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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF CROSS BRIDGE DEVELOPERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Cross Bridge Developers Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss, the cash flow for the year then ended and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”).

In our opinion and to'the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, the /oss, changes in equity and its cash flows for the year
ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company In accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those Charged with Governance for the
Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these
financial statements that give true and fair view of the financial position, financial
performance, changes in equity and cash flows of the company in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give true and fajr
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that Includes our opinion. Reasonable assurance is a high leve! of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
Influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Page 2 of 5




B.R. Mehra & Associates

m( ' CHARTERED ACCOUNTANTS

Off. : 62, Sreshtha Vihar, Vikas Marg Exin., New Delhi - 110092
Ph. : 91-11-22150621, 22334462 Fax : 91-11-22150621, Extn. 203
E-mail : mehraassociates@rediffmail.com
brm.associates@aol.in

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements ar, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

5. BEvaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Leg‘al and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters specified
in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account,

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting specified under section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014.
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e. On the basis of written representations received from the directors as on March 31,
2023, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms of
section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure B.

g. With respect to the matters to be included in the Auditor's Report under section
197(16) of the Companies Act, 2013 as amended, in our opinion and according to
the information and explanations furnished to us, no remuneration was paid by the
company to its directors during the current year and accordingly, the provisions of
Section 197 of the Companies Act, 2013 are not applicable,

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanation given to
us:

i. The company does not have any pending litigations which would impact its
financial position on its financial statements;

il The company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable iosses and

fii. ~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

iv.  (i).The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(ii). The management has represented, that, to the best of it's knowledge and
belief; other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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(iii). Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (i)
contain any material mis-statement.

V. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

For B.R. MEHRA & ASSOCIATES
Chartered Accountants
ICAT Registration No. 007643N

B.R. Mehtla; FCA
Proprietor

Membership No. 086518
Place: Delhi

Date: 26" May, 2023
UDIN: 23086518BGXIIU3326
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Annexure A to the Independent Auditor’s Report of even date to the
members of Cross Bridge Developers Private Limited on the financial
statements for the year ended on 315t March, 2023

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report that:

iii)

(a) The company has no Property, Plant and Equipment as on the first day of
the financial year ire 01% April, 2022 neither did the company purchased any
Property, Plant and Equipment during the financial year 2022-23 and therefore,
clause {i}(a) and (i)(b) of Paragraph 3 of the said order is not applicable.

(b) According to the information and explanation given to us, the title deeds of
all the immoveable properties are held in the name of the company.

(c) The company has not revalued its Property, Plant and Equipment or
intangible-assets or both during the year.

(d) According to the information and explanation given to us, no proceedings
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibitfon) Act, 1988 (45 of 1988)
and the rules made thereunder during the year.

(a) The physical verification of the inventory has been conducted at reasonable
intervals by the management of the company having regards to the size of the
company and the nature of business carried on by the company. According to
the information and explanation furnished to us by the management of the said
company it is submitted that no material discrepancies of 10% or more in the
aggregate for each class of inventory were noticed during the course of physical
verification of inventory between the physical stock and the records as per
books of account.

(b) According to the information and explanation furnished to us by the
management of the said company, the company has not been sanctioned any
working capital limit in excess of five crores rupees during the year under
reference by any banks or financial institution on the basis of security of current
assets and accordingly, clause (ii)(b) of Paragraph 3 of the said order is not
applicable.

The company during the financial year 2022-23 has not granted any loans,
secured or unsecured or given guarantee/security nor has made any investment
in the companies, firms or other parties covered in the register maintained
under section 189 of the Companies Act, 2013 and therefore clause (iii) of
Paragraph 3 of the said order is not applicable.
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Annexure A to the Independent Auditor's Report of even date to the
members of Cross Bridge Developers Private Limited on the financial
statements for the year ended on 31°* March, 2023

iv)

vi)

vii)

viii)

According to the information and explanation furnished to us by the
management of the said company and on the basis of our examination of
records of the company, the company has not made any loan or given
guarantee/security nor has made any investment during the financial year 2022-
23 specified under section 185 and 186 of the Companies Act, 2013 and
therefore clause (iv) of Paragraph 3 of the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
examination of records of the company for the financial year 2022-23, the
company has not accepted deposits within the provisions of section 73 of the
Companies Act, 2013,

According to the information and explanation furnished to us by the
management of the said company, it is submitted that during the financial year
2022-23, the maintenance of cost records has not been specified by the Central
Government under sub section (1) of section 148 of the Companies Act, 2013.

(a) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company is regular in
depositing undisputed statutory dues including provident fund, employees state
insurance fund, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues to appropriate
authorities.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no dues of Income
Tax, Sales Tax, Service Tax, duty of Customs or duty of Excise or value added
tax which have not been deposited with appropriate authorities on account of
any dispute

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not
surrendered any transaction or any income which was not recorded in the books
of account of the company during the course of Income tax Assessments under
the Income tax Act, 1961 and accordingly, clause (viil) of Paragraph 3 of the
said order is not applicable,

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company has not raised any
loan from.bank, government, or financial institution and therefore clause (ix) of
Paragraph 3 of the said order is not applicable.

(a) The company did not raise any money by way of initial public offer or further

public offer (including debt instruments) and term loans during the year.
Accordingly, clause (x)(a) of Paragraph 3 of the said order is not applicable.
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Annexure A to the Independent Auditor’s Report of even date to the
members of Cross Bridge Developers Private Limited on the financial
statements for the year ended on 31°t March, 2023

Xi)

xii)

xiii)

Xiv)

XV)

(b) According to the information and explanation furnished to us and on the
basis of our examination of the records of the company, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures and therefore clause (x)(b) of Paragraph 3 of the said
order is not applicable.

(a) According to the information and explanation furnished to us and on the
basis of our examination of the records of the company, neither frauds by the
company nor any frauds on the company by its officers or employees were
noticed or reported during the financial year 2022-23,

(b) According to the information and explanation furnished to us, no report has
been flled by the Auditors of the company In Form ADT-4 prescribed under Rule
13 of Companies (Audit and Auditors) Rule, 2014 pursuant to sub section (12) of
section 143 of the Companies Act, 2013 as amended.

{c) According to the information and explanation furnished to us, no whistle-
blower complaints were received by the company during the year under
reference and accordingly, clause (xi)(c) of Paragraph 3 of the said order is not
applicable.

According to the information and explanation furnished to us and on the basis of

our examination of the records of the company, the company is not a nidhi
company as per Nidhi Rules, 2014 and therefore clause (xii) of Paragraph 3 of
the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, all the transactions entered into
by the company during the financial year 2022-23 are in compliance with section
177 and 188 of the Companies Act, 2013 and the details of all such transactions
has been duly disclosed in the Financial Statements of the said company.

(a) On the basis of our examination of the records of the company, the company
has an adequate internal control system in commensurate with the size and
nature of its business.

(b) During the year under reference no internal audit was carried out and
therefore clause (xiv}{(b) of Paragraph 3 of the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company has not entered
into any non-cash transactions with directors or persons connected with the
directors of the company and therefore clause (xv) of Paragraph 3 of the said
order is not applicable.
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Annexure A to the Independent Auditor’s Report of even date to the

membe

rs of Cross Bridge Developers Private Limited on the financial

statements for the year ended on 315t March, 2023

Xvi)

Xvii)

Xviii)

XiX)

XX)

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1934 and
therefore clause (xvi) of the Paragraph 3 of the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company has incurred cash
loss of Rs. 0.10 Lakhs during the financial year 2022-23. However, the company
has not incurred a cash loss in the immediately preceding financial year.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, no resignation was received by
the company from the office of Statutory Auditors of the company and therefore,
clause (xviii) of Paragraph 3 of the said order is not applicable to the company.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, no material uncertainty exits as
on the date of the Audit Report as to the fact that the company is capable of
meeting its liabilities existing at the date of Balance Sheet as and when they fall
due within a pericd of one year from the Balance Sheet date.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the provisions of section 135 of
the Companies Act, 2013 as amended pertaining to constitution of a Corporate
Social Responsibility committee of the Board is not applicable and therefore
clause (XX)(a) and (xx)(b) of Paragraph 3 of the said order is not applicable.

For B.R. MEHRA & ASSOCIATES

Chartere
ICAIR

d Accountants
istration No. 007643N

B.R. Meh

Proprietor

a; FCA

Membership No. 086518
Place: Delhi

Date: 26" May, 2023

UDIN: 23086518BGXIIU3326
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Cross
Bridge Developers Private Limited (“the Company”) as of 31st March, 2023 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI"). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financia! controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financia! statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31t March 2023, based on
the internal contro! over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Interna! Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For B.R.MEHRA & ASSOCIATES
Chartered Accountants
ICAI Registration No. 007643N

B.R. Mehra; FCA
Proprietor :
Membership No. 086518
Place: Delhi

Date: 26t May, 2023
UDIN: 23086518BGXIIU3326

Page 3 of 3



o

CROSS BRIDGE DEVELOPERS PVT. LTD.

606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363

BALANCE SHEET AS AT 31-03-2023

(Figures in Lacs)

Particulars Note As at As at
No. 31st March, 2023 31st March, 2022
ASSETS
Current assets
(a) Financial assets
(i) Cash and cash equivalents 2 1.46 1.89
(ii) Loans 3 180.34 180.34
181.79 182,22
Total current assets 181.79 182.22
Total assets 181.79 182.22
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 4 1.00 1.00
{c) Other Equity 5 4.75 4.60
Equity attributabie to owners of the Company 8.75 5.60
Total Equity 5.75 5.60
LIABILITIES
Non-current liabilities
{a) Other non-current liabilities 6 141.50 141.50
Total non-current liabilities 141.50 141.50
Current liabilities
(a) Short Term Provisions 8 - 0.65
(b) Cther current liabilities 7 34.55 34.47
34.55 35.12
Liabilities directly associated with assets classified as held
for sale
Total current liabilities 34.55 35.12
Total liabilities 176.05 176.62
Tofal Equity and Liabilities 181.79 182.22
Note on Financial Statement 1-36

AS PER QUR REPORT OF EVEN DATE ATTACHED

For and on Behalf of the Board

For B.R.Mehra & Associates
Chartered Accountants

Deepak Sharma}

{Som(lath Grover)

FCA, Proprigfor
Membership No. 086518

UDIN: 230R5S1 8

Place: New Delhi

Date: 3\6 Th fV\oﬂ ) &O 23

(Director)
DIN - 09222095

(Director)
DIN - 00251133




CROSS BRIDGE DEVELOPERS PVT. LTD.
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363
STATEMENT OF PROFIT & L.LOSS FOR THE YEAR ENDED 31-03-2023

{Figures in Lacs)

Particulars

Note
No.

As at
31st March, 2023

As at
31st March, 2022

Tax

(V1)

Revenue from operations
Other income

Total Income (I+1)

Expenses
Changes in inventories of finished goods, stock-in trade and work-in-

progress
Other expenses
Total expenses {IV)

Profit before tax (lll-V)

Tax expense

Current tax

Provision/(written back) of earlier year tax
Profit/ (loss) for the year
from Continuing Operations (III)

Discontinuing Operations
Profit / (loss) for the year from discontinued Operations

Income /(Expense) of discontinuing operations

Profit / (loss) for the year from discontinued Operations (after tax)
Profit/ (Loss) for the year (IV)
Other Comprehensive Income
A. (i) [tems that will not be reclassified to proflt or loss

(ii) Income tax relating to items that will not be reclassified to profit or loss
B. (i) Items that will be reclassified to profit or loss

(ify Income tax relating to items that will be reclassified to profit or loss
(V) Other Comprehensive Income for the year

Total Comprehensive Income for the year

178.55

178.55

10
ek

0.10

175.94
0.12

0.10

(0.10)

{0.25)

176.08

2.48

0.65

0.15

1.84

0.15

1.84

0.15

1.84

Earning per share for continuing operations [face value of Share Re, 10/-each]
{Previous Year Re. 10/- each)

(i) Basic

Computed on the basis of total profit for the year
(ii) Diluted

Computed on the basis of total profit for the year

Notes on Financial Statements

AS PER OUR REPORT OF EVEN DATE ATTACHED

For B.R.Mehra & Associates

Chartered Accountants

(CA Bh

AT

Membership No., 086518

UDIN: 2 [0RESVZ RN T TU3324

Place: New Delhi

Date:&b-ﬁq N\_q._)sj T R0223

1-36

1.46

18.41

18.41

For and on Behalf of the Board

eepak Sharma)
(Director)
DIN - 09222095

e

(Som Nath Grover)
{Director)
DIN - 00251133




: * CROSS BRIDGE DEVELOPERS PVT. LTD.
) 606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMEBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363

Cash Flow Statement for the period ending 31st March, 2023
(Figures in Lacs)

For the year ended For the year ended
Particulars 31st March, 2023 31st March, 2022
A)  Cash flow from operaling activities
Net Operating profit before tax and extra ordinary items 0.15 249
Adjustments for:-
Depreciation - -
Interest Income - - -
Operating profit before working capital changes 0.15 249
(Increase) / Decrease in Inventories - -
Increase / (Decrease) in Other Current Liabilities 0.08 175.94
Increase / (Decrease) in Other Current Financial Liabilities - (178.46)
Increase / (Decrease) in Trade and other receivable - -
Increase / (Decrease) in Other Current Liabilities - 0.08 - {2.52)
Cash generated from operations 0.23
Net direct taxes paid 0.65 -
Net cash from Operating Activities (0.42) {0.04}
B)  Cash flow from Investing Activities
Interest income on bank FDR's - -
Dividend Income - -
Net cash used in investing activities - -
Net cash from operating and investing activities {0.42) (0.04)
C)  Cash flow from financing activities
Dividend Paid - -
Net cash from financing activities - -
Net cash from operating, investing & financial activities (0.42) {0.04)
Net increase in cash & cash equivalant {0.42) {0.04)
Opening balance of cash & cash equivalant 1.89 193
Closing balance of cash & cash equivalant 146 1.89
Note: Cash and cash equivalents included in the Cash Flow Statement comprise of the following:-
i} Cash balance in Hand 0.01 0.01
if) Balance with Banks:
a) In Current Accounts 1.45 1.88
b) In Fixed Deposits - -
Total 1.46 1.89

Notes to the cash flow statement

1. Cash and cash equivalents represents cash and balances with banks as disclosed in Noles 2

2. The above Cash Flow Statemnent has been prepared under the indirect method prescribed in Ind AS 7 ‘Statement of
Cash Flows'.

The accompanying Noles 1-36 are an integral part of the Financial Statements

AS PER OUR REPORT OF EVEN DATE ATTACHED
For B.R.Mehra & Associates
Chartered Accountants

No. 007643N

eepak Sharma)
(Director)

Membership No. 086518 DIN - 09222095

uDIN: B0 R4S TR B A

Place: New Delhi

Date: &5"}” Maﬁ 1 &\O 22

For and on Behalf of the Board

m Nath Grover)

(Director)
DIN - 00251133
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2023
(Figures in Lacs)

A. Equity Share Capital

Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up Numbers Amount (Rs.}
At st April 2021 10000 1.00
Changes in Equity Share Capital Shares during the year - -

At 1st April 2022 10000 1.00
Changes in Equity Share Capital Shares during the year - -

At 31st March, 2023 10,000.00 1.00]

B. Other Equity
For the year ended 31st March, 2023

Reserve and Surplus
. Securities
Particul Total
articiars Capital Reserve Premium Retained Earnings °
Reserve .
Balance as at April 01, 2021 - - 2.76 2.76
Profit for the period - - 1.84 1.84
Other Comprehensive Income - - - -
Total comprehensive Income for the year - - 4.61 4.61
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (to be specified) : - - - -
As at 31st March, 2022 - - 4.61 4.61
As at 1st April, 2022 - - 4.61 4.61
Profit for the period - 0.15 0.15
Other Comprehensive Income - - - -
Total comprehensive Income for the year - - 0.15 0.15
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (to be specified) - - - -
As at 31st March, 2023 - - 4.75 4.75
Note on Financial Statement 1-36
AS PER OUR REPORT OF EVEN DATE ATTACHED
For B.R.Mehra & Associates For and on Behalf of the Board
Chartered Accountants
/\%
___'.-——;B_Q
~~{Deepak Sharma) Som Nath Grover)
(Director) (Director)

Membership No. 086518 DIN - 08222095 DIN - 00251133

uoIN: Q2RSS RN T T3k

Place: New Delhi

Date: &\641/’ M , &O 23
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NOTES TO ANANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCTE, 2023

Background

d

b

=

¢

d)

SIGNIFICANT ACCOUNTING POLICIES
Thus note providies 2 Dist af the siprfivant dioounting polvies adupied i e prcparation of these finanal statements, These palicies have boen consistently
applicd 10 9l the yedrs preseatnd, onless otherwise staled.

Basis of preparation

Compliapce with Ind AS

The finamwial stalensents ane prepamsd in accordanee with Indian Accounting Stardards (Ind AS™) notified ander Section 133 af the Comparics Adl, 2013 {lbe
Act) [Companivs {Indian Avcountap Standards) Rules, 20053] and ather nelevant provasions of the Act. Thre fingnaoal statements up loyear ended Manch 31, 2006
wen! prepaned in accordance wilh the sccounting stindands satified under Companies (Arcouniing Standaed) Rales, 2006 (s amended) ("Peevious GAAPT and
wiher felevant provisions of the AcL These firanoal statements are the first financeal statements of the Company under Imd AS. Refer nole 21 for an explanation
ol how the transition fram Previous GAAP 1o Ind AS has affected the Company™s financial poasition, financial performance and cash Nows.

Basis of Measuremenl

The finam ial statements have boen prepanad on a histonwal 1est basis, excepl for te followieg:

- cerlain financial assels and liabdilies (induding desvatve instruments) that 1s measared at fuie value {refer accnunting policies reparding firancial
instrumenis)

Use of Estimates & Judgements
The preparation of financial stalements in conformity wilh Ind AS nequins mansgement to make padgments, esumates and assumplions that affect the
dpplication of accourding, pelivies and the reported amounts of assels, labilitics, iscome and expenses. Actua] results may difier from these estinales

Estigates and underdying assumptions are seviewsed on a penadic basis. Revisions b accounling eslimates are nvognized in the pereod it swhich the estimates
are sevised and in any futane petiods affected. In particular, information about significant sneas of estimation, wrcertainly and critical judgments in applying
aucotnting policies (Rat Bave the most signifivant effe L on the ammunis naognias in the finenial statements is included in e following totes:

iNncome taxes: The Company’s lax jurisdiction is Indis. Sipnificant management judgement is reyuired Lo delermine the ameunt of defernsd Lax assets that can
be revagaised, based upon the 15wely timing anid the Tevel of futune tavable profits tegelher with future tax planning stratepres,

if}Other estimates: The preparation of financial statements invelves estimales and assumplinns that affect the neparted amount of assets, habilities, disclosure of
canlingent liabilities a1 the dote of finar s statements and the reported amownt of revenues and expenses foe e separting period. $pecificalty, the Company

Current versus non-current ¢lassification
The Company presents assets and habitities in the batance sheel based on current/ nen-turment classification.

An asset is treated as cureent when it is:
«Expected to be realised or intended 10 be sold er consumed in nommal operating cyale

Held primarily for the purpese of trading

Expected to be naatised within twelve months efter the reparting, period, or

Cash or cash equivalent unless restricted from being exchanged o used o settbe a lishility for at least eelve montbs after the reporting penod
All other assets ane (lassified as non-curreny.

A lability iscurment whene

It i rxpeviend 10 be seilfed in fonmal operating cycle

It is held primarily for the purpose of trading,

1t as due o be settted within 1welve moenths afler the teparting period, ar

Thete is o uncondilonal cight 1o defer the setilement af the liabilily for at least twelve months afier the nepostang period
The Company classifics all ather Jiahilities 25 non-cisrent

Deferned tax assels and liabililies are chasssied as noo-curnent assets and leabililios.

The aperating vyue ts the time Betwaen te avquisition of dssets for prowssing and theit nealisation in cash and cash vquivalents. Based on (B nature of
productsf auvitivs of the Company and the pamiat time betweens the aguisiion of the sssets and theie realisation in cash of cash equivalent, the Company has
determined its aperating cyele 4548 months fur real estate projects amd 12 montths for ethers for the purpose of classification of s assets and liabslities as
current and non curnent

SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES

Property, plani and equipment

Froporty, Plant and Equipment s varrid at ot k45 duwmulated depreciaton and aooemalaied imairment Losses, of any. The cust comprises s punhase
pre, dinaly atlributadle cost of bringing the asset o als warking candicion foz its tod use and barrewing Costs attrbutable e constracton of qualifying
assel, wplo the dale asssel s ready for its interded use; any trade dascounts and rehates ane deducted in arrivirgt ot the panhase price.

Trausition to fnd AS:
On iransition to Ind AS, the Company kas elevted 1o continue with the carrying vatue of all of its property, plant and equipment roviused as at Apnt 1, 26
measund 48 per the previous GAAP and use that caseying value os the deemed cost of the property, plant and wuipment

Subsequent costs

Subsequent costs are includind in the assel’s carrying amount ar recogiised as g sepanale assel, as appropriste, only when it ss prubable that fulure cconomin
benefits assocated with the item will flow t the company and the st of the item van be mrasured relably. All other fopairs and nainterance are charged to
prefit or Toss darng the repozting period i which they are incursed.

Derecoginition

Anatem of Property, Planl & Equipment ts derevognised upon drsposad or when no future cronomse benefits are expeued from the use. Any gains and lusses an
dispasal af an item of Praperty, Plant and Egipaient ane determned by camparing the procevts from disposal with the carrymg amaunt of Praperty, Flant and
Equipment and anr nxepmsed net wathin “Other income/ Other expenses™ in the Statement of Profit and Loss
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING J1st MARCH, 2023

11i)

o]

b

Depreciation

Deprviativn 1s chazged oo the awsets as per Walten Duwn Value micthed al zates worked out hased on B useful lives and an the manner preswnbed in the
Sehesdule 11 0 the Companies AdL H11 L The deprcaation methid, ssqu) I and nesidual valos ane sweviewed ab cach of e sepueteag sbateDepreaion on
add:tions (disposals) 15 provided on a pre-rata bass e, from {epto} the date on which the asset 15 neady for use (disposed off). The restdual values and uselul
e are peviewed, and adjusted of appropnate, at ihe end of cach separing peiiod. An assel's carryang amount 18 srillett down wnmediately (o ils nvoverahle
amount i the assel’s carrving amount is greater than s estimaled o overablie amnuanl,

Intangible assels

Compaler sulbwany
Intanpiblie assets are stated at aguasibot s ost, net of aooumulabed smorizaiion and decumulated mparment losses, o any.

Amuodisation methods and periods:
The Company amprtises elangtble assets with the finie usefil ife (compuler seltware) using straight Iine methad over o perod of 5 years.

Financial Instruments

Finanei] Assels
Financial assets comprise - Cash and cash equivalents and other eligible assets.

Initial recogaition and mrasurement:

All finascial assets ane moeogtmued dnitially al fair value except trade nxievables which are initially measuned at transuaction price. Transaction costs thal ane
attributable to the acguisition af the finan el assel {other than financial assets sxconded al faie value throwgh peofit or loss) ane included in the faie value of the
financial assets. Purchase or sale of financial assets that requine defivery of assets within a teme frame estabished by repulation or convention i the market
place (regular way trades) ane ncegnised on the trade date, e, the date that the Company commits to purchase or seil the assel.

Subsequent Measurement:

-Financial Assets measured a1 amordised cost Finanwial assets held within a husiness model whase objective is o Bold lisancial assets in onder s colleat
condractual cash flows and the cantractual terms of the financial asset give nise on specified dates 1o cash lows that are solely payment of principal and interest
(SPPN on principal ameun autstanding are measuned at amortised cost using effective intenest rate (EIR) method.

They are presealid as current assets, vxeept for those mataning later than 12 manths afier the seporting date which are presented as non-current assels, These
financial assets are subscquenly carned at amortiasd cost using, the effactive interest method, less any impatrment loss. The EIR amortisation is ryognised as
fmance incame in the Statement of Profit and Loss.

- Financial assets at fair value through other comprehensive income (FYTOQI): Firancial assets hedd within a business model whose objective s achieved by
both collevting the coniraciual cash Mows sl selling the fingncaal assets and the contractual tenms of the financial assets give nse on specitied dates (o cash
flows that ane selely payment towands principal and interest (SPRI) on principal outstanding are subsequonly messuned at FYTOCL, Fair value movements in
financial assels at FYTOCH are revognised in olher comprehensive income, However, the Company necognises interest income, impatment losses & neversals
and forvign exchange gain lnss in statement of profit and loss. On derccognition of the asset, cumulative gain or loss previously recopnised in OCH s reclassificd
from eyguity to profit and loss, Interest carmed is sevegnised undes the expected interest rate (EIR) model.

«Equity il other than i in associates: Eyquity mstruments held for tradeny ane classtfied at fair valee theough Profit or Loss (FYTPLY. For
other equity instraments the Company classifies the same as al FVTOCL The classification is made on initial recogmition and is irevocablie. Fair value changes
on equity insteuments at FYTOC, excluding dividends, ane secpgnised in other comprehensive income {OCH).

= Financial assets at fair value through fair value throogh Profit or Loss (FVTIL): Finuncial assels ane measizned 0t FYTPL iF ks dues not movt the crilera for
classification as measuzed at amurtsed cost or al fair value through other comprehensive income, Fair value changes ane recogmsed 10 Slatement of Profit and

Derccognition of financial assetst

Fiowncidd assets ant denxogmsed when the vontractual nghts (o e cash flows from the Gnancial assets expire or the financeat assel is transfemnd apd the
transfer qualficd for dervognition. On derognition of financeal asset o its enterety the difference between the carrying amoun (measanad at the date of
denvogmiien) and the consederation nvessand (including sny Bew asset obtained Tess any nnw labilety assumed) shall be rovognised 1n Statement of Profil and

Impairment of financial assets:

Trade wxepvables, vontract assels, veivables under Ind AS 109 ane toshed for impatmaent based on the expecied credat lesses (ECL) for the respective financeal
assel ECL impaimment loss allowane (af feversal) nxvogoised during the period is nvognised as income/expense in the Statement of Profét and Loss. The
appeogch followed by the company [or sevogmising the impairmuwent Toss is given below:

1) Trade receivables
An impatrmenl analysis is peaformed at each teporting date, The expected enedal Tosses over Lifelime of the asset are esteated by adopting the ssmplafied
approach using 4 provision matrix whach 1s tased onhestoraaal loss zates seflucting cureent sondition and fonxasts of fulure cconomie condions.

2) Otherfingncial assels

For recogmbion of impairment foss on uther firsncial assels and nsk exposure, te Company determines that whether there has been 4 sygnificant incease in the
aedit risk sice inilial necopration. I cnedat nsk has not incneased sigaifivantly, 12-month ECL is used 1o provede for impairment loss. However, o creda tisk hag
eeneased sigmficantly, lifelime ECL issucd. If in subsequent period, credit quality of the instrument improves such that there is mo langer a signifcant increase
0 credil sk smee initial recogtration, then the entity feverts 1o reuogiisiog impaimment foss allowance based on 12 month £CL

Financizl liabilities:
Financial Tubilities comprise hareawings, teade payables and other cligible habifities.

Initial recagnition and measurement:
Finuncial labitites ane inwtially re vggnusead at faar valoe, ARy Lransation cosis that are atiabutable 1o the acguisition of the finans al latulities foxeepl finam il
liabilities au fair value through profit e fosshane deduded from the Gir vatue of financisd liahilivies.

Subsequent measurement

Financial liabilitics at amortised cost: The Company has classsied the follmving ander amertised cost:

) Trade payables

b} Other financeal liabilibes

Amartised cost for fisuncial habilitees repoosents amusunt ot which fenancial hability is messanad at imtial nsogaieon minues he cumulalive amortisalion using
the effective interest rabe (EIR) method of any aliffercen e between that initwd amount and the matinaly amoeuat.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

w)

v)

vi}

i)

vais)

€]

d

~ Financial lidbilities &1 fair value through profit or Toss (FYTPL): Fanancial latilaties at fair vatue throagh prodit ar loss encude inar sl fabiliines held for
travhing and finam 1l labilities designated upon imiial e ogralion as at e vaue through peodtt of fess. Birsancal Tabilibes ane Jassified as held for trading o
ey ans mousned for the puepoese of fepunhasimgg m the near weem,

Frnanal habilitws designated upon mitwd reognition a far value theaugh prafit or Tiss one designated as such at the el dote of rvegnaiien, and only if the
criterid tn Ind AS 109 ane satisfied.

Far trade und other payables maturing within ane year from the Babanee Shivt Dabe ane cermud ata valae whach s approximutely equat 10 fair vatue doe to the
shurt majusity of these instupunts.

Derecognition of financial Habilities
A fenancia] Tishility shall be derecognised when. and only when, it 55 extengiuished ves sehen (ke obiligation sperifind in the contract is discharged or cancelied or
CXDIRS.

Offsetting financial instruezents

Frruncial assets and labilitws aoe offsol amd the et amount is reported in e balamoe shoet where there s a Tegally enforeeable nght to offsel (e nvepmsed
ameunts and there is an inlention to setlle an a net basis or neatise the assot and settle the lability simultancoasly. The Iegally endorceable right must not e
contingient on futens events and must be enforceable in the nomal course of business and in the event of defauly, inselvency or bankrupicy of the Company or
the counterparty.

Reclassification of Financial Assets

The Company determines the classification of finanwial assts and liahilitics o initial nognilion. Afier initial revognition, po recassification is made for
fimapcial assets which ane categorised as.agquily instnzmenzs at FVTRCT and fieunoat assels oF fonanci] Tabilities that ane specifically desipmated b FVTPL For
financial assets, which an debt instraments, a nxlassification is made only if thene is o change in the business model for managing those assets. Chanytes o the
business model are expovted to be infeeguent. The management determines changte in te business model as o resull of extemal or intemal changes which are
sipinuficant 16 the Company's eperations. A chanpe in the business model occurs when the Company either beging ar ceases to perfurm an activity that is
significant 1o its aperations. If the company eeclassifies firancual assels, it applics the nclassification prospectively from the reclassification date which is the
first day of immedistely nexl reporting period following the change in business moded, The Company does not restate any previously recopnised gans, losses
(nctuding impaiement gains of Insses) oz intenest,

Bomrowing Costs

Burrowing costs that are dinwtly atlributable tw the acguisition, vanstructon oz production of a quatifying asset are capitalised as part of the cost of that asset.
Other borrowing casis anr necogmiznd asexpenses 0 the penwd in which they ans incuened. Ta the extent the Company betrows funds generally and uses them
for the purpuse of ablaaning a qualsfying assel, the Campuny determioes the amnunt of burrowings costs ligible for capitalization by applying a copitdization
Fal i the expendituee initaed on such asset The capitalization rate is determuned hasad on the weightd sverage of borrowing costs applicable to the
barrowings of the Company which ane autstandang; during the period, ather than bomnvings made specificatly towards purckase of the gualifying assel The
amaunt of barrowing cosis that the Company capitatioes during a period does nol caceed (he amount of berrowing costs incurnd during that period.

Impaimeal of non-finzncial assets
The carrying amewnt of the Company's nonsfinancial assets, other than defernsd tax agsels ane peviewed at each reporting dale to delermine whether then is
any indicalion of empaiement. If any such inbicating exists, then the asset’s nvoverable amount s estimated.

The recoverable amount of an asset of cash generaling unit is the greater of its value in use and K fair value less costs 1o sell. [n assessing value in use, the
estimated fature cash fMlows ane discounled Lo present valoe using o pre-tax discount rate that reflects curmen! market assessments of the lime value of monuy
and the risk specific to thiassel, Fer the purpose of imparment testing, assets that cannol be tested dndividually ane grouped together into the smatlest group of
assels that generates cash inflows from the continuing use that are largely independent of cash inflows of other assets ar froap of assets (the cash generating
unit).

An impairment loss is recognized  the carrying amount of an assel or its cash generating unit exceeds its estimated revoverable amount. Empairment losses ane
rrcagnised in the Statement of Prafit and Loss. Impairment 1osses ane fovopmsed e respect of cash genesating units are allocated first 1o nduce the carrying
amoun of any peadwill allacated 1o the wnits and then to seduee the canrying amount of the other assels in the wnit or proup of units on o pro rla basis.

Reversal of impairment loss
Impirment Tosses recognizend i prior periods ane.assessed wh cach reparting date for uny indications tht the [ has decmased of mo losger exists,

An impairment loss is reversed o here has been a crange i e ostamales wsed to determine the nvoverable amaunt An impaiement loss is reversed only 1o the
extent that the assel's caerytng amotnt does niol exceed the camyiny amaunt that weuld Bave been determined, nel of deprix talion ar amordization, if np
impairmment [oss had been revognized dina v tn other camprebensive inceme and presented within squity.

laventories
Inventones ane valued at dower of cost and met realizable valse, Cost of Invenloryd Sock 1o Trade) represents vost of band and all expenditure incurmed in
congwction with.

Provisions and Contingenrics

A provision arising from vlaims, Iigstion, assessment. fines, pealiics, ete. s nvognisd when the Compuny has a present abligation (legal of canstnzctive) as.a
resill of a pasteventand it s probable Lhat an outflow of nseures embudyeng evonumec benefits will be segained o s te eblination snd a wleble estimale
€an be made of the amount of the ohligatime, These ans reviewed at each halsnce sheot date and adjustid to et cernent man, B estimates. Co et
Habilitics ane distosed in respect of possible obligations hal have arisen frum past events and the existence of which will beconfirmed only hy the eccurtence
or non-occurntnce of ofie or more ancerlan fature evenls wl whlly within e contrel of the enterprise. When there is a possible abiligation gr present
obligalion where the likedihood of an outflow is nemols np disclosure or pravision is made,

A contingent assel is a passible asset thal anses from pust wwents and whose existenee will be confirmed only by the ecarem or non-occurence of one o
mons urwertan felure events nut whally wathin the contral of the entity, A contingent assel is disctosed, where &n inflow of econme benefils is probable,

When sameor all of the evanmic benefits regained tesetlle o rovision ane expesled B be revovered (ram o tied paity, e ooeivable is ncogniaed as an asset,
i it is vartuably certin that seinsbursement will be rvesved and the amount of the receivabile qan b mvaswred reliably.

H the effevt of the eme value of matwey s nuitertal, provisions ans discounled using o cufeent pretax tate that refleds, when Appropriale, the nsks specific (o the
liability. When discounting is usd. the ncevase in the peovision due to the passage of time is revogised 25 a finanoe cost,

The company does not icognize o contingent Nabilety but desdosed nis existencoe m e financeal statenents,

In¢oese Tixes
Incame Lax comprises cursent L ded deferaad tax, Inceme L eapense 15 reuognizaed 1 the staterient of prafil and luss except in the extent it eelares o iems
dinvly revogoasd in equity of in elher sompreheasive iome,

Currenl tax

Current tax for the current and priaf peroyds ans measered ot the amount expeeied 1o be necovensd from of pawd (o the taxation authoritics based en the laxable
incame fu ke period. The tax rales and L laws wsed w compune B carteni e amoanl gre these thal are vnauded or substantively enacted by e feporting
date and applivable for the period. The v offsels curnont gas assets and current tax labditivs, where it has a fegally enforceable mght 1o set aff the
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ix)

x)

xi}

i)

xiii}

xv)

X}

a,

b)

Deferred tax

Deferned tax 18 fevogaitacd wst the balase e shoel approgch, Deferned s assets and habidites ane ecagmzed for deduible and wsshle wmporary diffenrmees
enang heiwern the tax base of assets and Babibilies and their carrying amount i findatoad] statettents, oxeept when the defernsd tox anses from Lhe inetial
rvopration of goodsi] o an asset ur Balulity v a transacien that is not o business combmation and affects avither aecounting nor taxable profits of loss af the
lime of the transaclion.

Deferned tax assels sne revogaiand B the estent that @ 15 probable that Leable peafit will be availehle aganst which the dedulible temparery diffesemos, aimd
the carey furwaerd of unused tax credits and unused Lix losses can be utilized.

Deferred tax Babilities are neagnzed for all taxable emparary dafierences.

Thiet carryaigg amouny of defermd dax assets is reviewed at cach eporting, date and nedgied 10 the extent that 11 15 no longer probuble that suifnient Laable profit
will b availahle tw allow gl or part of the defernsd Lx assed o be utilizsd. A

Defrrred tax assets and fabihiies ane measared 31 the tax rates that are expecied o apply in the period when the asset is mateed or te ability i seithed, basod
on tax rales fand Lax 1aws) that have been eracted o substontively enacted at the reparting date.

Minimunt Allermnate Taxes

Minimum Allermate Tax (MAT} s payable when the taxable profil is lewer than the book profit. Taxes paid under MAT are available as 4 sot off against regular
incame wx payablic in subsequent years. MAT patd in a year is charyed (o the Stateraent of Profitand Loss as curnent Lax. The Company nvognises MAT credit
avalsble as an asset only In the extent that there is convineing svidenee that the Company will pay normal im ume Lax during the speyified perisd Lo the period
for which MAT creadit is allowed 10 be carned forwand. MAT envdit is recognised as an asset anl is shown as ‘MAT Credit Enlitlement’. The Company reviews
the “MAT Credil Entitlement” asset ot eath reporting date and write down the assel 1o the extent the Campany divs 601 have convincing evidence that it will
pay normal tax during the sprified perind.

Fareign Currency Translations
Functional and Preseatation Currency

Items mncluded in the finam it stalements are measured wsing the curnency of the primary ceonomic covironment in which the entaly aperates ('he fenctional
cuttremey?). The financal satements ane presented in dndian Rupee (INR), which is Radhika Heights Private Limited’s functiona) and presentation cusrency.

Transactions and balances

Forrapn currency transactions dane branslated inlo the functional cuerency using e exchenge rates at the dates of the transactions. Forvign vachange gains and
lessses esulting! from the settement of such tansactinns snd from the translalion of monelary asses and Juhilities denomirated an fopipn curmences a8 yrar
end exchange rales ane nvepinesed in profit or loss,

Leases

Asalessee:

Leases of praperty, plant and equipmun where the company. as tesser, has substantially a1l the risks and nrewands of ownership ans dassified as feange leases.
Finance Jeases are capitalised at be lease’s incepibaon a8 the fais value of 1he Jrased property or, if lawer, the presemt vitlue of the minmum bease payments. The
carrespanding rental obligations, net of finance chayies, ane incloded in borrowings or other financia lisbilities as appenpriate. Exch lease payment is allocated
betwern Lhe hability and fenance cust The finance cost is charged (o the profit or Joss over the tease period 50 45 1o produce a constant perindic rate of intervst an
the remainung balance of the Hability fur each pertod.

Leases in which a sipnificant portion of ther risks and rewards of ownesship ane nal transfereed to the company as lussee are dassifivd us aperiting feascs.
Payments made under aperating keases (ael of any mcentives ncenved from the Irssorbane chatgied 1o profit o7 loss on s straghtline basis over the period of the
lease unless tur payments ane struclured 1o increase in line with expected general inflation tocompensate for the lessor's expecied inflationary cost increases.

The determination of whether an arrengement 1s {or contuns) a lease is based on the substance af the amangement &1 the inception of the lease. The
AFrangement ts, of conbting, 3 lease of fulfément of the arrangement is dependent on the use of 4 specific asset or assets and the arrangement conveys a right to
s Lhe asset of assets, evin if thal right is nol explicitly specificd in an amungement Arrangements conlaining a lease Bave boeat evalualed as on the date of
transition 1. Aprd 1, 2006 i accondanee with Ind-AS 101 First-ume Adoption of Indian Accounting Stanfands.

Asa Lessor:

Leases in which the company sloes nat transfer substantially afl the eisk and benefils of ownershap of the assets ane «Lassified 45 eperating hoases. Assels subject
to operating, lease ane inctuded in Properly, Plant & Equipmuent. Lease incame an an operating loase is evagnized in be stabvment of profit and Joss an g
stright-line basis.aver the Tease term, Costs, including depreviation aev eocogmized mmediatedy in e stalement of peofie & loss. Tnlal dinect costs such as legal
costs, brokerape costs, ele. ane sovagnizasd itsmedutely in the statement of profit and luss.

Cash and Cash Equivalents

Fur the purpose of presenlation in the stteeent af wash flows, cash and cash equivalents meludes cash on hand, deposits held at call with financuw) mstilutions,
otker shortsterm, highly tiquid investments with eniginal matunties of thae morths or Iess Bat ape readily convertible 10 known amounts of cash amd which ane
subjuct te an insignificant nsk of chanpes in value, and bank vverdeafls,

Revenue Recoginilion

Revenue i revogtnized (o the extenl that it is probable that the cvonamic beaefits will Sow to the Conypany and the fveree van be noliably moeasiensd.

Income from Senvices - Revenue 1s nvopmized on an sccrual iasis in gegordasice with the terms of the rofevant apfevient.

Taterest Income: Inlerest in nme is ncogniaed as it averaes in Swiement of Profit and Lass using the effx tive interest method.

Dividead income - Revenue 15 xogmized when the sharcholder’s right o mcewe payment s establishrd 4t the halance sheel date. Dividend income is
ancluded under the bead “Other inconse™ 1n the stalement of profit and boss.

Eamings Per Share
Basic carnings por share is camputed using, the weigthled sverage number af equity shapes vulstanding during, the perod.

Diluted carming, per share 15 computed by dividang the et profit after tix by the weightod average numbyer of wquily shares considenad for denving basic EPS
and also wyighted average number of cquity shans that could have been isszed upon converstan of all didutive potental exquity shones. Dilutive polential
eguity shares ane deemed canverted os of the beginning of the period, unless issued at 2 later date. Drdutsve patent:al oquily shares are delermined
inufependenily For cach perod presented. The numbet of ejuity shares and polenteally ditutive equity shaees are adjusted for bonws shazes, as appIaprae.

Segment reporting
Business supmenit; The segnwntul reporting disclosuns as nqttind under Ind AS = 108 are not regueinad, a8 thene ane o pepotable business sments.

Roonding of amounts

All amaums disclosed in the financial statements and aoles have beea

d as per the nquirement of Past [ of Schedude B, unless athenvise staled.
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CRGSS BRIDGE DEVELOPERS PYT.LTD.
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101D12004PTC131363
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
[Figutres in Lacs)
Pacticulars As at Asal
e 31st March, 2023 31st March, 2022
Cash and Cash Equivalents
a) Balances with Bank 145 1.88
b) Cash in Hand 0.01 0.01
1.46 1.89
SHORT TERM LOANS & ADVANCES:
(UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)
ADVANCES FOR LAND 180.34 180.34
180,24 180.34
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v 606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHANMBA ROAD, NEW DELHI-110001
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

4 Share Capital

a, Authorised
10,000 {previous year 10,000} equity shares of Rs 10/~each

(Figures in Lacs)

b. Issued, Subscribed & fully Paid-up Shares
10,000 (Previous Year 10,000) Equity Shares of Re.10/- each fully paid-up

Total Issued, Subscribed & fully Paid-up Share Capital

As at As at
March 31,
2023 March 31, 2022
1.00 1.00
1.00 1.00
1.00 1.00

c. Terms Irights attached to equity shares

The company has only one class of equity shares having a face value of Rs.10/- per share. Each holder of equily shares is enlitled to one vote per share.
No dividend has been declared by the Company as yet. In the event of winding up of the Company, the equity shareholders will be entitled to return of

capilal on a pari passu basis among themselves.

d. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares
As at 31st March, 2023 As at 31st March, 2022
In Nos. Amount in Rs. In Nos. Amount in Rs.
Al the beginning of the year 10,000 1.00 10,000 1.00
Add : Issued during the year ending - - - -
OCutstanding at the end of the Year 10,000 1.00 10,000 1.00

e. Detail of shareholders holding more than 5% shares in the company :
As at 31st March, 2023

As at 31st March, 2022

% holding in the

% holding in the

In Nos. Class In Nos. Class
Equity shares of Re.10/- each fully paid
Ansal Housing Ltd. {out of total shares 1 share held by Mr. Kushagr
Ansal on behalf of Ansal Housing Lirnited) 10,000 100.00% 10,000 100.00%
f. Detail of shareholding of Promoters in capital of the company
As at March 31, 2023 As at March 31, 2022
0 dj H h [} H 3
Promoter Name In Nos. o hoICIZSgSm the In Nos. to holgll::sgsm the
Ansal Housing Ltd. 9,999 99.99% 9,999 99.99%
Kushagr Ansal {on behalf of Ansal Housing Lid.) 1 0.01% 1 0.01%
10,000 100% 10,000 100%

g. Shares held by holding company and/or their subsidiaries! associates! nominee
As at 31st March, 2023

As at 31st March, 2022

Ansal Housing Ltd. {out of total shares 1 share held by Mr. Kushagr
Ansal on behalf of Ansal Housing Ltd) 10,000 100.00%

10,000 100.00%

2




CROSS BRIDGE DEVELOPERS PVT, LTD.
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

CIN - U70101DL2004PTC1313863

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

Particulars

5 Other Equity

Retained Earnings

Opening balance

Add: Net profit/(loss) for the current year
Profit available for appropriation
Less : Appropriations

Closing balance

Total Reserves and Surplus

6 Other Non-current Liabilities
From Corporate Bodies

Total other liabilities

7 Other Current Liabilities
Advance from Holding company for Land
Other Payable
Total other liabilities

8 Short Term Provision
Provision for Tatation

As at
31st March, 2023

(Figures in Lacs)

As at
31st March, 2022

4.60 2.76
0.15 1.84
475 4.60
4.75 4.60
4,75 4.60
141.50 141.50
141.50 141.50
34.18 3417
0.37 0.31
34.55 34.47
- 0.65

- 0.65
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CROSS BRIDGE DEVELOPERS PVT. LTD.

606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

CIN < U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

Particulars

Revenue from operations
Sale of land

Changes in inventories of finished goods, stock-in trade and

work-in-progress

Opening Stock of Traded Goods
Closing Stock of Traded Goods

Decrease in Stock of Traded Goods

Other expenses
Filing Fee
Professional Charges
Auditor Remuneration
Other Miscl Expenses
Bank Charges

(Figures in Lacs)

For the year ended For the year ended
31st March, 2023  31st March, 2022

- 178.55

- 178.55

- 175,94

- 175.94

0.01 0.03

0.02 0.02

0.06 0.06

- 0.00

0.01 0.02

0.10 0.12




CROSS BRIDGE DEVELOPERS PVT. LTD.
606, 6th FLOCOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
(Figures in Lacs)
As at As at
12 INCOME TAX March 31, 2023 March 31, 2022

The income tax expense consists of the following :

Current tax expense for the current year - 0.65
Current tax expense pertaining to previous years - -
Minimum alternative tax (MAT) credit - -
Deferred tax expense/(benefit) - -
Total income tax - 0.65

Reconciliation of tax liability on book profit vis-a-vis actual tax liahility

Profit before income taxes (0.10) 2.49|
Enacted Tax Rate 26.00% 26.00%
Computed Tax Expense - -
Adjustments in respect of current income tax

Tax impact of expenses which will never be allowed - -
Tax effect of expenses that are not dedcutible for tax purpose - -
Tax effect due to non taxable income - -
Minimum alternative tax (MAT) credit - -
Previously unrecognised tax losses used to reduce current tax expense - -
Other Temporary Differences - -

Total income tax expense - -

. As at As at
13 Earnings Per Share March 31, 2023 March 31, 2022
Profit/(loss) attributable to shareholders 0.15 1.84
Weighted average number of equity shares 10,000 10,000
Nominal value per euity share 10 10|
Welghted average number of equity shares adjusted for the effect
of dilution 10,000 10,000
Earninas per equity share
Basic 1.46 18.41
Diluted 1.46 18.41
As at As at

14 CONTINGENCIES AND COMMITMENTS

(A) Contingent liabilities
I Income Tax Nil il
[I Other Legal Cases Nil Nil

March 31, 2023  April 01, 2022

(B) Capital and other commifments

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are
as follows:

Particulars As at As at
March 31, 2023  April 01, 2022
Property, plant and equipment Nil Nil
15 LEASES

In case of assets taken on lease

Operating Leases:

Based on the information available with the company, there are no assets taken on lease as at March 31, 2023 and 31st March,
2022

The total of payments under operating leage is as under:
: Qh&ASS - As at As at
Particulars {_@Q‘/'\‘@,\ March 31, 2023 | March 31, 2022

Lease payments for the year recodfisgd [(Tihe]Statelpent of Profit and Loss 7 -
[=5]




CROSS BRIDGE DEVELOPERS PVT. LTD.
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
(Figures in Lacs)

16

17

P)

MSME

Based on the information available with the company, there are no dues as at March 31, 2023 and 31st March, 2022 payable to
enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the
company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006.

Related Party Disclosure '
As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:
Related parties with whom fransactions have taken place during the year

Holding Company Ansal Housing Limited

Key Managerial Personal

There is no Key Management Person. The affairs of the Company are managed by the Board of Directors. The Directors of the
Company are:

1. Sh. Som Nath Grover

2. Sh. Deepak Sharma

3. Sh. Nirmal Chand

Relative of Key Management Personal N.A.

Fellow Subsidiaries
1. A.R.Infrastructure Pvt. Ltd.

2. A. R . Paradise Pvt, Ltd,

3. Wrangler Builders Pvt. Ltd.

4. Maestro Promoters Pvt. Ltd.

5. Fenny Real Estate Pvt. Lid.

6. Aevee Iron & Steel Works Pvt. Lid.

7. Anjuman Buildcon Pvt. Ltd.

8. Sunrise Facility Management Pvt. Ltd.
9. Identity Buildtech Pvt. Ltd.

10. Shamia Automobiles Pvt. Ltd,

11. Third Eye Media Pvt. Ltd.

12. Andri Builders & Developers Pvt. Ltd.
13. V.8, Infratown Pvt. Ltd.

14. Oriane Developers Pvt. Ltd.

15. Geo Connet. Ltd.

16. Housing & Construction Lanka Pvt. Ltd.

Details of transactions with the related parties in the normal course of business:

Transaction with Related Party
Particulars As at As at
March 31, 2023 | March 31, 2022

A. Transaction made during the year
Advance received for Land Purchase

Cpening Balance Cr 34.17 212.69
Received During the Year 107.23 7213
Repaid During the Year 107.22 250.85
Adjusted During the Year 0.00 0.00
Balance Quistanding at the Close of the Year 34.19 34.17

e

) —
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606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

18 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale.The following methods and assumptions were used to
estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments.

The different levels of fair value have been defined below:
Level I: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable
market data.

(Figures in Lacs)

Particulars As at As at
31-Mar-23 31-Mar-22

Carrying Amount
Financial Instruments at fair value through Profit or Loss

Financial Assets - -

Fair Value

Level 1 - -
Leve] 2 - -
Level 3 - -

Total - -

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 1.46 1.89
(if} Other Financial Assets - -
‘Total Financial Assets 146 1.89

Financial Liabilities at Amortised Cost

(i) Borrowings - -
(if) Trade payables - -
(iii) Other financial liabilities - -

T'otal Financial Liabilities - -




Y CROSS BRIDGE DEVELOPERS PVT. LTD,
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
19 Financial Risk Management
The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company’s financial risk management
policy is set by the Managing Board. The financial risks are identified, measured and managed in accordance with the Company's policies on risk
management. Key financial risks and mitigation plans are reviewed by the board of directors of the Company.

A. MARKETRISK
Market risk is the risk of loss of future earnings, fair value of fulure cash flows that may result from a change in the price of financial instrument. The value
of a financial instrument may change as a result of changes in the interest rates, equity prices and other market changes that may effect market sensitivity
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, In
order to balance the Company’s position with regards {0 interest income and interest expense and to manage the interest rate risk, management performs a
comprehensive interest rate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant interest rate risk as at
the respective reporting dates. They are therefore not subject to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate
because of change in market interest rates.

Foreign currency risk
The Company has operations in india only hence Company’s exposure to foreign currency risk is nil.

Price Risk
Price risk arises from exposure to equily securities prices from investments held by the Company, The Company does not have any investments in equity
shares.

B. CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the ¢ontract, leading to financial loss. Credit risk arises from trade
receivables and other financial assets.

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date,

Provision for Expected Credit Iosses
Financial Assets are considered to be of good quality and there is na credit risk to the Company.

C. LIQUIDITY RISK
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial Labilities that are settled by
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
meet its liabilities when they are due.
Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into
account the liquidity of the market in which the entity operates.

Contractual Maturities of financial Habilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted

payments.
[Figures in Lags)

As at Less than 1 yeas/ On
31-Mar-2023 Demand
Current

(i) Borrowings - - - -
(ii) Trade payables - - - -
(iif) Other financial liabilities - - - -
Total - - - -

1-2years 2-3 years More than 3 years

Asat Less than 1 year/ On
1-Apr-2022 Demand
Current

{#) Borrowings - - - -
(ii) Trade payables - - - -
(iif) Other financial liabilities - - - -
Total - - - -

1-2years 2-3 years More than 3 years

20 Capital Risk Management
The Company aim to manages its capital
The capital structure of the Company is
to-day needs. We consider the amount,

ﬁénfly-'@sg Ao safeguard its ability to continue as a going concern and to optimize returns to shareholders.
of T ﬁ?lhxgehf\é\t's judgment of the appropriate balance of key elements in order to meet its strategic and day-
itdHpTop u?fo to risk and manage the capital structure in light of changes in economic conditions and the|
risk characteristics of the underlying oinpanyysspjilicy is to maintain a stable and strong capital structure with a focus on total equity so as toj
maintain creditars and market confidgnke\a 1%‘9 istain futire development and growth of its business, There in no change in the Company capital
structure since previous year. % T o7 n/g\/ﬁ

S Rl -
_— —— v
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CROSS BRIDGE DEVELOPERS PVT. LTD.
6086, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
The Code on Social Security, 2020 {'Code’) relating to employee benefits during employment and post-employment benefits has
received Presidential assent on 28 September 2020. The Code has been published in the Gazette of India. However, the effective date
of the Code is yet to be notified and final rules for quantifying the financial impact are also yet to be issued. In view of this, the
Company will assess the impact of the Code when relevant provisions are nolified and will record related impact, if any, in the
period the Code becomes cffective.

Title deeds of Immovable Property
The company does not own immovable properties as at March 31, 2023 and March 31, 2022,

The company does not have any transaction with the companies struck off under SEC 248 of the Companies Act 2013 or section 560
of the Companies Act 1956 during the year ended March 31st 2023 and March 31st 2022,

There are no changes or satisfaction which are to be registered with the registrar of companies during the year ended March 31st 2023
and March 31st 2022

The company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
companies (Restriction on number of Jayers) rules 2017 during the year ended March 31 2022 and March 31 2021.

The company has not invested or traded in crypto currency or virtual currency during the year ended March 31 2023 and March 31
2022,

No proceedings have been initiated on or are pending against the company for holding benami property under the Prohibition of
Benami Property Transaction Act 1988 (as amended in 2016) (formally the Benami Transactions (Prohibition} Act 1988 (45 of 1958)
and Rules made thereunder during the year ended March 31 2022 and March 31 2021.

The company has not been declared wilful defaulter by any bank or financial institution or government or any government
authorities during the year ended March 31 2023 and March 31 2022,

The company has not entered into any scheme of arrangement approved by the competent authority in terms of section 232 to 237 of
the Companies Act 2013 during the year ended March 31 2023 and March 31 2022,

During the year ended March 31 2022 and March 31 2021, the company has not surrendered or disclosed as income any fransactions
not recorded in the books of accounts in the course of tax assessments under the Income Tax Act, 19561 {such as search or survey or
any other relevant provisions of the Income Tax Act 1961).

During the year ended March 31 2023 and March 31 2022, the company has not advanced or loan or invested funds (either borrowed
funds or the share premium or kind of funds) to any other person or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the intermediary shall:

a. directly or indirectly Jand or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (ultimate beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31 2022 and March 31 2021, the company has not received any fund from any persens or entities
including foreign entities (Funding party) with the understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding
party (ultimate beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies {Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, as below..

Ind A5 16 - Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of items produced over the
cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part
of cost of an item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods beginning
onor after April 1, 2022. The Company has evaluated the amendment and there is no impact on its consolidated financial statements.

Ind AS 37-Provisions, Contingent Liabilities and Contingent Assets - The amendment specifics that the ‘cost of fulfilling’ a
contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs
of fulfilling that contract {(examples wor A xl bour, materials) or an allocation of other costs that relate directly to fulfilling
g
i

contracts (an example would be the fiieagpreciation charge for an item of property, plant and equipment used in
fpradapfign-of, this amendment is annual periods beginning on or after April 1,2022,
im :@? h v I’ualed the amendment and the impact is not expected to be material.
@ 4
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315t MARCH, 2023

Trade Receivable ageing schedule as on 31.03.2023

Particulars

Quistanding, for following periads from die date of payntent / dute of izausnction

Less than & month

6 months -1 Year

1-2 Years

2-3 Years

More than 3 years|

Total

(i) Undisputed Trade receivable
considered good

{ii) Undisputed Trade receivable -
which have significant increase in
credit risk

(iii) Undisputed Trade receivable -
credit impaired

(iv) Disputed Trade receivable
considered good

(v} Disputed Trade receivable -
which have significant increase in
credit risk

5
&ﬁ

&
SN

(Vi) Disputed Trade receivable -
credit impaired

Trade Receivable ageing schedule as on 31.03.2022

Particulars

Qutstanding for following periods from ddue date of payent / date of transaction

Less than 6 month

6 months -1 Year

1-2 Years

2-3 Years

More than 3 years

Total

(i) Undispuled Trade receivable
considered good

(i) Undispuled Trade receivable -
which have significant increase in
credit risk
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(iii) Undispuled Trade receivable -
credil impaired
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(iv) Disputed Trade receivable
considered good

(v) Dispuled Trade receivable -
which have significant Increase in
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credit risk Fren,
(Vi) Disputed Trade receivable - b‘é’%
credit impaired - - : . “a - -
Trade Payable ageing schedule as on 31.03.2023
Outstanding for following periods from due dale of payment/ date of
Particulars transaction Tatal
Less than 1 Year 1-2 Years 23 Years | More thian 3 years
(i) MSME -
(ii) Others - - - - -

(iii) Dispuled dues-MSME

(iti) Dispuled dues-Others

Trade Payable ageing schedule as on 31.03.2022

Particulars

Oulstanding for following perieds from due date of payment/ date of

transaclion

Less than 1 Year

1.2 Years

2-3 Yvars

More than 3 years

Tatal

(i) MSME

(ii) Others

{tii) Disputed dues-MSME

(iii} Disputed dues-Others




CROS5 BRIDGE DEVELOPERS PVT. LTD.
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

35 Ratio as per the Schedule III requirments

a) Current Ratio= Current Assets divided by Current Liability

Particualrs March 31, 2023 March 31, 2022

Current assets 181.79 182,22
Current Liability 34.55 35.12
Ratio 5.26 5.19
%Change from previous period/year 1.4% 208.3%

Reasoen for change more than 25% : Not Applicable.

b) Debt Equity ratio=Total debt divided by Total equity where total debt refer to sum of current & non
current borrowing

Particualrs March 31, 2023 March 31, 2022

Total Debt 176.05 176.62
Equity 5.75 5.60
Ratio 30.64 31.56
YeChange from previous period/year -2.9% -44.3%

Reason for change more than 25% : Not Applicable.

¢) Debt Service Coverage Ratio (DSCR)=Earning available for debt services divided by total interest and
principle repayments

Particualzs March 31, 2023 March 31, 2022
Earning available for debt services 0.15 1.84
Debt Service

Principal Repayment - -
Interest 0.00 0.00
Ratio - -
%Change from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable

d) Return on Equity Ratio=Net profit after tax divided by Equity

Particualrs March 31, 2023 March 31, 2022

Net Profit 0.15 1.84
Total Equity 5.75 5.60
Ratio . 2.54% 183.83%
YwChange from previous period/year 98.6% 2124.9%

Reason for change more than 25% : There has been decrease in Operating Income significantly in comparision
to previous year.
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CROSS BRIDGE DEVELOPERS PVT. LTD.

606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

CIN - U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023

e) Inventory turnover ratio=Cost of materials consumed divided by average inventory

Particualrs March 31, 2023

March 31, 2022

Cost of material consumed -
Opening Inventory -
Closing Inventory -
Average inventory -
Ratio -

17594

87.97

%Change from previous period/year

0.0%

Reason for change more than 25% : Not Applicable

f) Trade Receivable turnover ratio= Sales divided by average receivables

Particualrs March 31, 2023

March 31, 2022

Sales -
Opening debtors -
Closing debtors -
Average reveivables -
Ratio -

178.55

%Change from previous period/year

Reason for change more than 25% : Not Applicable

g) Trade Payable turnover ratio=Purchase divided by average trade payables

Particualrs March 31, 2023

March 31, 2022

Purchase -
Opening creditor -
Closing creditor -
Average trade payable -
Ratio -

% Change from previous period/year

Reason for change more than 25% : Not Applicable.

h) Net capital turnover ratio= Revenue from operations divided by Net working capital whereas net

Particualrs March 31, 2023 March 31, 2022
Revenue from Operation - -
Net Working Capital 147.25 147.10
Ratio - -
% Change from previous period/year 0.0% 0.0%
Reason for change more than 25% : Not Applicable,
i} Net profit ratio=Net profit divided by Revenue from operations
Particualrs March 31, 2023 March 31, 2022
Net profit 0.15 1.84
Revenue from Operation - 178.55
Ratio 0.00% 1.03%
%Change from previous periodfyear 0.0% 0.0%
Reason for change more than 25% : Not igable.
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CROSS BRIDGE DEVELOPERS PVT. LTD.
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2023
j) Return on capital employed (Pre tax) =Earning before interest and taxes(EBIT)divided by Capital
Employed

Particualrs March 31, 2023 March 31, 2022

Earning before interest and taxes (0.10) 249
Capital employed 147,25 147.10
Ratio -0.07% 1.70%
%Change from previous period/year -104.0% -170.8%

Reason for change more than 25% : There has been decrease in Operating Income significantly in comparision
to previous year.

k) Return on investment= Net profit divided by Net Worth

Particualrs March 31, 2023 March 31, 2022

Net profit 0.15 1.84
Net worth 575 5.60
Ratio 2.54% 32.93%
%Change from previous period/year 92.3% -1475.8%

Reason for change more than 25% : There has been decrease in Operating Income significantly in comparision
to previous year.

36 General Notes on Accounts
(@) In the opinion of the management, current assets including other current assets have a value on realization in the ordinary
course of business at least equal to the amount at which they are stated in the books. However, balances under other current
assets are subject to confirmation, verification and reconcilation.
{ii) Balance of Sundry Creditors are subject to confirmation and reconciliation.
(iii) Figures of Previous Year have been regrouped/ re-arranged wherever necessary to make them comparable.
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