value through profit or loss) are included in the fair value of the
financial assets. Purchase or sale of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.e,, the date that the Company commits to purchase or sell the asset,

Subsequent Measurement:

-Financial Assels measured at amortised cost: Financial assets held within 4 business model whose objective is to hold financial assels in order to collect
contractual cash flows and the contractual terms of the financial assel give rise on specified dates to cash flows that are solely pavment of principal and interest
(SPPI on principal amount outstanding are measured at amortised cost using effective interest rate (EIR) method.

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets. These
financial assets are subsequently carried at amortized cost using the effective interest method, less any impairment loss. The EIR amortisation is recognised as
finance income in the Staterent of Profit and Loss.

- Financial assels at fair value through other comprehensive income (FVTOCH): Financial assets held within a business model whose abjective 1s achieved by
beth collecting the contractual cash flows and selling the financial assets and the contractual terms of the financial assets give nise on specified dates to cash flows
that are salely payment towards principal and interest (SPPI) on principal outstanding are subsequently measured at FVTOCI. Fair value movements in financial
assets at FVTOC] are recognised in other comprehensive mcome. However, the Company recognises interest income, impairment losses & reversals and foreign
exchange gam loss m staterment of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from equity
to profit and loss. Interest earned 1s recognised under the expected interest rate (EIR) model.

-Equity instruments other than investment in associates: Equity instruments held for trading are classified at fair value through Profit or Loss (FVTPLY. For
other equity mstruments the Company classifies the same as at FVTOCH The classification 1s made on initial recognition and is irrevocable. Fair value changes on
equity instruments at FVTOCI, excluding dividends, are recognised in ather comprehensive income (OCH).

- Financial assefs al fair value through fair value through Profit or Loss (FVTPL): Financial assets are measured at FVTPL if is does not meet the criteria for

Frof

Lass. v
S

Subsequent measurements of financial assets are dependent on initial categorisation.

Derecognition of financial assels:
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VS INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
Financial assets are derecognised when the contractual nights to the cash flows from the financial assets expire or the financial asset 15 transferred and the transfer
qualified for derecogmition. On derecognition of financial asset in its entirety the difference between the carrying amount (measured at the date of derecognition)
and the consideration received {including any new asset obtained less any new liability d} shall be recognised in St nt of Profit and Loss,

Impairment of financial assels:

Trade receivables, contract assets, receivables under Ind AS 109 are tested for imparment basad on the expected credit losses (ECL) for the respective financial
asset, ECL impairment loss allowance {or reversal) recogmsed during the period is recognised as income/expense in the Statement af Profit and Loss The
approach followed by the company for recognising the impairment loss 15 given below;

1} Trade receivables
An impairment analysis 15 performed at each reparting date. The expected credit losses over lifetime of the asset are estimated by adopting the simplified

approach using a provision matrix which 1s based on historical loss rates reflecting current condition and forecasts of future economic conditions.

2) Other financial assets
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the

credit risk since initial recognution. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, fifetime ECL issued, If in subseauent period, credit auality of the instriment imnrmyes such that there is na Innerr a signifirant increase
in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12 month ECL

Financial liabilities:
Financial liabilities comprise borrowings, trade payables and other eligible liabilities.

Tuitial recagnilion and mzaswrement
Financial liabilities are initially recopnised at fair value, Any transaction rasts that are attributable to the acquisitinn of the financial liahilities (rycept finanrial
liabilities at fair value through profit or loss) are deducted from the fair value of financial liabilities.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below;
Financial liabilities at amortised cost: The Company has classified the following under amortised cost;

a) Trade pavables
b) Other financial habilities
Armortised cost for firancial b at which linancial liabilite is < at inital = muinus the cumulative amortisation using

f%ﬂ%ﬁ%ﬂﬁﬁﬁ%ﬂ%&m—dﬁﬂum. betwiern thatimnal andthamaty

After mnitial measurement, such financial liabilities are subseguently measured at amortized cost usmg the EIR method. Amortized cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an itegral part of the EIR, The EIR amortization is included in finance costs in the
profit or loss. This category generally applies to trade pavables and other contractual liabilities.

- Financial liabilities at fair value through profit or loss (FVTPL): Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon nitial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term.

Financial habilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. This category also includes derivative financial istruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind-AS 109 Separated embedded derivatives are also classified as held for trading unless they are designated as
ettective hedging instruments

For trade and other pavables maturing within one year from the Balance Sheet Date are carried at a value which is approximately equal to fair value due to the
short maturity of these instuments.

Cains or losses on hiabilities held for trading are recogmzed in the profit or loss,

Derecognition of financial liabilities

A financial Hability shall be derecognised when, and enly when. it is extinguished i.e, when the obligation specified in the rontract is discharged or cancelled o
expires.When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially medified, such an exchange or medification is treated as the derecogmition of the original liability and the recognition of a new labity, The
difference in the respective carrving amounts is recognized in the statement of profit or loss,

Offsetting financial instruments

Financial assets and liabilities are offset and the net amaunt is reported in the balance sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention 1o settle on a net basis or realise the asset and settle the liability simultaneously, The legally enforceable right must not be
contingent on tuture events and must be entorceable in the normal course of business and in the event of defaull, insolvency or bankruptey of the Company or
the counterparty.

Reclassification of Financial Assets

The Company determines the classification of financial assets and labilities on mitial recognition. After initial recognition, no reclassification 15 made for
financial assets which are categorised as equity instruments at FVTOCT and financial assets or financial liabilities that are specifically designated at FVTPL. For
financial assets, which are debt instruments, a reclassification 1s made only 1f there 15 a change in the business model for managing those assets. Changes to the
business model are expected to be infrequent. The management determines change in the business model as a result of external or internal changes which are
significant to the Company’s operations. A change in the business model occurs when the Company either begins or ceases to perform an activity that s
significant to its operations. If the company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first
day of immediately next reporting period following the change in business model, The Company does not restate any previously recogrised gains, losses
(including impairment gains or losses) or interest.

Borrowing Costs
Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised as part of the cost of that asset.
Other borrowing costs are recognizad as expenses in the peniod in which they are incurred. To the extent the Company borrows funds gener,
for the purpose of obtaining a qualifving asset, the Company determines the amount of borrowings costs eligible for capitalization by apply L
rate o the expenditure incurred on such asset. The caprtalization rate 1s determined based on the weighted average of borrowing £o
borrowings of the Company which are outstanding during the period, other than borrowings made specifically towards purchase of
amount of borrowing costs that the Company capitalizes dunng a period does not exceed the amount of borrowing costs incurred duri

lifying asset. Th
PR.-015635C
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
Impairment of non-financial assets
The carrving amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to determine whether there 1s any
indivation of impairment, If any such indication exists, then the assel’s recoverable amount is estimated.

The recoverable amount of an asset or cash generating unit is the greater of its value in use and us fair value less costs to sell. In assessing value in use, the
estimated future cash flows are discounted to present value using a pre-ta discount rate that reflects current market assessments of the time value of money and
the risk specific to the asset. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest group of
assets that generates cash inflows from the continuing use that are largely independent of cash inflows of ather assets or group of assets (the cash generating
unit),

An impairment loas i3 recognized if the carrving amount of an assct or its cash gencrating, unit exceeds ity eatimated recoverable amount. Tmpairnwnt Josses are
recognised in the Statement of Profit and Loss. Impairment losses are recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced
from the carrving amounts of the assets of the CGU. Impairmen! losses are recognised in respect of cash generating units are allocated first to reduce the
carrving amount of any goodwill allocated to the units and then to reduce the carrving amount of the other assets in the unit or group of units on a pro rata basis.

Reversal of impairment loss
Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer exists.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognized directly in other comprehensive income and presented within equity.

Inventories
Inventancs are valued at lower of coal and net walizabile value, Cost ol Tvvadonsd Sk b Toaded i presents vosl ol el aind all eapreadilioe wnied

connection with.

Provisions and Contingencies

A provision arising from claims, litigation, assessment, fines, penalties, etc. 1s revognised when the Company has a present obligation (legal or constructive) as a
result of a past event and it 15 probable that an outflow of resources embodying economuc benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. These are reviewed at each balance sheet date and adjusted to reflect current management estimates, Conlingenl
liabilittes are disclosed in respect of possible obligations that have arisen from past events and the existence of which wall be confirmed anly by the accurrence or
non-occurrence of one or more uncertamn future events not wholly within the control of the enterprise. When there is a possible obligation or present obligation
where the likelihood of an outflow 1s remote, no disclosure or provision is made.

I
A contingent asset 15 a possible asset that anises from past events and whose existence will be confirmed only by the eccurrence or non-occurrence of one or more

uncertain future events not wholly within the control of the entity. A contingent asset is disclosed, where an inflow of economic benefits 15 probable.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the recervable 1s recogruzed as an asset,
if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

if the effect of the time value of money is material, provisions are discounted using a current pre-tax ratethat reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time 15 recognised as a finance cost.

The company does not recognize a contingent Hability but disclosed its existence in the financal statements.

Accounling lor laxes on Income

income laxes

Income tax comprises current tax and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to items
directlv recognized in equity or in other comprehensive income.

Current tax

Current tax for the current and prior periods are measured at the amount expected 1o be recovered from or paid to the taxation authorities based on the taxable
sncome for the period, The tax rates and tax laws used 1o compute the current tax amount are those that are enacted or substantively enacted by the reporting
date and applicable for the period. The Company offsels current lax assets and current tax labilities, where it has a legally enforceable right to set off the
recogmized amounts and where it intends either to settle on a net basis or to realize the asset and liability simultaneously.

Defiised tai

Dicfioiedd b iicugiilecd ushug e Labaee shice b spipiodcl, Delened wa assers aod Babilies sie recugpeed o deducible and wanalile wigua differsines
arising between the tax base of assets and liabilities and their carrving amount in financial statements, except when the deferred tax arises from the initial
recogmition af goodwill or an asset or liability in a transaction that is nat a business combination and affects neither accounting nor taxable profits or loss at the

time of the transaction.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences.

The carrving amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it i1s no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the liability is settled, based
on tax rates fand tax laws) that have been enacted or substantivelv enacted at the repartine date.

Minimum Allernale Taxes
Mimmum Alternate Tax (MAT) 15 pavable when the taxable profit 1s lower than the book profit. Taxes paid under MAT are available as a set off against regular

mncome tax payable in subsequent years, MAT paid in a year is charged to the Statement of Profit and Loss as current tax. The Company recognises MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period e the.period
for which MAT credit 1s allowed to be carried forward. MAT credit 1s recogmised as an asset and is shown as *MAT Credit Entitlement’. The Compa; Wws "._\3
the 'MAT Credit Entitlement’ asset at each reporting date and write down the asset to the extent the Company does not have convincing evidenc lhql{;! .
normal tax during the specified period. )

Foreign Currency Translations
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VS5 INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic environment in which the entity operates {‘the functional
currency’). The financial statements are presented in Indian Rupee (INR), which 15 Racdhika Heights Private Limited's functional and presentation currency

Foreign Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreipn exvhange pains and
losses resulting from the senl t of such transactions and from the translation of monelary assets and liabilities denomunated in forergn currencies at vear end
exchange rates are recognised in profit or loss.

Leases

As g Lessed:

Leases of property, plant and equipment where the company, as lessee, has substantially all the risks and rewards of ownership are classified as finance leases.
Finance leases are capitalised at the lease’s inception at the fair value of the leased property or, if lower, the present value of the minimum lease pavments. The
corresponding rental obligations, net of finance charges, are included in borrowings or other financial liabilities as appropriate. Each lease pavment is allocated
between the Hability and finance cost, The finance cost is charged to the profit or loss over the lease period so as to produce a canstant perindic rate of inferest on
the remaining balance of the liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified as operating leases.
Payments made under operating leases (net of any incentives received from the lessor} are charged to profit or loss on a straight-line basis over the period of the
leasie unless thue payienis are siruciunad W inceease fn line with expeced general indlation w compensate for the lessor's expected inflatonary cost increases.

I he determuination ot whether an arrangement 15 lor contains) a lease 1s based on the substance of the arrangement at the inception of the lease. Lhe arrangement
Is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or
assets, even if that right is not explicitly specified in an arrangs LAl € ining a lease have been evaluated as on the date of transition i.e. April

1, 2016 in accordance with Ind-AS 101 First-time Adoption of Indian Accounting Standards.

Asa Lessor:

Leases in which the company does not transter substantially all the risk and benefits of ownership of the assets are classified as operating leases. Assets subject to
operating lease are included in Property, Plant & Equipment. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-
line basis over the lease term. Costs, including depreciation are recognized i fiately in the of profit & loss. Initial direct costs such as legal costs,
brokerage costs, etc. are recognized immediately in the statement of profit and loss,

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
suhject to an insignificant risk of chanpes in value, and bank overdrafis

Cash flow statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Staternent of Cash Flows'.

Revenue Recoginition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Income from Services - Revenue is recognized on an accrual basis in accordance with the terms of the relevant agreement.

Interest Income: Interest income 15 recogmzed as it accrues in Statement of Profit and Loss using the effective interest method.

Dividend income  Revenue is recognized when the sharcholder's right 1o receive payment is established at the balance sheet date, Dividend income i3 in¢luded
under the head “Other income™ in the statement of profit and loss.

Revenue is recogrised as per agreed profit margin as mentioned in the development agreement with the “Developer” (AHCL) on the licensed land transferred
for Development.

Earnings Per Share
Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS
and also weighted average number of equity shares that could have been 1ssued upon conversion of all dilutive potential equity shares. Dilutive potential equity
shares are deemed converted as of the beginming of the peried, unless issued at 2 later date. Dilutive potential equity shares are determined independentiy for
each period presented, The number of equity shares and potentially difutive equity shares are adjusted for bonus shares, as appropriate.

Contingent liabilities :

Condngent Halulities are pussible olligations that arlse Tion past events and wlose existence will unly be confinmed by the ocurrence of hon-gacurretice of vl
or mare future events not wholly within the control of the Company. Where it s not probable that an outflow of cconemic bencfits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote,
Contingent liabilities are disclosed on the basis of judgment of the management/independent experts. These are reviewed at each balance sheet date and are
adjusted to reflect the current management estimate.

Standards Issued but not yet Effective:

In March 2017, the Ministry of Corporate Affairs issued the Compames {Indian Accounting Standards) (Amendments) Rules, 2017, notifving amendments to Ind
AS 7, ‘Statement of cash flows’ and Ind AS 102, "Share-based pavment,” These amendments are in accordance with the recent amendments made by International
Accounting Standards Board (LASB) to 1AS 7, ‘Statement of cash flows” and IFRS 2, ‘Share-based payment,” respectively. The amendments are applicable to the

company from April T, 2017,

Sepment reporling

Business segment: The segmental reporting disclosures as required under Ind AS - 108 are not required, as there are no reportable business segments,

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded as per the requirement of Part | of Schedule I11, unfess otherwi
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VS INFRATOWN PVT. LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

Particulars

Tnventories

(Valued at cost or net realisable value whichever 1s lower)

Stock In Irade

Cash and Cash Equivalents
a) Balances with Bank
b) Cash in Hand

I nans

(Unsecured Considered Good Unless
Otherwise Stated)
Advatice lu Failies

(Figures in Lacs)

As at As at

31st March, 2023  31st March, 2022
20/.21 3Y6.955

207.21 396.53
0.11 0.52
0.02 0.02

0.13 0.55

3101 01.49

338%al G AN 31.49
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VS INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
(Figures in Lacs)

Particulars Asdl L
31st March, 2023 31st March, 2022

Other Equity
Retained Earnings
Opening balance (3.81) (3.63)
Add: Net profit/(loss) for the current year 20.64 (0.18)
Profit available for appropriation 16.83 (3.81)
Less : Appropriations = "
Closing balance 16.83 (3.81)
Total Other Equity 16.83 (3.81)
Non Current - Income Tax
Provision for Income Tax 12.82
| ess: Tax deducted at source 228

10.59 -
Trade Payables
Audit fee payable 0.14 0.12

014 n12

Refer Note 18 for information about liquidity risk & Marketing Risk of Trade Payables.

Other Current Liabilities

Advance fram Holding company for | and 153 98 A75 14
Other Payable 0.49 0.49
154.47 375.63

Other expenses

Filing Fee 0.03 0.03
Professional Charges 0.03 0.02
Auditor Remuneration 0.14 012
Other Miscl. Expenses _ 0.15 0.00
Bank Chargoe AN Agg S 0.27 0.01

5 &) 0.61 0.18
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VS INFRATOWN PVT. LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
(Figures in Lacs)

INCOME TAX

The income tax expense consists of the following :
Current tax expense for the current year

Current tax expense pertaining to previous years
Mimimum alternative tax (MA 1) credit

Deferred tax expense/(benefit)

| otal iIncome tax

As at
March 31, 2023

As at
March 31, 2022

Reconciliation of tax liability on book profit vis-a-vis actual tax liability

Profit before income taxes

Enacted Tax Rate

Computed Tax Expense

Adjustments In respect ot current income tax

Tax impact of expenses which will never be allowed

Tax effect of expenses that are not dedcutible for tax purpose
Tax effect due to non taxable income

Minimum alternative tax (MAT) credit

Pravinnsly ninrecngnised tay Insses nsed tn radiire current tav evpense
Other Temporary Differences
Total income tax expense

Earnings Per Share

Profit/(loss) attributable to shareholders
Weighted average number of equity shares
Notninal value per euily share
Weighted average number of equity shares adjusted for the effect
of dilution
Earnings per equity share
Basic
Diluted

CONTINGENCIES AND COMMITMENTS

Cantingent linhilitien
Income Tax
Other Legal Cases

Capital and other commitments

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided

in the books are as follows:

17 HY -
13 -
33.46 (0.18)
26.00% 25.75%
8.70 -
9 .
As at As at
March 31, 2023 March 31, 2022
20.64 (0.18)
566,310 5,66,310
10 10
5,66,310 5,686,310
0.00 (0.00)
0.00 (0.00)
As at As at

March 31, 2023

Nil
Nil

March 31, 2022

Nil
Nil

Particulars As at As at
March 31, 2023 March 31, 2022
Nil Nil

Property, plant and equipment

LEASES

In case of assets taken on lease
Operating Leases:

Based on the information available with the company, there are no assets taken on lease as at March 31, 2023

and 31st March, 2022

The total of payments under operating lease is as under:

e —
o~ A o
7

o
L R

Particulars

. a" -
S

5 Asat

As at

Lease péymeﬁts for the year recognised in the Statement dfPfofit.and:s1
7o AR =

~\

\Wiarch 31, 2023

AN ‘;;.‘

March 31, 2022

Kol —
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14.1 Bank balances shown in books of accounts as on 31.03.2023 are subject to reconciliation.

16

A

b)

MSME

Based on the information available with the company, there are no dues as at March 31, 2023 and 31st March,
2022 payable to enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006. No
Interest is paid/payable by the company in terms of Section 16 of the Micro, Small and Medium Enterprises

Development Act, 2006.

Related Party Disclosure
As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are

Related parties with whom fransactions have taken place during the year
Holding Company Ansal Housing Limited
Other Related Party N.A.

Key Managerial Personal

There is no Key Management Person. The affairs of the Company are managed by the Board of Directors. The
Directors of the Company are:

1. Tarun Kathuria

2. Keshav Deo Sharma

5. Nirmal Chand

Relalive of Key Managemenl Persunal MN.A.

Fellow Subsidiaries

1. A.R.Infrastructure Pvt. Ltd.

2. A. R . Paradise Pvt. Ltd.

3. Sunrise Facility Management Pvt. Lid.

4 Wrangler Builders Pvt T.td

5. Fenny Real Estate Pvt. Ltd.

6. Aevee Iron & Steel Works Pvt. Ltd.

7. Anjuman Buildcon Pvt. Ltd.

8. Cross Bridge Developers Pvt. Ltd.

9. Identity Buildtech Pvt. Ltd.

10. Shamia Automobiles Pvt. Ltd.

11. Third Eve Media Pvt. Ltd.

12. Andri Builders & Developers Pvt. Ltd.
13. Maestro Promoters Pvt. Ltd.

14. Oriane Developers Pvt. Ltd.

15. Geo Connet. Ltd.

16. Housing & Construction Lanka Pvt. Ltd.

Details of transactions with the related parties in the normal course of husiness:

Particulars As at As at
March 31, 2023 | March 31, 2022

Transaction made during the year
(A) Advance received for Land Purchase
Opening Balance Cr 275.00 275.00
Received During the Year T84 0.00
Repaid During the Year 223.39 0.00
Adjusted During the Year 0.00 0.00
Balance Outstanding at the Close of the Year 58.98 275.00
(B) Amount paid to Holding Company
Opening Balance Dr 28.81 28.84
Received During the Year 0.00 //e: 0.00)
Paid During the Year 0.18 ; \-§2\ 034«
Adjusted During the Year 0.00 _\C-Kg.o_q gt
Balance Outstanding at the Close of the Year 28.64 [ 5 [FRIRSMSHP |

lf:.EEK'J




17 FAIR VALUE MEASUREMENTS

VS INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

The fair value of the assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in forced or liquidation sale.The following
methods and assumptions were used to estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current
liabilities and other financial instruments approximate their carrying amounts largely due to the short term
maturities of these instruments.

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based
on observable market data.

(Figures in Lacs)|

Particulars As at As at
31-Mar-23 31-Mar-22

Carryving Amount
Financial Instruments at fair value through Profit or Loss

Tinanial Assels - =

Fair Value*

Level 1 - -
Level 2 - -
Level 3 - -
Total = 2

ITie FIANCIal ASSETS & FINATNCIAl CIADIITES ale TecogNISed at almolTSed COST, TIOIT OT TNE FITaTcIar
Assets and Financial Liabilities are measured at fair value. Therefore, Fair Value Measurement are not
required to be disclosed. In case of amortised cost financial assets & financial liabilities , there are no
significant difference expected in fair value

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 0.13 0.55
(1) Uther Financial Assets = =
Total Financial Assets 0.13 0.55

Financial Liabilities at Amortised Cost
(i) Borrowings - -
(i) Trade payables 0.14 _(\rhfi" “5"@35:;\(3.]2
(iii) Other financial liabilities e NS

T'otal Financial Liabilities U.lflr‘:‘_‘t.{m Mg _ﬂwq_n‘;r\l%!;lZ




18 Financial Risk Management
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g V5 INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

The Company’s financial risk management is an integral part of how to plan and execute its business strategies, The Company's financial risk management
policy is set by the Managing Board, The financial risks are identified, measured and managed in accordance with the Company’s policies on risk
management. Key financial risks and mitigation plans are reviewed by the board of directors of the Company.

MARKET RISK

Market risk is the risk of loss of future earnings, fair value of future cash flows that may result from a change in the price of financial instrument. The value
of a financial instrument may change as a result of changes in the interest rates, equity prices and other market changes that mav effect market sensitivity
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, In
order to balance the Company’s position with regards to interest income and interest expense and to manage the interest rate risk, managemenl performs a
comprehensive interest rate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant interest rate risk as at
the respective reporting dates, They are therefore not subject to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate
because of change in market interest rates.

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil.

Price Risk
Price risk arises from exposure to equity securities prices from investments held by the Company., The Company does not have any investments in equity
shares.

CREDIT RISK
Credit risk is the risk thal customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk arises from trade
receivables and other financial assets.

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date,

Provislun fur Expecled Credit losses
Financial Assets are considered to be of good quality and there is no credit risk to the Company.

LIQUIDITY RISK
Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liguidity to

meet its liabilities when they are due.
Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes

into account the liquidity of the market in which the entity operates.

Contractual Maturities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted

pavments.
(Figures in Lacs)

As at Less than 1 year/ On
31-Mar-23 Demand
Current

{i}) Borrowings 3
(i1) Trade payables 0.14 - - -

1-2years 2-3 years More than 3 years

(i) Other financial liabilities = Z
Total 0.14 - - B

As at Less than 1 year/ On
31-Mar-22 Demand
Current

(i) Borrowings

(i1} Trade pavables 012 - - -
(iii) Other financial liabilities N - -

1-2years 2-3 years More than 3 years

‘Total 012 - = =

Capital Risk Management

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns lo shareholders.
The capital structure of the Company is based on management's judgment of the appropriate balance of key elements in order to meet ils strategic and day
to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the
risk characteristics of the underlying assets. The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain creditors and market confidence and to sustain future development and growth of its business. There in no change in the Company capital

structure since previous year,

Balance Confirmation

The Company has a system of oblaining periodic confirmation of balances from banks, receivables/ payables and other parties. Party's balances are subject
to confirmation / reconciliation. Adjustments, if any will be accounted for on confirmation/reconciliation of the same, which in the opinion of the|
management will not have a material impact.

At hd s

Recent Accounting Pronouncement \
' 3 — . :
=To gmpan_\' from 1

In March 2018, the Ministry of Corporate Affairs notified Ind AS 115, "Revenue from Contracts with Customers”. It is ap’gp&&h
April2018. . - A
Ind AS 115 requires an entity to recognise revenue to depict the transfer of promised goods or services to cus
consideration in which entity expects to be entitled in exchange for those goods or services. It introduces alsi.ngle )
revenues arising from goeds or services and will supresede the current revenue recoginition guidance and Ind
measurement, recoginition and disclosure of revenue, The Company is evaluating the requirements of the Ind @
7

statements,

in amopntytiat reflects the
pihielmodel of acpounting for|
Ind 85 TLL UL will Sifect the
nd its impaet on financial
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VS INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits has
received Presidential assent on 28 September 2020. The Code has been published in the Gazette of India. However, the effective date
of the Code is yet to be notified and final rules for quantifying the financial impact are also yet to be issued. In view of this, the
Company will assess the impact of the Code when relevant provisions are notified and will record related impact, if any, in the
period the Code becomes effective.

Title deeds of Immovable Property
The company does not own immovable properties as at March 31, 2023 and March 31, 2022.

The company does not have any transaction with the companies struck off under SEC 248 of the Companies Act 2013 or section 560
of the Companies Act 1956 during the year ended March 31st 2023 and March 31st 2022,

There are no changes or satisfaction which are to be registered with the registrar of companies during the year ended March 31st 2023
and March 31st 2022.

The company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
companies (Restriction on number of layers) rules 2017 during the year ended March 31 st 2023 and March 31st 2022.

The company has not invested or traded in crypto currency or virtual currency during the year ended March 31st 2023 and March
31st 2022,

No proceedings have been initiated on or are pending against the company for holding benami property under the Prohibition of
Benami Property Transaction Act 1988 (as amended in 2016) (formally the Benami Transactions (Prohibition) Act 1988 (45 of 1988)
and Rules made thereunder during the year ended March 31 st 2023 and March 31 st 2022.

The company has not been declared wilful defaulter by any bank or financial institution or government or any government
authorities during the vear ended March 31 st 2023 and March 31st 2022.

The company has not entered into any scheme of arrangement approved by the competent authority in terms of section 232 to 237 of
the Companies Act 2013 during the year ended March 31st 2023 and March 31st 2022.

During the year ended March 31 2023 and March 31 2022, the company has not surrendered or disclosed as income any transactions
not recorded in the books of accounts in the course of tax assessments under the Income Tax Act, 1961 (such as search or survey or
any other relevant provisions of the Income Tax Act 1961).

During the year ended March 31 2022 and March 31 2021, the company has not advanced or loan or invested funds (either borrowed
funds or the share premium or kind of funds) to any other person or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the intermediary shall:

a. directly or indirectly land or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (ultimate beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31 2023 and March 31 2022, the company has not received any fund from any persons or entities
including foreign entities (Funding party) with the understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding
party (ultimate beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2023, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, as below.

Ind AS 16 - Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of items produced over the
cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part
of cost of an item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods beginning
on or after April 1, 2022. The Company has evaluated the amendment and there is no impact on its consolidated financial statements.

Ind AS 37-Provisions, Contingent Liabilities and Contingent Assets - The amendment specifies that the ‘cost of fulfilling’ a

contract comprises the “costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs

of fulfilling that contract (examples would be direct labour, materials) or an allocation of othelz costs that relate directly to fulfilling

contracts (an example would be the allocation of the depreciation charge for a‘hd& f ﬁqpe , plant and equipment used in

fulfilling the contract). The effective date for adoption of this amendment is 1 periods gmmng on or after April 1,2022,
although early adoption is permitted. The Company has evaluated the amend .’5:“ and the mpa,c\fgm t expected to be material.
FR Mo u’w; v

MEERUT «l.”‘)
/

=

Led AT~ _




35

VS INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

Trade Receivable ageing schedule as on 31.03.2023

Particulars

Outstanding for following periods from due date of payiment / date of transaction

Less than 6 month

6 months -1 Year

1-2 Years

2-3 Years

More than 3 years

Total

(i) Undisputed Trade receivable
considered good

(1) Undisputed Trade receivable -
which have significant increase in
credit risk

(iif}) Undisputed Trade receivable -
credit impaired

{iv) Disputed Trade receivable
considered good

{v) Disputed Trade receivable -
which have significant increase in
Lredil risk

(Vi) Disputed Trade receivable -
credit impaired

5:: .

Trade Receivable ageing schedule as on 31.03.2022

Particulars

Outstanding for following periods from due date of payment/ date of transaction

Less than 6 month

6 months -1 Year

1-2 Years

2-3 Years

More than 3 years

Total

(i) Undisputed Trade receivable
considered good

(if) Undisputed Trade receivable -
which have significant increase in
eredit risk

Oy

(iii) Undisputed Trade receivable -
credit impaired

(iv) Disputed Trade receivable
coiidoicd goud

(v} Disputed Trade receivahle -
which have signiticant increase in
credit risk

(Vi) Disputed Trade receivable -

credit impaired

Trade Payable ageing schedule as on 31.03.2023

Outstanding for following periods from due date of payment/ date of

Particulars transaction Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
{i) MSME ]
(i) Others 012 0.12
(iii} Disputed dues-MSME N
(iii) Dis puted dues-Otheig -
Trade Payable ageing schedule as on 31.03.2022
Qutstanding for following periods from due date of payment/ date of
Particulars Hanzackng Total
Less than 1 Year 1-2 Years 2-3 Years Maore than 3 years
(i) MSME =
(ii) Others 012 i - = 012

(ifi) Disputed dues-MSME

(iii) Disputed dues-Others




VS INFRATOWN PVT. LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

36 Ratio as per the Schedule III requirments

a) Current Ratio= Current Assets divided hy Current Liability

Particualrs March 31, 2023 March 31, 2022

Current assets 238.65 428.56
Cusrent Liability [AR 20 ERE-
Ratio 1.44 1.14
"»Change from previous period/year 26.7% 0.0%

Reason for change more than 25% : There is decrease in Current Liabilities in comparision to previous year.

b) Debt Equity ratio=Total debt divided by Total equity where total debt refer to sum of current & non
current borrowing

Particualrs March 31, 2023 March 31, 2022
Total Debt 165.20 375.75
Equity 73 4A 52.82
Ratio 2.25 711
YwChange from previoua perind/year =il 4"% N A%

Reason for change more than 25% : There is decrease in Current Liabilities in comparision to previous year.

¢) Debt Service Caverage Ratio (DSCR)=Earning available for debt services divided hy fofal inferest and
principle repayments

Particualrs March 31, 2023 March 31, 2022

Earning available for debt services 20.64 (0.18)
Debt Service

Principal Repayment .
Interest 0.00 0.00

Ratio . =
“»Change from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable

d) Return on Equity Ratio=Net profit after tax divided by Equity

Particualrs March 31, 2023 March 31, 2022
Net Profit 20.64 (0.18)
Total Equity 73.46 52.82
Ratio 28.10% o) a0.33%
“%Change from previous period/year 8186.9% /WS 9%\
; 2,
o
= [£RNo.015635C\ &
Reason for change more than 25% : There is increase in Revenue from operation in compar ‘o ; ‘JﬁﬁT\ 43
year. C)’. eler \?




e) Inventory turnover ratio=Cost of materials consumed divided by average inventory

Particualrs March 31, 2023 March 31, 2022
Cost of material consumed = -
Opening Inventory 396.53 396.53
Closing Inventory 207.21 396.53
Average inventory 301.87 396.53
Ratio - -
YChange from previous period/year 0.0% 0.0%
Reason for change more than 25% : Not Applicable
f) Trade Receivable turnover ratio= Sales divided by average receivables
Particualrs March 31, 2023 March 31, 2022
Sales - -
Opening debtors - -
Closing debtors - -
Average reveivables - -
Raliu - -
%Change from previous period/ycar 0.0% 0.0%
Reason for change more than 25% : Mot Applicable
g) ltade Payable turnover ratio=l'urchase divided by average trade payables
Particualrs March 31, 2023 March 31, 2022
['urchase - -
Opening creditor 017 nto
Closing creditor 0.14 0.12
Average trade payable 0.13 0.12
Ratio g -
0.0% 0.0%

“oChange from previous period/year

Reagon for change more than 25% :Not Applicable

h) Net capital turnover ratio= Revenue from operations divided by Net working capital whereas net

Particualrs March 31, 2023 March 31, 2022

Revenue from Operation = s

Net Working Capital 73.46 52.82

Ratin

YoChange trom previous period/year 0.0% 0.0%

Reason for change more than 25% : not applicable

i) Net profit ratio=Net profit divided by Revenue from operations

Particualrs March 31, 2023 March 31, 2022

Net profit 20.64 2 AQ S

Revenue from Operation

Ratio 0.00% ‘: 0 0,(}.'1

%sChange from previous period/year 0.0% *v‘- R“ .ﬁ"/ ]
U TRE

Reason for change more than 25% : Not Applicable




j) Return on capital employed (Pre tax) =Earning before interest and taxes(EBIT)divided by Capital
Employed i '

Particualrs March 31, 2023 March 31, 2022

Earning before interest and taxes 20.64 (0.18)
Capital employed 73.46 52.82
Ratio 28.10% -0.34%
‘oChange from previous period/year 8187.4% 9.0%

Reason for change more than 25% : There is increase in Revenue from operation in compare to previous

year.

k) Return on investment= Net profit divided by Net Worth

Particualrs March 31, 2023 March 31, 2022

Net profit 20.64 (0.18)

Net worth 73.46 52.82

Ratio 28.10% -0.34%

%Change from previous period/year 8187.0% 10.1%
T

Reason for change more than 25% : There is increase in Rexfggﬁé‘ I peration in compare to previous

year. PN
/ .




