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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF CROSS BRIDGE DEVELOPERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Cross Bridge Developers Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss, the cash flow for the year then ended and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“"the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, the /oss, changes in equity and its cash flows for the year
ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those Charged with Governance for the
Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these
financial statements that give true and fair view of the financial position, financial
performance, changes in equity and cash flows of the company in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

I
4. Conclude on the appropriateness of management’s use of the going concern basis of |
accounting and, based on the audit evidence obtained, whether a material uncertainty |
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease ‘
to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. ‘

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (‘the Order’) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting specified under section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014.
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e. On the basis of written representations received from the directors as on March 31,
2024, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024, from being appointed as a director in terms of
section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure B.

g. With respect to the matters to be included in the Auditor’s Report under section
197(16) of the Companies Act, 2013 as amended, in our opinion and according to
the information and explanations furnished to us, no remuneration was paid by the
company to its directors during the current year and accordingly, the provisions of
Section 197 of the Companies Act, 2013 are not applicable.

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanation given to
us:

i The company does not have any pending litigations which would impact its
financial position on its financial statements;

ii. The company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses and

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

iv.  (i).The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(ii). The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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(iii)). Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement,

V., The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

For B.R. MEHRA & ASSOCIATES
Chartered Accountants

Proprietor—
Membeérship No. 086518
Place: Delhi

Date: 23™ May, 2024
UDIN: 24086518BKBNSG2831
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Annexure A to the Independent Auditor’s Report of even date to the ‘
members of Cross Bridge Developers Private Limited on the financial
statements for the year ended on 31% March, 2024

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report that:

i) (a) The company has no Property, Plant and Equipment as on the first day of
the financial year i:e 01t April, 2023 neither did the company purchased any
Property, Plant and Equipment during the financial year 2023-24 and therefore,
clause (i)(a) and (i)(b) of Paragraph 3 of the said order is not applicable.

(b) According to the information and explanation given to us, the title deeds of
all the immoveable properties are held in the name of the company.

(c) The company has not revalued its Property, Plant and Equipment or
intangible assets or both during the year,

(d) According to the information and explanation given to us, no proceedings
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and the rules made thereunder during the year.

i) (a) The physical verification of the inventory has been conducted at reasonable
intervals by the management of the company having regards to the size of the
company and the nature of business carried on by the company. According to
the information and explanation furnished to us by the management of the said
company it is submitted that no material discrepancies of 10% or more in the
aggregate for each class of inventory were noticed during the course of physical
verification of inventory between the physical stock and the records as per
books of account.

(b) According to the information and explanation furnished to us by the
management of the said company, the company has not been sanctioned any
working capital limit in excess of five crores rupees during the year under
reference by any banks or financial institution on the basis of security of current
assets and accordingly, clause (ii)(b) of Paragraph 3 of the said order is not
applicable.

iii) The company during the financial year 2023-24 has not granted any loans,
secured or unsecured or given guarantee/security nor has made any investment
in the companies, firms or other parties covered in the register maintained
under section 189 of the Companies Act, 2013 and therefore clause (iii) of
Paragraph 3 of the said order is not applicable.
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Annexure A to the Independent Auditor’s Report of even date to the
members of Cross Bridge Developers Private Limited on the financial
statements for the year ended on 315 March, 2024

iv)

vi)

vii)

viii)

X)

According to the information and explanation furnished to us by the
management of the said company and on the basis of our examination of
records of the company, the company has not made any loan or given
guarantee/security nor has made any investment during the financial year 2023-
24 specified under section 185 and 186 of the Companies Act, 2013 and
therefore clause (iv) of Paragraph 3 of the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
examination of records of the company for the financial year 2023-24, the
company has not accepted deposits within the provisions of section 73 of the
Companies Act, 2013.

According to the information and explanation furnished to us by the

management of the said company, it is submitted that during the financial year
2023-24, the maintenance of cost records has not been specified by the Central
Government under sub section (1) of section 148 of the Companies Act, 2013.

(a) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company is regular in
depositing undisputed statutory dues including provident fund, employees state
insurance fund, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues to appropriate
authorities.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no dues of Income
Tax, Sales Tax, Service Tax, duty of Customs or duty of Excise or value added
tax which have not been deposited with appropriate authorities on account of
any dispute

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not
surrendered any transaction or any income which was not recorded in the books
of account of the company during the course of Income tax Assessments under
the Income tax Act, 1961 and accordingly, clause (viii) of Paragraph 3 of the
said order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company has not raised any
loan from bank, government, or financial institution and therefore clause (ix) of
Paragraph 3 of the said order is not applicable.

(a) The company did not raise any money by way of initial public offer or further

public offer (including debt instruments) and term loans during the vyear.
Accordingly, clause (x)(a) of Paragraph 3 of the said order is not applicable.
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Annexure A to the Independent Auditor’s Report of even date to the
members of Cross Bridge Developers Private Limited on the financial
statements for the year ended on 31° March, 2024

Xi)

xii)

‘ xiii)

Xiv)

XV)

(b) According to the information and explanation furnished to us and on the
basis of our examination of the records of the company, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures and therefore clause (x)(b) of Paragraph 3 of the said
order is not applicable.

(a) According to the information and explanation furnished to us and on the
basis of our examination of the records of the company, neither frauds by the
company nor any frauds on the company by its officers or employees were
noticed or reported during the financial year 2023-24.

(b) According to the information and explanation furnished to us, no report has
been filed by the Auditors of the company in Form ADT-4 prescribed under Rule
13 of Companies (Audit and Auditors) Rule, 2014 pursuant to sub section (12) of
section 143 of the Companies Act, 2013 as amended.

(c) According to the information and explanation furnished to us, no whistle-
blower complaints were received by the company during the year under
reference and accordingly, clause (xi)(c) of Paragraph 3 of the said order is not
applicable.

According to the information and explanation furnished to us and on the basis of

our examination of the records of the company, the company is not a nidhi
company as per Nidhi Rules, 2014 and therefore clause (xii) of Paragraph 3 of
the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, all the transactions entered into
by the company during the financial year 2023-24 are in compliance with section
177 and 188 of the Companies Act, 2013 and the details of all such transactions
has been duly disclosed in the Financial Statements of the said company.

(a) On the basis of our examination of the records of the company, the company
has an adequate internal control system in commensurate with the size and
nature of its business.

(b) During the year under reference no internal audit was carried out and
therefore clause (xiv)(b) of Paragraph 3 of the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company has not entered
into any non-cash transactions with directors or persons connected with the
directors of the company and therefore clause (xv) of Paragraph 3 of the said
order is not applicable.
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Annexure A to the Independent Auditor’s Report of even date to the
members of Cross Bridge Developers Private Limited on the financial
statements for the year ended on 31 March, 2024

xvi) According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1934 and
therefore clause (xvi) of the Paragraph 3 of the said order is not applicable.

xvii) According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company has incurred a
cash loss of Rs. 0.10 Lakhs during the financial year 2023-24 and a cash loss of
Rs. 0.10 Lakhs during the immediately preceding financial year Ii:e 2022-23.

xviii) According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, no resignation was received by
the company from the office of Statutory Auditors of the company and therefore,
clause (xviii) of Paragraph 3 of the said order is not applicable to the company.

xix) According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, no material uncertainty exits as
on the date of the Audit Report as to the fact that the company is capable of
meeting its liabilities existing at the date of Balance Sheet as and when they fall
due within a period of one year from the Balance Sheet date.

xx) According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the provisions of section 135 of
the Companies Act, 2013 as amended pertaining to constitution of a Corporate
Social Responsibility committee of the Board is not applicable and therefore
clause (XX)(a) and (xx)(b) of Paragraph 3 of the said order is not applicable.

For B.R. MEHRA & ASSOCIATES
Chartered Accountants

Membership No. 086518
Place: Delhi

Date: 23 May, 2024
UDIN: 24086518BKBNSG2831
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Cross
Bridge Developers Private Limited (“the Company”) as of 31%* March, 2024 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 315t March 2024, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For B.R.MEHRA & ASSOCIATES
Chartered Accountants
ICAI Registration No. 007643N

Membership No. 086518
Place: Delhi

Date: 2374 May, 2024

UDIN: 24086518BKBNSG2831
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CROSS BRIDGE DEVELOPERS PVT. LTD.
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363
BALANCE SHEET AS AT 31-03-2024
(Figures in Lacs)

Particulars Note As at As at
No. 31st March, 2024 31st March, 2023
ASSETS
Current assets
(a) Financial assets
(i) Cash and cash equivalents 2 1.58 1.46
(ii) Loans 3 180.34 180.34
181.92 181.79
Total current assets 181.92 181.79
Total assets 181.92 181.79
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 4 1.00 1.00
(c) Other Equity 5 465 475
Equity attributable to owners of the Company 5.65 5.75
Total Equity 5.65 5.75
LIABILITIES
Non-current liabilities
(a) Other non-current liabilities 6 141.50 141.50
Total non-current liabilities 141.50 141.50
Current liabilities
(a) Short Term Provisions 8 - 0.00
(b) Other current liabilities 7 34.77 34.55
34.77 34.55
Liabilities directly associated with assets classified as held
for sale
Total current liabilities 34.77 34.55
Total liabilities 176.27 176.05
Total Equity and Liabilities 181.92 181.79
Note on Financial Statement 1-36
AS PER OUR REPORT OF EVEN DATE ATTACHED
For B.R.Mehra & Associates For and on Behalf of the Board

Chartered Acgountants

< Verens

eepak Sharma (Vineet Miglani)
(Director) (Director)
DIN - 09222095 DIN : 06862347

Place: New Delhi

Date )-303&'02‘1




CROSS BRIDGE DEVELOPERS PVT. LTD.
606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2024

(Figures in Lacs)

Note As at
No. 31st March, 2024

Particulars

As at
31st March, 2023

| Revenue from operations -
Il Other income - -

Il Total Income (I+ll) =

IV Expenses
Changes in inventories of finished goods, stock-in trade and work-in-

progress 10 -
Other expenses 1 0.10

0.10

Total expenses (IV) 0.10
Profit before tax (l1I-1V) (0.10)
Tax expense
Current tax -
Provision/(written back) of earlier year tax -

0.10

(0.10)

(0.25)

Profit / (loss) for the year

from Continuing Operations (III) (0.10)

0.15

Discontinuing Operations

Profit / (loss) for the year from discontinued Operations

Tax Income /(Expense) of discontinuing operations

Profit /(loss) for the year from discontinued Operations (after tax)

Profit / (Loss) for the year (IV) (0.10)

0.15

Other Comprehensive Income
A. (i) Items that will not be reclassified to proflt or loss

(i) Income tax relating to items that will not be reclassified to profit or loss
B. (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss
(V) Other Comprehensive Income for the year

(VI) Total Comprehensive Income for the year (0.10)

0.15

Earning per share for continuing operations [face value of Share Re. 10/-each]
(Previous Year Re. 10/- each)

(i) Basic

Computed on the basis of total profit for the year

(ii) Diluted

Computed on the basis of total profit for the year

(0.98)
(0.98)
Notes on Financial Statements 1-36
AS PER OUR REPORT OF EVEN DATE ATTACHED

For B.R.Mehra & Associates

Chartered Accountants
Firm Registratign No. 007643N

-_—
(Deepak Sharma)
(Director)
DIN - 09222095

(CA Bharat Ram Mehra)
FCA, Propriefor
Membership jo. 086518
UDIN:
Place: New
Date:

0S: QoY

18.41

18.41

For and on Behalf of the Board

\ ... \; Qs

(Vinekt Miglani)
(Director)

DIN : 06862347




' CROSS BRIDGE DEVELOPERS PVT. LTD.
. 606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363
Cash Flow Statement for the period ending 31st March, 2024
(Figures in Lacs)

Particulars

For the year ended
31st March, 2024

For the year ended
31st March, 2023

A)

B)

0

Cash flow from operating activities

Net Operating profit before tax and extra ordinary items
Adjustments for:-

Depreciation

Interest Income

Operating profit before working capital changes
(Increase) / Decrease in Inventories

Increase / (Decrease) in Other Current Liabilities
Increase / (Decrease) in Other Current Financial Liabilities
Increase / (Decrease) in Trade and other receivable
Increase / (Decrease) in Other Current Liabilities

Cash generated from operations

Net direct taxes paid

Net cash from Operating Activities

Cash flow from Investing Activities

Interest income on bank FDR's

Dividend Income

Net cash used in investing activities

Net cash from operating and investing activities

Cash flow from financing activities

Dividend Paid

Net cash from financing activities

Net cash from operating, investing & financial activities
Net increase in cash & cash equivalant

Opening balance of cash & cash equivalant

Closing balance of cash & cash equivalant

(0.10)

(0.10)

0.22

0.15

0.08

0.12

012

0.23
0.65

012

(0.42)

0.12
0.12
1.46

1.58

(0.42)

(0.42)
(0.42)
1.89

1.46

Note: Cash and cash equivalents included in the Cash Flow Statement comprise of the following;:-

i) Cash balance in Hand
i) Balance with Banks:
a) In Current Accounts
b) In Fixed Deposits
Total

0.01

1.57

1.58

0.01

1.45
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Notes to the cash flow statement

1. Cash and cash equivalents represents cash and balances with banks as disclosed in Notes 2

2. The above Cash Flow Statement has been prepared under the indirect method prescribed in Ind AS 7 ‘Statement of
Cash Flows'.

The accompanying Notes 1-36 are an integral part of the Financial Statements

AS PER OUR REPORT OF EVEN DATE ATTACHED
For B.R.Mehra & Associates

Chartered Accountants

Firm Registragisfy No. 007643N

For and on Behalf of the Board

\}:n@m:i.gm“

(Director)
DIN : 06862347

(CA Bharat Ram Mehra)
FCA, Proprietbr
Membership 6518

Plce: e
Date: ‘9\3 03 &Ol\f

(Deepak Sharma)
(Director)
DIN - 09222095
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2024
(Figures in Lacs)
A. Equity Share Capital

Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up Numbers Amount (Rs.)

At 1st April 2022 10000 1.00]
Changes in Equity Share Capital Shares during the year - -
At 1st April 2023 10000 1.00]
Changes in Equity Share Capital Shares during the year = -
At 31st March, 2024 10,000.00 1.00]

B. Other Equity
For the year ended 31st March, 2024

Reserve and Surplus

: Securities
S Capital Reserve Premium Retained Earnings ool
Reserve
Balance as at April 01, 2022 = - 4.60 4.60
Profit for the period - - 0.15 0.15
Other Comprehensive Income - - - .
Total comprehensive Income for the year - - 4.75 4.75
Dividends - - - -

Transfer to retained earnings - - - -

Any other change (to be specified) - - - -

As at 31st March, 2023 - - 4.75 4.75

As at 1st April, 2023 - - 4.75 4.75
Profit for the period - (0.10) (0.10)
Other Comprehensive Income - - -
Total comprehensive Income for the year - - (0.10) (0.10)
Dividends - - - -
| Transfer to retained earnings - - = =
Any other change (to be specified) - - . -
As at 31st March, 2024 - - 4.65 4.65

Note on Financial Statement 1-36
AS PER OUR REPORT OF EVEN DATE ATTACHED

For B.R.Mehra & Associates For and on Behalf of the Board

Chartered Accountants

Firm Registratign No. 007643N
~{Deepak Sharma—)\}h" eet Miglani)
(Director) (Director)

DIN - 09222095 DIN : 06862347

(CA Bharat Ram Mehra)
FCA, Propriet
Membership 86518
UDIN: )0
Place: New Delhi

Date: &3‘03'(9\'0)_9
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CROSS BRIDGE DEVELOPERS PVT. LTD.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024

|Background

SIGNIFICANT ACCOUNTING POLICIES
This note provides a List of the sigmificant iy policies adopted in the p
applisd to all the vears presentod, unless otherwise stated .

of these financial statements. These policies have been consistently

Basis of preparation

Compliance with Ind AS

The financial ﬂmmlsmpn:pmrd mmdamwﬁhhutm Accounting Standards ("Ind AS") notified under Section 133 of the Companies Acl, 2013 (the
Act) [Comp {Indian A i dards) Rules, 2015] and other relevant provisions of the Act. The financial statements up to year ended March 31, 2016
wmpmpamdmuxmﬂmemﬁﬂnmmﬁngshndud&mmfvdumc P (A i dard) Rules, 2006 (as amended) ("Previous GAAPT) and
other relevant provisions of the Act. These financial statements are the first financial sl:aunmusn(l!owlpany under Ind AS. Refer nole 21 far an explanation
of hivw the transition from Previous GAAP 1o Ind AS has affected the Company's financial posi financial perfi and cash flows.

Basis of Measurement

The finandcial stateminits have been prepared on a historical l:u!ll haﬁeu ixcept for the followings

- certain financial assets and liabilities (including derivati ) that is d at fair value (refer accounting policies regarding financial
instrumenis)

Use of Estimates & Judgements

The preparation of financial stalements in conformity with Ind AS mag o make jud i and ptions that affect the

application of accounting policies and the reported amounts of assets, [abilities, wmadnmm Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions (0 accounting estimates are recognized in the period in which the estimates
are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
aceounting policies that have the most significant effect on the revogmized in the financial statements is included in the following notes:

ijincome taxes: The Company’s tax jurisdiction is India. Significant ired to determing the amount of deferned Lax assets that can
buunwlueihnedupmlh!lﬂdylmmmdﬂmlweldfummuuuemmgmwtummmm

ii)Other estimates: The preparation of financial b and pions that affect the reported amount of assets, habilities, disclosune of
cmunmuiubdmauuda&dhnmalmmwmpnmﬁmntdmmwmww‘mw the Company

Bkttt o Lt e [

Current versus non-current classification
The Company presents assels and liabilities in the balance sheet based on current/ non-current classification.

An asset 15 treated as current when it 1s:
-Expected to be realised or intended to be sold or consumed in normal operating cvele

Held primanly for the purpose of trading

Expected (o be realised within twelve months after the reparting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability & current when:

Tt is expected to be settled 1 normal opersting cycle

I is held primarily for the purpose of trading

1t is due to be settlod within twelve months after the reporting period. or

There is no unconditional right to defier the settlement of the Lability for at least twelve months after the reporting; period
The Company classifies all other Habilities as non-currenl

Deferred tax assets and liabilities are dassified as non<current assels and liabilities,

The operating cycle is the time betworn the acquisition of assots for processing and their realisation in cash and cash equivalents. Based on the nature of
pro<ucts, activities of the Company and the normal Lime between the aquisition of the assets and their realisation in cash or cash equivalent, the Company has
determined its operating cyche as 48 months for real estate propscts and 12 montths for others for the purpose of dassification of its assets and Labilities as
current and non current.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property, plant and equipment

Property, Plant and Equipment is carried at cost less acoumulated depreciation and accumulated impairment losses, if any. The cost comprises its purchase
price, directly attributable cost of bringing the assot 1o its working condition for its intended use and © i, Costs to construction of qualifying
asset, upto the date assset is ready for its intended use; any trade discounts and rebates are deducted i armiving at the purchase price.

Transition o Ind AS:
On transition (0 Ind AS, the Company has elected (0 continue with the carrying value of all of its property, plant and equip recognised as at April 1, 2016
measured as per the previous GAAP and use thal cartying value as the d d cost of the prog plant and equig

Subsequent costs

Subsequent costs are included in the asset’s carrying amounl or recogmised as a separale assel, as appropriate, only when il is probable that future economic
benefits associated with the item will flow o the company and the cost of the item can be measured reliably, All other repairs and maintenance are charged 10
profil or loss during the reporting period in which they are incurnsd

Derecoginition
An item of Property, Flant & Eqmpmmluhwogmscd upmdu;umt ar when no future economic benefits are expected from the use. Any gams and losses on
disposal of an item of Property, Plant and Es Wt are dete 4 by comparing the proceeds from disposal with the carrying amount of Property, Plant and

Equipment and are recogmised net within Dﬂwr income/ Other expenses”™ in the Slz tement of Profit and Loss
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iii)

a

b

w@mmlﬂnmmmmmmnmu_i‘m
Depreciation

Depreciation s charged on the assets as per Written Down Value method at rates worked out based on (he useful lives and i the manner prescribed in the
Schedule 1l to the Companies AcL 2013, The deprociation method, useful lives and residual value are reviewed sl each of the reporting date. Depreciation on

1dit (d 18} is provided on a pro-rata basis Lo from (upto) the date on which the asset i ready for use (disposed off). The residual values and useful
lifie are n-vm-d and udpmd if appropriate, al the end of each reporting period. An asset’s carrying amount i written down immisdiately 10 s recoverable
amaunt if tho asset's carrving amount is ereater than its estimated rocoverable amount.

Intangible assets

Computer sofltware

Intangible assets are stated at acguisition cost, net of aco Lated and ace lated i osses, if any.
Adniviisation methads ik wetiod

The Camparty amortises ult;m.vtﬂe assets with the finite useful lufe (computer software) using straight line method over a peniod of 3 years.
Financial Instruments

Financial Assets
Finangial assets comprise - Cash and cash eguivalents and other eligible assots.

Initial recognition and

All finandual assels are recogrused mitially at fair value excepl trade recievables which are mitially measured ab transaction price. Transaction costs that ane
attributable 1o the acquisition of the hinancial asset (other than financial assets recorded at bair value through prohit or loss) lﬂa included in the fair value of the
fimancial assets. Purchase or sale of financial assets that meguire delivery of assets within a time frame established by reg or in the market
place (reqular way trades) are recognised on the trade date, ie., the date that the Company commits o purchase or sell tlmnm

Subsequent Measurement:

-Financial Assets measured at amortised cost: Financial assets held within a business model whose abgective s 10 hold Ginancial assets i onder o collect
mmaru.uuchnmandthnmmaiImmdlhwnmnnalmemmwermmmlewﬂimwmﬂﬂmwwwm
(SPPT) on principal amount are iat ised cost using effective interest rate (EIR) method

They ane presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets. These
fmancial assets ane subsequently carnied at d cost using the effective interest method, less any imp loss. The EIR 15 revognised as
forameer i e in Vhe Statement of Profit and 1oss

- Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets held within 2 bustness mode] whose objes tive is achiewsd by
bmhuﬂ].munguu-nwmmnw;-d-mwrmidmaullhumlruwmmdhfmnlmgswﬁmmwtﬁmdmuw

ﬂawshurraniﬂypayumilnwnﬁspntﬂﬂmdiﬂamﬁ?ﬂmw i, are d at FVTOCL Fair value movements in
financial assets at FYTOC! are recognised in other ¢ h anmrwammewtw.mpmm&m
and foreign exchange mlmmmmmﬁpnﬁlwmw of the asset, ¢ Faan or loss p Iy oy 4 i OC] s rev Lassified

from equity 1o profil and loss. Interest carned s ncognised under the expected imterest rate (EIR) model.

-Equity @ nis other than § in i Equuy held for trading are classified a1 fair value through Profit or Loss (FVTPL). For
other equity mstruments the Company classifies the same as at FVTOCL The classification is made on mitia! recognition and s irmevocable. Fair value changes
on equity instruments at FVTOCL excluding dividends, an recognisad in other comprehensive income (OCT).

- Financial assets at fair valoe through fair value through Profit or Loss (FVTPLY: Financial assets are measured at FVTPL if 5 does not meet the criteria for
classification as measured at amortised cost or at fair value through other comprehensive income. Fair value changes are recognised in Statement of Profit and
Loss.

Derecognition of financial assets:
Financial assets are derecognised when the contractual rights (o the cash flows from the fimancial assets expire or the financial asset is transferned and the

transfer qualified for & AL On d fon of financial asset in s entirety the difforence between the carrying amount (messured al the date of
derecognition) and the considerati m«dtm&mmmmm&umy new liability assumed) shall be recognised n Statement of Profit and
Liss

Impairment of financial assets:

Trade receivables, contract assets, receivables under Ind AS 109 are tested foc impalrment based on the expecied credit losses (ECL) for the respective financial
asset. ECL ump ot loss. all © (or reversal) necognised during, the period 15 recognised as income/expense m the Statement of Profit and Loss. The
approach followed by the « for e the impairment loss is given below:

1) Trade mﬂnﬂﬂ
An . ysiy is perfs d al each reporting date. The expocted credil losses over lifetinge of the assel are d by ad the: simplified

Py T

aprmddl USIng @ provision mll.ru which is hased on historical loss rales reflecting current condition and forecasts of futurne economud conditions.

2) (ther financial assets

For revognition of impairment loss on other financial assets and risk @ the y o ines that whether there has been a significant increase in the
credit risk smee initial recognition. ﬁmnmmmwmﬂnmﬁuﬂy ll-MhEEluuwdm]mwhklmlmpmmmmHnm'm W credit risk has
inwreasid signiticantly, lifetime ECL issusd. ll‘mwbuqurﬂpmatrmdaqmmyNwammpmnmhwummmlmmanmﬁrmlnm

i credit risk since initial recognition, then the entity reverts to recognid lowss all based on 12 month ECL
Financial liabilities:

Financial labilities prise b tride bles and other cligible Labilities

Initial ition and

Financial labilities are initially recognised at fair value. Any transaction costs that an attributable 1o the acquisition of the financial labilites (except financial
Tiahilities at Lair value through profit or loss) ane deducted from the fair value of financial Habilities.

Subsequent measurement
Fi ial labilities at ised cost: The Comy has classified the following under amortised cost:
a) Trade payables

) Other financial habilities
Amortised cost for financial liabdities represents amount at which financial lability is measansd at initial recognition mines the cumualalive amortisation using
the effective mierest rate (EIR) method of anv difference between that initial amount and the maturity amount
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING st MARCH, 2004

<

wh

v)

vi)

vii)

wiid)

- Financial labilities at fair value through profit or loss (FVTPLY: Fnancial tabilities at fair value through profit or less include financial labilities held for

trading and financial liabilites designated upon initial recog as at fair value through profil or loss. Financial Labilities are classified as held for trading if
they are incurred for the purpose of repurchasing in Uhe near lemm
Funancial Labil designated wpon imibial recogr at fair value throagh profil or loss ane designated as such at the initial date of rcognition, and only if the

eriteria in nd AS 109 are satisfied.
For trade and other payables maturing withen one year from the Balance Sheed Dale are carmied al a value which is approximately equal to fair value due to the
ehiwt maburity of thse instuments

Derecognition of financial Habilities
A firancial Hability shall be derocognised when, and only when, it is extinguished Lo, when the obligation specified in the contract is discharged or cancelled or
eEpires

Offsetling financial instruments

Financial assets and liabilites are offsdt and the net amount s reported m the balance sheet whene there 1s a Jegally enforceable right 1o offset the recognised
amounts and there is an intention 10 settle on & net basis or realise the asset and settle the lability simultancously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the Company or
the counternary.

Reclassification of Financial Asseis

Thee Comparry determines the classification of financial assets and liabilitbes on initial recogp After initial e no reclassification i made for
finarwial assets which are categorised as equity nis at FYTOCT and financial assets of financial labilities that are specifically designated at FVTPL. For
MﬂmMméebtmwmnmusmsmamdrudyMMBaMhmmm&mwﬂmmmmbw
business model are expected 1o be infreg The i ines change in the business model as a result of external or internal changes which ane
mukmmummgmmAwmmmmmmNmemmamwmmmums
significant to its operations. If the comp lassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first

day of mmediately next reporting period following the change i business model. The Company does not restate any previously ncognised gains, losses

(v lndine immarrment cams or Tt or inferes

Berrowing Costs
Imruvdnl(ulslhtnmd:rnﬂylm‘buhhemlh-nqmm:mtmupuﬂmmﬂnmnﬂyu‘mmﬂwumﬂwfﬂdﬂmm
Other b W, COSLS are Tecog 1 as expenses in the penod in which they are incurmod, To the extent the Company b funds 5 ly and wses them
lutWp\lmwdm:qmmthCwmmwmum:mWhMWMHMm
tmlomnpmdwurzmwudmmmm jon rale is d d based on the weighted average of b Wy costs applicable to the
s of the Company which ane ,,aumwmmmmmdew&mymmaumﬂmm
mdmmmm&&mmummuum.modduumlrm«dhmmldwmmmmddummw

Impairment of non-financial assets
The carrying amount of the Company’s non-finandial assets. other than defernsd Lax assets are d at each reporting, date to d ine whither there is any
indication of impairment. if any such indication exssts, then the asset’s erablie amount is et d

The rocoverable amount of an asset or cash generating unit is the greater of its value in use and its fais value less codts to sell. In assessing value in use, the
emmMlunrrcahnmmﬁmum»muulwmlmﬂmunmmmmd&ummwdw
and the risk specific to the asset. For the purpose of impairment testing, assets thal cannot be lested individuall d together into the smallest group of

assets that generates cash inflows from the contimuing use that ane largely wdqﬁuﬂmﬂﬂsmumpdmlwushw
umit)

An impairment loss is recognized il the carrying amount of an asset or its cash g 1y, umil excecds its st 4 hile amount. Imyp it losses ane
recognised in the Statement of Profit and Lot Impairment losses are recogmised in nespect of cash generating units are allocated first to reduce the carrying
amount of any goodwill allocated 1o the wnits and then (o reduce the carrying amount of the other asscts in the unit or group of wnits on a pro s hasks.

Reversal of impairment loss

Impairment losses recognized in prior peniods are assossed at cach reporting date for any indications that the loss has decreased or nio longer exists.

An impatrment 10ss is reversed if there s been 2 change in the estimates ased Lo d i the e ble amount. An 1 loss d only 1o the
nmmﬂhmsuﬂquﬂdmmnmwhmmmﬂi&nﬂwwﬂhﬁrhnhmﬂ.ﬂddepmﬂmummﬂm
impatrment loss had been recosmised dinectly in other h income and d within eauity,

Inventaries

Inventories are valued at lower of cost and net sealizable value, Cost of Inventory( Stock In Teade) represents cost of land and all expenditure incurmed in
o tion with.

Provisions and Contingencies

A provision arsing from claims, hitigation, assessmonl, fines, penaltios, elc. s recognised whon the Company has a present obligation (legal or construc tive) as a
result of & past event and it is probable that an outllow of nesources embodying economic benefits will be requined Lo settle the obligation and a reliable

can be made of the amount of the obligation. These anc aeviewnd at each balance sheet date and adjusted 10 reflect current o G

Habilities are disclosed in respect of possible ﬂdmmmﬂmhwmmmmwwmn{mtwmhwmwyhyu-rmnmue
or pon-occurrence of one or more uncertatn future cvents nol whaolly within the control of the enlerprise. When there is a possible obligation or present
obligation where the likelihood of an outflow s remote, no disclosure or provision s made.

A contingemit asset 15 o possible asset thal arses from past events and whose existence will be confirmed only by the oocurrence or non-occurmence of one or
more uncertain fature events not whaolly within the control of the entity. A contingent asset 15 disclosed, where an mflow of economic benefits is probablis

When some or all of the economic benefits reguinsd 1o setthe & provision ane expected to be ncovensd from a thind party, the receivable is recognized as an asset,
if it is virtually certan that resmbursement will be received and the amount of the receivabile can be measured rediably,

I the effiect of the time value of money is material, provisions are discounted using o current pre-tax rale that reflects, when appropriate, the risks specific to the
liability, When discounting i used, the increase in the provision due 10 the passage of time is recognised as a finance cost

The company does not recogniac a contingent Babiling but disclosed its existence in thee financial statements.
Income Taxes

Incorme tax comprises current tax and deferned tax Income tax expense s recognized m the sistement of profit and loss except to the extent it relates B ilems
dirvctly recognised in equity or in other comprebensive income

Current tax

Curront tax for the current and prior periods are measansd at the smount expertid (o b recovensd from or paid 10 the taxation authorities based on the taable
ncome for the period. The tax rates and tax laws used to compute the current tax amount ane thos: that are eracted or substantively enacted by the reporting
date and lMlurlhcpﬂ'ni Iln-(.ump.my m‘l‘m.smmml tax assets and current mlll-hdilmp.wlm ilh&akﬁaﬂfﬁ\lﬂﬂulﬂrnﬁhl o st off the
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)

)

wi}

Kii)

xill)

niv)

xxi)

a)

b)

Deferred tax

Deferred tax ts revognized using the balance sheet approach. Deferred tax assets and liabilites are necogrized for deductible and taxable temporary differences
arising between the tax base of assets and lsbilites and their carrying amount in financial statements, excepl when the deferred tax arises from the initul
recagnition of goodwill or an asset or Lability in a transaction thal is not 8 business combination and affects neither accopunting nor Laxable profits or loss at the
tirmwes of the transaction.

Deferred lax assets are recognized to the extent that it is probable that taxable proft will be available against which the deductible temporary differences, and
the carry forward of unused Lax credits and unused tax 1osses can be utilioed

Deferred tax Habilities are recognized (or all xable lomporary differences.

The carrying amount of deferned tax assets i reviewed at cach reporting date and reduced 1o the extent that it is no longer prohable that sufficient laxable profit
will be available 1o allow all or part of the deferned tax asset to be utilized.

Dieferred tax assets and Habilities are measured at the tax rates that are expected w apply in the period when the sssel s realized or the liability is setided, based

s v wrbew Farmed San Vaserd thoat bases bevie cmvar ol soe rosbert anbienales et o8 the moebieer ke

Minimum Alternate Taxes
Minmum Altemate Tax (MAT) 15 payable when the laxable profit is lower than the book probit. Taxes paid under MAT are available as a set olf agamst regular

income Lax payable in subsequent years, MAT pasd in & year 1s charged to the Statement of Profit and Loss as carrent tax. The Company recogruses MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period ie the period
for which MAT credit is allowed to be carmed forward. MAT credit is recognised as an asset and is shown as "MAT Credit Entitlement’. The Company reviews
the "MAT Credit Entitl U asset at each reporting date and write down the asset 1o the extent the Company does not have convincing evidence that it will
pay normal tax during the specified period.

Foreign Currency Translations

Functional and Presentation Currency

Items ncluded in the financial statements ane measured using the currency of the primary sconomic environment in which the entity operates (‘the functional
curreniy’). The financial statements are presented in Indian Rapee (INR), which is Radhika Heiyghts Private Limited's functional and presentation currency.

Transactions and balances

Foreign currency transactions ane translated into the functional currency using the exchange mtes at the dates of the transactions. Foreign exchange gains and
losses resulting from the settiement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year
endd exchange rates are recogmised in profit or los,

Leases

As a Lessee:

Leases of property, plant and equir where the camg as lessoe, has substantially all the risks and rewards of swnership are classified as finance loases.
Fnum!emmﬂplmludnlwlme’xwrpmn{ﬁwﬁrvﬂmnfdwmpmpﬂ‘hrlr.Klmﬂ,ﬂwmmﬂvduvdmmmlaafpamm
& 7, rental obligations, net of finance charges, are included in borrowings or other financial liabilities as appropriate. Each lease payment is allocated

Mwﬂwilwﬁuﬂﬂyandﬂvwnumm'ﬁmwrruﬂisrhamdwuwpmﬂwkmmlhempmudmasmpmdumumnlmrﬂtm«-rﬂiﬂmmm
the remaining halance of the Hability for each period.

Lmscsmwhl:hampulmpwhmdﬂwnﬁcsand ds of hip are not { to the company as lessoe ane classified as operating leases.
Pay made under op Iwmtmdwmmummawd&mﬂwmnawdmwdmanlmmaMlMmemdm
lease unless the payments are stmdum! Lo increase in Line with expected general inflation Lo compensate for the lessor's expected inflationary cost increases.

The determi of whether an s {or ins) & lease is based on the substance of the arrangement at the mception of the lesse. The arrangement
|!.orcnnulm.ahunfluj[ﬂmmﬂheawmﬂkﬁpuuhﬂwﬂrwnhm:mMmmwﬂranangmlmﬂannhlmmememﬂm
assels, even if thal right is not explicitly specified in an 'y ingt a lease have been evaluated as on the date of transition e, April

1, 2016 in accordance ‘with Ind-AS 101 First-time Adoption of Indian Amo\ummdud!

Asa Lessor:

Leases in which the company docs not transfer substantially all the risk and benefits of ownership of the assets ane classified as operating leases, Assets subjert
o operating lease are included in Property, Plant & Equipment. Lease income on an operating lease s recognized in the statement of profit and loss on a
straighl-line basis over the lease term. Costs, including depreciation are revognized immediately in the statement of profit & loss. Initial direct costs such as legal
costs, brok costs, el are recosmized diately in the of profit and luss.

Cash and Cash Equivalents

For the purpose of p jon in the of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with (inancial institutions,
other sllwt-iml. h:ghly biguid investments with original maturities of three months or less that sre readily convertible o known amounts of cash and which ane
sulsect to an insignificant risk of changes in value, and bank overdrafts,

Revenue Recoginition

Rivenue is recognized to the extent that it is prohable that the economic benefits will Aow to the Company and the revenue can be reliably measured,

Income from Services - Revenue is rocopnized on an accrual basis in accordance with the terms of the relevant agrevment.

Interest Income: Interest income is recopmized a8 it accrues i Statement of Profit and Loss using the eflis bive intensst method.

Dividend income - R i8 rcognized when the shareholder’s right o receive payment is established al thie balance sheet dale. Dividend income i

included under the head "Other income” in the statement of profil and loss.

Eamings Per Share
Basic earnings per share ts computed using the weighted average number of equity shares outstanding during the period.

Diluted earming per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS
and also weighted average number of equity shares that could have been issued upon conversion of all diutive potential equity shares, Dilutive potential equity
shares are deemasd converted as of the begainning of the period, unless issued ata later date. Dilutive potential equity shares are determined independently for
each period presented, The number of oquity shares and potentially dilutive equity shares ane adjusted for bonus shares, as appropriate,

Segment reporting
Busi The tal disclosures as requined under Ind AS - 108 ane not roguinesd, as thero ane no reportable business segments,

Rounding of amounts
All amounts disclosed in the financial statements and notes have boen roundisd as per the requirement of Part T of Schedule T unless otherwise stated.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024

(Figures in Lacs)
As at As at
Particul
e 31st March, 2024 31st March, 2023
2 Cash and Cash Equivalents
a) Balances with Bank 157 1.45
b) Cash in Hand 0.01 0.01
1.58 1.46
3 SHORT TERM LOANS & ADVANCES:
(UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)
ADVANCES FOR LAND 180.34 180.34
180.34 180.34
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024

4 Share Capital

a. Authorised
10,000 (previous year 10,000) equity shares of Rs 10/-each

b. Issued, Subscribed & fully Paid-up Shares
10,000 (Previous Year 10,000) Equity Shares of Re.10/- each fully paid-up

Total Issued, Subscribed & fully Paid-up Share Capital

c. Terms /rights attached to equity shares

(Figures in Lacs)

As at As at
March 31, 2024 March 31, 2023
1.00 1.00
1.00 1.00
1.00 1.00

The company has only one class of equity shares having a face value of Rs.10/- per share. Each holder of equity shares is entitled to one vote per share. No
dividend has been declared by the Company as yet. In the event of winding up of the Company, the equity shareholders will be entitled to return of capital on

a pari passu basis among themselves.

d. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares
As at 31st March, 2024 As at 31st March, 2023
In Nos. Amount in Rs. In Nos. Amount in Rs.
At the beginning of the year 10,000 1.00 10,000 1.00
Add : Issued during the year ending - - - =
Outstanding at the end of the Year 10,000 1.00 10,000 1.00

e. Detail of shareholders holding more than 5% shares in the company

As at 31st March, 2024

As at 31st March, 2023

% holding in the % holding in the
In Nos. Class In Nos. Class
Equity shares of Re.10/- each fully paid
Ansal Housing Ltd. (out of total shares 1 share held by Mr. Kushagr
Ansal on behalf of Ansal Housing Limited) 10000  100.00% 10,000 100.00%
f. Detail of shareholding of Promoters in capital of the company
As at March 31, 2024 As at March 31, 2023
Pro N InN % holding in the % holding in the
moter Name 0s. Class In Nos. Class
Ansal Housing Ltd. 9,999 99.99% 9,999 99.99%
Kushagr Ansal (on behalf of Ansal Housing Ltd.) 1 0.01% 1 0.01%
10,000 100% 10,000 100%

g. Shares held by holding company and/or their subsidiaries/ associates/ nominee

As at 31st March, 2024

As at 31st March, 2023

Ansal Housing Ltd. (out of total shares 1 share held by Mr. Kushagr
Ansal on behalf of Ansal Housing Ltd)

10,000 100.00%

10,000 100.00%

b - \1 :Wa‘“‘ .

B e e S
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024

Particulars

5 Other Equity

Retained Earnings
Opening balance
Add: Net profit/(loss) for the current year

As at
31st March

(Figures in Lacs)
As at

, 2024 31st March, 2023

Profit available for appropriation
Less : Appropriations

Closing balance

Total Reserves and Surplus

6 Other Non-current Liabilities
From Corporate Bodies

Total other liabilities

7 Other Current Liabilities
Advance from Holding company for Land
Other Payable

Total other liabilities

475 460
(0.10) 0.15
465 475
4.65 4.75
4.65 4.75
141.50 141.50
141.50 141.50
34.70 34.18
0.07 0.37
34.77 34.55

8 Short Term Provision
Provision for Tatation
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024
(Figures in Lacs)

For the year ended For the year ended

Particulars 31st March, 2024  31st March, 2023

9 Revenue from operations

10

1

Sale of land S "
- 0.00

Changes in inventories of finished goods, stock-in trade and

work-in-progress

Opening Stock of Traded Goods - -

Closing Stock of Traded Goods - -

Decrease in Stock of Traded Goods - 0.00

Other expenses

Filing Fee 0.02 0.01

Professional Charges 0.01 0.02

Auditor Remuneration 0.06 0.06

Other Miscl Expenses 0.00 -

Bank Charges 0.01 0.01
0.10 0.10




12

13

14

(A) Contingent liabilities

|
I

(B) Capital and other commitments

15

: _ ’ CROSS BRIDGE DEVELOFPERS PVT. L7D.
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CIN - U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024

(Figures in Lacs)
COME TAX As at As at
IN March 31, 2024 March 31, 2023

The income tax expense consists of the following :

Current tax expense for the current year - -
Current tax expense pertaining to previous years - -
Minimum alternative tax (MAT) credit - -
Deferred tax expense/(benefit) - -
Total income tax = z

Reconciliation of tax liability on book profit vis-a-vis actual tax liability

Profit before income taxes (0.10) (0.10)}
Enacted Tax Rate 26.00% 26.00%
Computed Tax Expense - i
Adjustments in respect of current income tax

Tax impact of expenses which will never be allowed - -
Tax effect of expenses that are not dedcutible for tax purpose - -
Tax effect due to non taxable income - -
Minimum alternative tax (MAT) credit - -
Previously unrecognised tax losses used to reduce current tax expense - -
Other Temporary Differences - -

Total income tax expense - -

) As at As at
Earnings Per Share March 31, 2024 March 31, 2023

Profit/(loss) attributable to shareholders (0.10) 0.15
Weighted average number of equity shares 10,000 10,000
Nominal value per euity share 10 10
Welg_;htt‘ad average number of equity shares adjusted for the effect 10,000 10,000
of dilution
Earnings per equity share
Basic (0.98) 18.41
Diluted (0.98) 18.41

As at As at
CONTINGENCIES AND COMMITMENTS March 31, 2024  April 01, 2023

Income Tax Nil Nil
Other Legal Cases Nil Nil

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are
as follows:

Particulars As at As at

March 31, 2024 April 01, 2023
Property, plant and equipment Nil Nil
LEASES

In case of assets taken on lease
Operating Leases:

Based on the information available with the company, there are no assets taken on lease as at March 31, 2024 and 31st March,
2023

The total of payments under operating lease is as und %‘5"

L”
Particulars ((cn( As at As at
*

u &« __—+March 31, 2024 | March 31, 2023
Lease payments for the vear recoanised in the Statemé\@;&[m (! [ T S i N
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024
(Figunes in Lacs)

16

17

b)

MSME

Based on the information available with the company, there are no dues as at March 31, 2024 and 31st March, 2023 payable to
enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the
company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006.

Related Party Disclosure
As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:
Related parties with whom transactions have taken place during the year

Holding Company Ansal Housing Limited

Key Managerial Personal

There is no Key Management Person. The affairs of the Company are managed by the Board of Directors. The Directors of the
Company are:

1. Sh. Som Nath Grover (Till 18th December, 2023)

2. Sh. Deepak Sharma

3. Sh. Vineet Miglani (w.e.f 18th December, 2023)

3. Sh. Nirmal Chand

Relative of Key Management Personal N.A.

Fellow Subsidiaries

1. A.R.Infrastructure Pvt. Ltd.

. A. R . Paradise Pvt. Ltd.

. Wrangler Builders Pvt. Ltd.

. Maestro Promoters Pvt. Ltd.

. Fenny Real Estate Pvt. Ltd.

. Aevee Iron & Steel Works Pvt. Ltd.

. Anjuman Buildcon Pvt. Ltd.

. Sunrise Facility Management Pvt. Ltd.

. Identity Buildtech Pvt. Ltd.

10. Shamia Automobiles Pvt. Ltd.

11. Third Eye Media Pvt. Ltd.

12. Andri Builders & Developers Pvt. Ltd.
13. V.S. Infratown Pvt. Ltd.

14. Oriane Developers Pvt. Ltd.

15. Geo Connet. Ltd.

16. Housing & Construction Lanka Pvt. Ltd.

=B - - I o R I “ NS I S |

Details of transactions with the related parties in the normal course of business:

Transaction with Related Party
Particulars As at As at
March 31, 2024 | March 31, 2023

A. Transaction made during the year
Advance received for Land Purchase

Opening Balance Cr 3417 212.69
Received During the Year 052 72.13
Repaid During the Year 0.00 250.65
Adjusted During the Year 0.00 0.00

Balance Outstanding at the Close of the Year S0 3469 34.17
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18 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale.The following methods and assumptions were used to
estimate the fair values:

| Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments.

The different levels of fair value have been defined below:
Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly

| Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable

market data.
(Figures in Lacs
Particulars As at As at |
31-Mar-24 31-Mar-23 |
Carrying Amount

Financial Instruments at fair value through Profit or Loss
Financial Assets - -

Fair Value

Level 1 - -
Level 2 - -
Level 3 - -
Total - -

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 1.58 146
(11) Other Financial Assets - -
Total Financial Assets 1.58 1.46

Financial Liabilities at Amortised Cost

(i) Borrowings - -
(i1) Trade payables - -
(iii) Other financial liabilities = *
Total Financial Liabilities - -




19 Financial Risk Management

) el CROSS BRIDGE DEVELOPERS FVT. LTD.
' 606, 6th FLOOR , INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company’s financial risk
management policy 1s set by the Managing Board. The financial risks are identified, measured and managed in accordance with the Company’s policies
on risk management. Key financial risks and mitigation plans are reviewed by the board of directors of the Company.

MARKET RISK

Market risk is the risk of loss of future eamnings, fair value of future cash flows that may result from a change in the price of financial instrument. The
value of a financial instrument may change as a result of changes in the interest rates, equity prices and other market changes that may effect market
sensitivity instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and
borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In
order to balance the Company’s position with regards to interest income and interest expense and to manage the interest rate risk, management performs
a comprehensive interest rate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant interest rate risk
as at the respective reporting dates. They are therefore not subject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because of change in market interest rates.

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil.

Price Risk
Price risk arises from exposure to equity securities prices from investments held by the Company. The Company does not have any investments in equity
shares.

CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk arises from trade
receivables and other financial assets.

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date.

Provision for Expected Credit losses
Financial Assets are considered to be of good quality and there is no credit risk to the Company.

LIQUIDITY RISK
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity|
to meet its liabilities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes|
into account the liquidity of the market in which the entity operates.

Contractual Maturities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted]
payments.

(Figures in Lacs)

As at Less than 1 year/ On
31-Mar-2024 Demand
Current

(i) Borrowings - = = S
(11) Trade payables - s = "
(i) Other financial liabilities = = = =
Total - - - -

1-2years 2-3 years More than 3 years

As at Less than 1 year/ On
1-Apr-2023 Demand
Current

(i) Borrowings - & o -
(11) Trade payables = = = =
(i11) Other financial Lhabilities = = = =
Total = = 2 =

1-2years 2-3 years More than 3 years

Capital Risk Management

rd its ability to continue as a going concern and to optimize returns to shareholders.
gment of the appropriate balance of key elements in order to meet its strategic and

O

W)

ure development and growth o

The capital structure of the Company is base
day-to-day needs. We consider the amount off
and the risk characteristics of the underlying 4
s0 as to maintain creditors and market confidg

mm el el s i e St e e o o

risk and manage the capital structure in light of changes in economic condilionﬂ
licy is to maintain a stable and strong capital structure with a focus on total equity,
winess. There in no change in the Company]
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The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits has
received Presidential assent on 28 September 2020. The Code has been published in the Gazette of India. However, the effective date
of the Code is yet to be notified and final rules for quantifying the financial impact are also yet to be issued. In view of this, the
Company will assess the impact of the Code when relevant provisions are notified and will record related impact, if any, in the
period the Code becomes effective.

Title deeds of Immovable Property
The company does not own immovable properties as at March 31, 2024 and March 31, 2023,

The company does not have any transaction with the companies struck off under SEC 248 of the Companies Act 2013 or section 560
of the Companies Act 1956 during the year ended March 31st 2024 and March 31st 2023,

There are no changes or satisfaction which are to be registered with the registrar of companies during the year ended March 31st 2024
and March 31st 2023.

The company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
companies (Restriction on number of layers) rules 2017 during the year ended March 31 2024 and March 31 2023.

The company has not invested or traded in crypto currency or virtual currency during the year ended March 31 2024 and March 31
2023,

No proceedings have been initiated on or are pending against the company for holding benami property under the Prohibition of
Benami Property Transaction Act 1988 (as amended in 2016) (formally the Benami Transactions (Prohibition) Act 1988 (45 of 1988)
and Rules made thereunder during the year ended March 31 2024 and March 31 2023.

The company has not been declared wilful defaulter by any bank or financial institution or government or any government
authorities during the year ended March 31 2024 and March 31 2023,

The company has not entered into any scheme of arrangement approved by the competent authority in terms of section 232 to 237 of
the Companies Act 2013 during the year ended March 31 2024 and March 31 2023.

During the year ended March 31 2024 and March 31 2023, the company has not surrendered or disclosed as income any transactions
not recorded in the books of accounts in the course of tax assessments under the Income Tax Act, 1961 (such as search or survey or
any other relevant provisions of the Income Tax Act 1961).

During the year ended March 31 2024 and March 31 2023, the company has not advanced or loan or invested funds (either borrowed
funds or the share premium or kind of funds) to any other person or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the intermediary shall:

a. directly or indirectly land or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(ultimate beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31 2024 and March 31 2023, the company has not received any fund from any persons or entities
including foreign entities (Funding party) with the understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding
party (ultimate beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, as below.

Ind AS 16 - Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of items produced over the
cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part
of cost of an item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods beginning
on or after April 1, 2022. The Company has evaluated the amendment and there is no impact on its consolidated financial statements.

Ind AS 37-Provisions, Contingent Liabilities and Contingent Assets - The amendment specifies that the ‘cost of fulfilling’ a
contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs
of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling
contracts (an example would be the allocation of the depreciation charge for an item of property, plant and equipment used in
fulfilling the contract). The effective date for adoption of this amendment is annual periods beginning on or after April 1,2022,
although early adoption is permitted. The Company has evaluated the amendment and the impact is not expected to be material.
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Trade Receivable ageing schedule as on 31.03.2024

Outstanding for following periods from due date of payment / date of transaction

Particulars

Less than 6 month 6 months -1 Year 1-2 Years 2-3 Years More than 3 years|

Total

(i) Undisputed Trade receivable
considered good

(if) Undisputed Trade receivable -
which have significant increase in
credit risk

(iii) Undisputed Trade receivable -
credit impaired

(iv) Disputed Trade receivable
considered good

(v) Disputed Trade receivable -
which have significant increase in
credil risk

(Vi) Disputed Trade receivable -
credit impaired

Trade Receivable ageing schedule as on 31.03.2023

Particulars

Ouistanding for following periods from due date of payment / date of transaction

Less than b month | 6 months -1 Year 1-2 Years 2-3 Years Moaore than 3 years

Total

(i) Undisputed Trade receivable
considered good

(i) Undisputed Trade receivable -
which have significant increase in ’

credit risk
(iii) Undisputed Trade receivable -
credit impaired

(iv) Disputed Trade receivable
considered good

{v) Disputed Trade reveivable -
which have significant increase in = 5
credit risk

(Vi) Disputed Trade receivable -

credit impaired

Trade Payable ageing schedule as on 31.03.2024

Outstanding for following periods from due date of payment / date of

Particulars transaction Total
Less than 1 Year 1-2 Years 2-3 Years | More than 3 years
(i) MSME
(ii) Others - - - = -
(iii) Disputed duvds-MSME
(i} Disputed dues-Others -
Trade Payable ageing schedule as on 31.03.2023
Ouistanding for following periods from due date of payment / date of
Particulars transaction Total
Less than 1 Year 1-2 Years 2-3Years | More than 3 years
(i) MSME
(i) Others

(i) Disputed dues-MSME

(iii) Disputed dues-Others
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35 Ratio as per the Schedule Il requirments

a) Current Ratio= Current Assets divided by Current Liability

Particualrs March 31, 2024 March 31, 2023

Current assels 181.92 181.79
Current Liability 34.77 3455
Ratio 5.23 5.19
“Change from previous period/year 0.9% 208.3%

Reason for change more than 25% : Not Applicable.

b) Debt Equity ratio=Total debt divided by Total equity where total debt refer to sum of current & non
current borrowing

Particualrs March 31, 2024 March 31, 2023

Total Debt 176.27 176.05
Equity 5.65 5.75
Ratio 31.21 31.56
%Change from previous period/year -1.1% -44.3%

Reason for change more than 25% : Not Applicable.

¢) Debt Service Coverage Ratio (DSCR)=Earning available for debt services divided by total interest and
principle repayments

Particualrs March 31, 2024 March 31, 2023
Earning available for debt services (0:10) 0.15
Debt Service

Principal Repayment B -
Interest 0.00 0.00
Ratio - =
%Change from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable

d) Return on Equity Ratio=Net profit after tax divided by Equity

Particualrs March 31, 2024 March 31, 2023

Net Profit (0.10) 0.15
Total Equity 5.65 5.75
Ratio -1.74% 183.83%
“oChange from previous period/year 100.9% 2124.9%

Reason for change more than 25% : There has been decrease in Operating Income significantly in comparision
to previous year.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024
e) Inventory turnover ratio=Cost of materials consumed divided by average inventory

Particualrs March 31, 2024 March 31, 2023
Cost of material consumed - -
Opening Inventory . 175.94
Closing Inventory - -
Average inventory - 87.97
Ratio - B
%Change from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable

f) Trade Receivable turnover ratio= Sales divided by average receivables

Particualrs March 31, 2024 March 31, 2023
Sales - -
Opening debtors - -
Closing debtors - -
Average reveivables - -
Ratio - =

%»Change from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable

g) Trade Payable turnover ratio=Purchase divided by average trade payables

Particualrs March 31, 2024 March 31, 2023
Purchase - -
Opening creditor E -
Closing creditor - -
Average trade payable = *
Ratio - =
%Change from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable.

h) Net capital turnover ratio= Revenue from operations divided by Net working capital whereas net
working capital= current assets-currents liabilities

Particualrs March 31, 2024 March 31, 2023
Revenue from Operation - -
Net Working Capital 147.15 147.25
Ratio - -
%Change from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable.

i) Net profit ratio=Net profit divided by Revenue from operations

Particualrs March 31, 2024 March 31, 2023
Net profit (0.10) 0.15
Revenue from Operation - -
Ratio 0.00% 0.00%
"sChange from previous period/year 0.0% 0.0%

Reason for change more than 25% : Not Applicable.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2024
j) Return on capital employed (Pre tax) =Earning before interest and taxes(EBIT)divided by Capital
Employed

Particualrs March 31, 2024 March 31, 2023

Earning before interest and taxes (0.10) (0.10)
Capital employed 147.15 147.25
Ratio -0.07% -0.07%
%Change from previous period/year -1.9% -97.2%

Reason for change more than 25% : There has been decrease in Operating Income significantly in comparision
to previous year.

k) Return on investment= Net profit divided by Net Worth

Particualrs March 31, 2024 March 31, 2023
Net profit (0.10) 0.15
Net worth 5.65 5.75
Ratio -1.74% 2.54%
“sChange from previous period/year 168.7% -205.9%

Reason for change more than 25% : There has been decrease in Operating Income significantly in comparision
to previous year.

36 General Notes on Accounts
(i) In the opinion of the management, current assets including other current assets have a value on realization in the ordinary
course of business at least equal to the amount at which they are stated in the books. However, balances under other currentf
assets are subject to confirmation, verification and reconcilation.
(ii) Balance of Sundry Creditors are subject to confirmation and reconciliation.
(iii) Figures of Previous Year have been regrouped/re-arranged wherever necessary to make them comparable.
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