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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s AR INFRASTRUCTURE PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements
Opinion

Report on the Standalone Ind AS Financial Statements. We have audited the
accompanying standalone Ind AS financial statements of M/s AR
INFRASTRUCTURE PRIVATE LIMITED (‘the Company”), which comprise the
Balance Sheet as at 31 March 2025, the Statement of Profit and Loss
(including other comprehensive income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (herein after
referred to as “standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Act read with relevant rules issued there under,

This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and relevant to the preparation
and presentation of the standalone Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or
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Qur responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit. We have taken into account the provisions of the Act,
the accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the standalone Ind AS financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or
error. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by Company’s Directors, as
well as evaluating the overall presentation of the standalone Ind AS financial
statements. .

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements, give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a. In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2025;

b. In the case of the Statement of Profit and Loss, of the loss for the year ended on
that date; and

c. In the case of the Cash Flow Statement, of the cash flow for the year ended on
that date.

Report on other Legal and Requlatory Requirements

As Required by the Companies (Auditor's Report) Order, 2020 ("the order”) issued by

the Central Government of India in terms of sub section (11) of section 143 of the Act,

we give in thre “Annexure B" a statement on the matters specified in the par?/g\rp?;g@ 3

and 4 of the Order, to the extent applicable. /;:_:{%;/’N&,ﬁ
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As required by section 143(3) of the Act, we report that:

a. We héve sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the statement of profit and loss, the statement of cash flows
and the statement of changes in equity dealt with by this Report are in
agreement with the books of account

d. In our, opinion, the aforesaid Standalone Ind AS financial statements comply
with the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March
31, 2025, taken on record by the Board of Directors, none of the directors are
disquadlified as on March 31, 2025, from being appointed as a director in terms of
Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our, separate report in "Annexure C". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g. With respect to the other matters included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and to our best of our information and according to the explanations given to us:

i. As explained to us, the Company did not have any pending litigations which would
impact its standalone Ind AS Financial position in its financial statements.

ii. The Campany did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred to the
Investor Education and Protection Fund by the Company.

2. As required by the Compames (Auditor's Report) (“the Order”) issued by the
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements, section of our report to the Members of AR INFRASTRUCTURE
PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AR
INFRASTRUCTURE PRIVATE LIMITED, (‘the Company”) as on March 31, 2025 in
conjunction with our audit of the Balance Sheet as at March 31, 2025, Statement of
Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for Internal Financial Controls




The board of directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Résponsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controlg operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and




transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected, Also,
projections of any evaluation of the internal financial contrals over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as on March 31, 2025, based on the
internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For ARVIND K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

ARVIND'
PARTNE
FRN 01068
M.NO. 083370
PLACE: NEW DELHI

DATE: 24.05.2025

UDIN: 25083370BMJRGH9176




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements, section of our report to the Members of AR INFRASTRUCTURE
PRIVATE LIMITED of even date)

(i) The Company has no fixed assets. Hence this clause is not applicable.
(i) There is 'no Inventory with the company hence this clause is also not applicable.

(iii) The Company has not granted any secured or unsecured loans to companies,
firms, limited liability partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013, hence this is not applicable.

(iv) Accordihg to the information and explanation given to us, the Company has not
granted during the year any loans, secured or unsecured, nor made investments,
furnished guarantees or provided security to any party covered by provisions of
sections 185 and 186 of the Companies Act, 2013. Hence reporting on whether
there is a compliance with the said provisions does not arise.

(a) Dyring the year the company has not provided loans or provided advances
in the nature of loans, or stood guarantee, or provided security to any other,
indicate-

(A) The aggregate amount during the year, and balance outstanding at
the balance sheet date with respectto such loans or advances and
guarantees or security to subsidiaries, joint ventures and associates;

‘(B) The aggregate amount during the year, and balance outstanding at
the balance sheet date with respectto such loans or advances and




ventures and associates.
(b) There are no investments made, guarantees provided, security given.

(c) in respect of loans and advances in the nature of loans, no such loans are
taken by the company hence the schedule of repayment of principal and
payment of interest has not been stipulated and the repayments or receipts are
not there;

(d) There are no such loans taken by the company so this clause is not
applicable;

(e) No loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle
the over dues of existing loans given to the same parties.

(f) Company has not granted any loans or advances in the nature of loans
either repayable ondemand or without specifying any terms or period of
repayment.

(v) During the year, the company has not accepted any deposits from the public and
hence the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposits) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

(vi)As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of section 148 of the Companies Act,
2013, in respect of the activities carried on by the Company. Thus reporting under
clause 3(vi) of the order is not applicable to the Company.

(vii) According to the information and explanations given to us in respect of statutory

dues:

a) The company is regular in depositing undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income tax, Sales tax, Custom
Duty, Duty of Excise, Value Added Tax, Goods & Service Tax, Cess and any
other statutory dues with the appropriate authorities.

b) Theré was no undisputed amounts are payable in respect of Provident Fund,
Employees' State Insurance, Income tax, Goods & Service Tax, Custom Duty,
Cess and other material statutory dues in arrears as at March 31, 2025 for a
period of more than six months from the date they become payable.

(viii) In our opinion and as per the information provided and explanations given to us,
there was no tax assessments under the Income Tax Act, 1961 (43 of 196) hence
there is no such transactions which is not recorded in the books of account.

(ix)(a) In our opinion and as per the information provided an explanation given to us,
the company has not defaulted in the repayment of loans or other borrowings to
financial institutions, banks and government

Nature of N flend Amount Whether No. of Remarks,
borrowing, SAERLIGTEBEN. not patd principal days | __ifan
including on due orinterest | delay o4 2" N




debt date unpaid
securities’

NA NA NA NA NA NA

(b) The company has not been declared wilful defaulter by any bank or financial
institution or otherlender;

(c) This clause is not aplicable.

(d) The funds raised on short term basis have not been utilised for long term
purposes, this clause is not aplicable

(e) The company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies,

(b) (a8) The Company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year.

(c) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year,

(d) In our*opinion and according to the information and explanations given to us,
money has not been raised by way of the term loans. The Company has neither
raised any moneys by way of initial public offer / further public offer (including debt
instruments) nor were such proceeds pending to be applied, during the current
year.

(x) According to the information and explanations given to us, the company has not
taken loans or borrowings from Bank, Financial Institution and Government or has
not issued any debentures. Hence reporting under clause 3(viii) of the order is not
applicable.

(xi)a) During the course of our examination of the books of account and records of the
company carried out in accordance with the generally accepted auditing practices in
India and according to the information and explanations given to us, we have
neither come across any fraud by the company or material fraud on the company by
its officers or employees been noticed or reported during the year nor have we have
been informed of any such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Governmgl s

(c) There had been no whistle-blower complaints,




(xii) In our‘opinion and according to the information and explanations given to us, the
Company has paid/provided Managerial Remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule
V to the Act.

(xiii) The Company is not a Nidhi Company and hence reporting under paragraph
3(xii) of the Order is not applicable.

(a) The company is not a Nidhi Company and has not complied with the Net
Owned Funds to Deposits in the ratio of 1: 20 to meet out the liability;

(b) The company is not a Nidhi Company and has not maintaining ten per cent.
unencumbered term deposits as specified in the Nidhi Rules, 2014 to meet out
the liability;

(c) This clause is not applicable to the company.

(xiv) In our Opinion, all the transactions with the related parties are in compliance with
section 177 and 188 of the Companies Act, 2013 where applicable and the details
have been disclosed in the Financial Statements etc., as required by the applicable
accountipg standards.

(xv) a) The company has its own inbound internal audit system commensurate with
the size and nature of itsbusiness;

(b) No reports of the Internal Auditors for the period under audit were required or
considered by the statutory auditor as there has been no Internal Auditor, the
Company has its own inbound system of Internal Auditing.

(xvi) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause 3(xiv) of the Order is not applicable to the Company.

(xvii) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with directors or persons
connected to its directors and hence provision of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xviii) There has not been any resignation of the statutory auditors during the year,

(xix) On thé basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans, we are of theopinion that no material uncertainty exists as on the date of the
audit report and that the company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date,

(xx) The company has not incurred cash losses in the financial year and mcur & _“\
cash losses in the immediatelypreceding financial year; > SO




(xxi) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

(xxii) There have been no qualifications or adverse remarks by us in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements.

For ARVIND K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

-

M.NO. 083370

PLACE: NEW DELHI,

DATE: 17.05.2025

UDIN: 24083370BKCFHU4994

(Audit Report U/s 143(3) of Companies Act 2013 of M/s. AR INFRASTRUCTURE
PRIVATE LIMITED)

“ANNEXURE C”" TO THE INDEPENDENT AUDITOR'S REPORT

e

~

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Sep?m~

143 of the Companies Act, 2013 ("the Act”)
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We have audited the internal financial controls over financial reporting of M/s. AR
INFRASTRUCTURE PRIVATE LIMITED. (‘the Company”) as of 31 March 2025 in
conjunction with our audit of the standalone Ind AS financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAl'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed upder section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the standalone Ind AS financial statements maihef“
due to fraud or error. 2
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures, of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2025, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For ARVIND K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

-~ / ’
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ARVIND K. JAIN
PARTNER

FRN 010605 N

M.NO. 083370
PLACE: NEW DELHI,

DATE: 17.05.2025
UDIN: 24083370BKCFHU4994




AR INFRASTRUCTURE PRIVATE LIMITED
B/109, ANSAL TOWN, ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD, INDORE - 453771 (MP)
g [CIN:U45203MP2005PTC017637]
BALANCE SHEET AS AT 315T MARCH, 2025

Note As At
B-No EARTIGULARS No. 31-Mar-25 31-Mar-24
(Il ASSETS .
1 NON-CURRENT ASSETS
2 CURRENT ASSETS
(b) Financial Assets
(i) Cash & Cash Equivalents 2 4.06 4.31
(i) Loans 3 54.48 121.21
58.54 125.52
TOTAL ASSETS 58.54 135,52
(IT) EQUITY & LIABILITIES
¢ EQUITY
() Equity Share Capital 4 4.92 4,92
(b) Ordinary Equity 5 53.45 53.62
58.37 58.54
2 NON-CURRENT LIABILITIES
3 CURRENT LIABILITIES
(a) Financial Liabilities
(i) Trade Payables 6 -
(ii) Other Financial Liabilities 7 017 66.95
(b) Provisions 8 = :
g 0.17 66.98
TOTAL EQUITY & LIABILITIES 58.54 125.52
Summary of Significant Accounting Policies 1 -
Notes forming part of the Financial Statements 2-24

As per our report of even Jate attached,
For Arvind K. Jain & Associates
Chartered Accountants

(Firm Regn. No. 010605N)

\V;

(Arving
Partner
Membersh

Place: New Delhi
Dated: 24.05.2025
UDIN: 25083370BMJRGHY176

(Virked Mifs
Director




AR INFRASTRUCTURE PRIVATE LIMITED
B/109, ANSAL TOWN, ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD, INDORE - 453771 (MF)
[CIN:U45203MP2005PTCO017637]

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2025
Note Forthe year ending For the vear ending

S.No PARTICULARS

No. 31-Mar-25 31-Mar-24
() CONTINUING OPERATIONS
{a) Revenue From Operations 9 -
(b) Other Income 9A - 0.05
TOTAL INCOME - 0.05
(11) EXPENSES
(a) Purchases of Stock-in-Trade 10 - -
(b) Other Expenses n 0.17 0.15
TOTAL EXPENSES 0.17 .15
() Profit/ (Loss) before Exceptional Item & Tax [(I) - (II) (0.17) 0.1
(IV) Exceptional ltems - -
(V) Profit/ (Ldss) before Tax [(IIT) - (IV)] (0.17) 10.100)
(VI) Tax Expense 12
a) Current Year Tax Expense B -
(b) Earlier Year Tax Expense 0n.00 (.02
{c) Deferred Tax -
(VII) Profit/ (Lqss) for the year from Continuing Operations (0.17) 1(.12)
(VII) Profit/ (Loss) from Discontined Operations -
(IX) Tax Expense of Discountinued Operations
(X) Profit/ (Logs) from Discontined Operations (After Tax) -
(XI) Profit/ (Loss) for the year [(VII) + (X)] {0.17) (0.12)
(X1I) Other Comprehensive Income
Total Comprehensive Income for the year = .
o (Comprising Profit/ (Loss) & Other Comprehensive Income for the year) (@.17) B2
xav) Earning Per Equity Share (For Continuing Operations) 13
[Face Value of Share Rs.100/ - each] [ Previous Year Rs 100/ each] i
(i) Basic (Computed on the basis of total profit for the vear) (0.35) i0.25)
(i) Diluted (Computed on the basis of tolal profit for the year) (0.35) {0.25)
Summary of Significant Accounting Policies 1
Notes forming part of the Financial Statements 2-24

As per our report of even date attached,
Far Arvind K. Jain & Associates
Chartered Accountants

(Firm Regn. No. U'{?&USNA

Director
DIN: 06862

Place: New Delhi 2
Dated: 24.05.2025
UDIN: 25083370BMJRGH9176



AR INFRASTRUCTURE PRIVATE LIMITED
B/109, ANSAL TOWN, ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD, INDORE - 453771 (MP)
[CIN:U45203MP2005PTC017637]
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025

(Figures in Lacy)
For the year ending  For the year ending
S.No PARTICU’{;A RS 31-Mar-25 31-Mar-24
(A) Cash flow from operating activities
Net Operating profit before tax and extra ordinary items {0.17) (0.10)
Adjustments for:-
Interest Income - 0.05
Operating profit before working capital changes (017 (n.1 3-1_
(Increase) 4 Decrease in Inventories - -
(Increase) / Decrease in Loans & Advances 66.73 3.60
Increase / (Decrease) in Other Current Financial Liabilities (66.81) 0.13
Increase / (Decrease) in Short -term Provision - (2.48)
Cash generated from operations (0.25) 1.10
Net direct taxes paid/ (Receipt) 0.00 .02
Net cash from Operating Activities (0.25) 1.07
(B) Cash flow from Investing Activities
Interest income - 0.05
Net cash from operating and investing activities B (.05
(C) Cash flow from financing activities
Interest paid -
Net cash from financing activities - -
Net cash from operating, investing & financial activities (0.25) 112
Net increase in cash & cash equivalant (0.25) 1.12
Opening balance of cash & cash equivalant 431 319
Closing balance of cash & cash equivalant 4.06 4.31
Note Cash and cash equivalents included in the Cash Flow Statement comprise of the following:-
(i) Cash balance in Hand -
(ii) Balance with Banks:
(a) In Current Accounts 4.06 4.31
(b) In Fixed Deposits G i
Total 4.06 4.31
Summary of Significant Accounting Policies 1 1
Notes forming part of the Financial Statements 2-24 2-24

As per our report of even date attached,
For Arvind K. Jain & Associates
Chartered Accountants

(Firm . No. En[)ﬁq:jN}

{Arvind
Partner
Membersh : 0?33?0
Place: New Delhi

Dated: 24.05.2023

UDIN: 25083370BMJRGH9176
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AR INFRASTRUCTURE PRIVATE LIMITED
BA109, ANSAL TOWN, ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD, INDORE - 453771 (M)
[CIN:UAS203MP2005P TCIN 7637 ]
SCH.-1: NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2025

BACKGROUND
AR INFEASTUCTURE PRIVATE LIMITED was incurporated on 24/05/2005 (Hereinafter neterred to as the Company). The Company i a subsuliary of
Ansal Housing Limited and involved in the activity of land purchase for develaping the same by holding company or ofherwise

SIGNIFICANT ACCOUNTING POLICIES
This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These palicies have been consislently
applied t all the years presented, unless otherwise stated.

BASIS OF PREPARATION

Compliance with Ind AS:

The financial statements have been prepared In accordance with Indian Accounting Standards (“Ind AS") as notified by Ministry of Corporate Afdairs
pursuant o Section 133 of the Companics Act, 2013 ("Act”) read with the Companics {Indian Accounting Standards) Rules, 2015 ae amended and ather
relevant provisions of the Act,

Basis of Measurement

The financial stalements have been prepared on a historical cost basis, except tor the following:

- cerlain financial assets and liabilities (including derivative instruments) that i measured al fair value (refer accounting policies regarding financial
instrumenis)

Use of Lstimates & Judgements
The prepgration of financial s in conformity with Ind AS requires management 1o make judgments, estimates and assumptions it affect the
application of accounting policies and the reported amounts of assets, liabilitics, income and expanses. Actual results mav differ trom Uese cstimares.,

Estimates and underlying assumplions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and in any fubute perinds affected. In particular, information about significant areas of estimation, uncertainty and critical jdgme
applying accounting policies that have the most sigrificant effect an U amounts recognized in the financial statements is included in the following notes:

&N

i) Income taxes: The Company’s tax furisdiction is India. Significant management judgement is required to determine the amount of deforred tay assots that
can be recognised, based upon the likely timing and the level of future taxable profits iogether with future tas planning strategies.

if) Other estimates: The preparation of hinancial stat s involves estimates and i that atfect the reported amount ot assets, habilities,

disclosund of contingent liabilities al the dale of financial statements and the reported amaount of revenues and expensis for the reporting period. Spocifically,
the Campany estimates the probability of collection of accounts receivable by analyzing historical payaent pallemns etc,

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An aseet is trealed as current when it is:

Expected to be realised or intended to be sold or consumed in norimal operating cycle

Held primarily for the purpese of trading

Expected 1o be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricled from being exchanged or used 1o setile o lisbality tor a least twelve months atter the reporting perivd
All other assets other than abuve are classified as non-current

A liability is current when:

itis expedted to be setlled in normal aperating cycle

Itis held primarily for the purpose of trading

fis due to be scttled within twelve months after the reporting period, or

There is no uncanditional right to defer the settlement of the Hability for at least twelve manths after the reporting period
All other liabilities other than above are classified as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities

The operating cycle is the lime between the acquisition of assets for processing and their realisation in cash and cash aquivalents. Based on the nature of
products activities of the Company and the normal hime between the aquisition of the assels and their realisation in cash or cash equivalent, the Cox
has determined its operating cycle as 48 months for real estale projects and 12 moniths for others for the purpose of classification of its assets and labilities
current and non carrent.
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(1)

(i)
{a)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property, Plant and Equipment:

Property, Plant and Equipment is carried at cost less accumulated depreciation and accumulated impairment losses, if any. The cost comprises it purchase
price, directly attributable cost of bringing the asset to its working condition for its intended vse and bormwing Costs attributabile to construction of
qmlil’)’iné asset, upto the date assset is ready for its intended wse; any trade discounts and rebates are deducted in arriving at the purchase price The
Cempany has no Assets on balance sheet date, Use full Life of Assets has been taken as per the Companics Act, 2013

Subsequent Costs:

Subsequent costs are included in the assel’s carrying amount or recognised as a separate
benefits associated with the item will flow 1o the company and the cost of the item can be measured reliably. All other repairs and maintenan:
to profit or loss during the reporting peried in which they are incurred. The canying amount of any componint accounted (or a separate assel is
derecognised when replaced.

.

viel, a5 appropriate, onhy when it is probable that future soonamic
e charged

Derecognition:

Anitem of Property. Mant & Equipment is derecognised upon dispesal or when no futune econumie benefits are expected from the use Any gains and losses
an disposal of an item of Property, Plant and Equipment are determined by comparing the proceeds from disposal with the carrving amount of Property,
Plant and Equipment and are recognised net within “Other income/ Other expenses” in the Statement of Profit and Loss

Depreciation:

Depreciation is charged on the asscts as per Written Down Value method at rates worked out based on the useful lives and in the mannor preseribad in the
Schedule 11 to the Companics Act, 20013 The depreciation method, useful lives and residual value are revicwed at cach of the reporting date.Depreciation on
addilimls-{dispnsals} is provided on 3 pro-rata basis ie. from (upto) the date on which the asset is ready for use (disposed off), The residual values and vsetul
liie are reviewved, and adjusted if appropriate, at the end of each reporting period.An asset's carrying ameunt is written down i diately to its rec bi
amount if the asset’s carrying amount is greater than its estimated recoverable amount,

Intangible Assets
Computer Software:
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated nmpainment losses, if any.

Amortisation Methods and Periods:
The Company amartises i pible assets with the finite tseful life (computer software] using straight live method over a Peniod of 3 years

Financial Instruments
Financial Assets:
Financial assets comprise - Cash and cash equivalents and other aligible assets

Initial Recognition and Measurement:

All financial assets are recognised initially al fair value except trade recievables whicl are initinlly measured at transaction price. Transaction costs thal are
attributable to the acquisition of the financial asset (other than financial assets recardimd at fair calue through profit or loss) are included in the e value of
the financtal assels. Purchase or sale of financial assets that require delivery of assets within a time [rame established by regulation or convention in the

market place (regular way trades) are recognised on the trade date, i.e., the date that the Ampany coummits 1o purchase or sell the assel.

Subsequent Measurement:

-Financial Assets measurcd at amoctised cost: Financial assets beld within a business mudel, whose abjective is to holid financial assels m order 1o collact
contractual cash flows and the contractual terms of the financal asset give rise on specified dates to cash flows that are salely payment of principal and
interest (SPPL) on pri 1 ding, are d at amartised ensl using effectivie interest rate (IR} method

W

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets, These
financial assets are subseruontly carried at ized cost wsing the effective interest method. less any impairment loss, The FIR amortisation is recegrilsed
as finance income in the Statement of Profit and Loss.

- Financial assels al fair value th other prehensive income (FVTOCI): Financial assels held within a business model whose objective is achieved
by both callecting the contractual cash flows and selling ihe financial asscts and the contractual terms of the financial assels give rse on specified dates to
cash flows that are solely payment towards principal and interest (SPPI on principal oumstanding are subsequently nwasured at FYVTOCL Fair value
mevements in financial assets at FYTOCH are recognised in other comprehensive income. However, (he Company recognises interest income, impainment
losses & reversals and fureign exchange gain loss in statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously raogiised
in OC is seclassilied from equity to profit and loss, Interest earned is recognised under the axpected interest rate (ETR) model.

~Equity instruments other than investmenl in associates: Equity instruments held for trading are classified at fair value through Profit er Loss (VI Fo
other equity instruments the Company classifics the same as at FVTOC] The classification is made on initial recognition and is irrevocable Fair value
changes on equity instruments at FYTOCH, excluding dividends, are recognised in other comprehensive income (OCT),




(b)

(e

(d)

- Financial assets at fair value through fair value through Profit or Loss (FVTPL): Financial assets are measured at FVTPL of is Jdoes not meet e criteria (o
classification a5 measured al amortised cost or al fair value through other comprehensive income. Fair value changes are recognised in Statement of Proiit
and Loss,”

Derecognition of Financial Assets:

Finuncial assets are d ! when the al rights to the cash Aows from the financial assels expue or the financial asset is transferned and the
transfer qualified for d gnition. On derecognition of financial assel in its entirely the difference between the carrying amount {measured al the date of
derecognition) and the consideration received (including any new asset obtained less any new liability assumed) shall be recognised in Statement of Piofit
and Loss. Where the entity has neither transferred a financial asser nor retaing substantially all risks and rewards of ownership of the financial assct, the
financial asset is dem‘ogn}sed if the Company has not retained control of the financial asset. Where the Company retaine control of the financial asset, the
asset i= continued to be recognised to the extent of continuing involvement in the financial asset

Impairment of Financial Assets:

Trade receivables, contract asscts, receivables under Ind AS 109 are tested for impairment based on the cxpected eredit losses (ECL) for he resp
financial asset. ECL impairment loss allowance {or reversal) recagnised during the peried is revognised as income fespense in the Statement of Py
Loss. The approach foll 1 by the company for recognising the impairment lass is given belows

1) Trade Receivables
An impairment analysis is performed at each reporting date. The expected credit losses over lifetime of the assel are eslimated by adopling the simpli
approach using a provision matrix which is based on historical loss rates reflecting current condition and farecasts of future sconamic conditions.

-

2) Other Financial Assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whelher there has been a significant increase in
the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, il credin
risk has increased significantly, lifetime ECL issued. If in subsequent period, credit quality of the instrument improves such that there is ne longer o
significant increase in credit risk since inilial recognition, then the enlity reverts o recognising impairment loss allowance based on 12 month ECL

Financiabliabilities:
Financial liabilities comprise borrowings, trade payables and other eligible liabilitics.

Initial Recognition and Measurement:
Financial liabilities are initially recognised at fair value. Any transaction costs that are attributable to the acquisition of the financial liabilities {excopt
Tinancial liabilities at fair value theough profit or loss) are deducted from the fair value of financial labilities,

Subsequent Measurement

Financial liabilities at amortised cost: The Company hat classified the following under amortised cost:

a) Trade payables

b) Other fnancial liabilities

Amartised cost for financial labilities represents amount at which financial lability is measured at initial recognition manus the cumulative amorbisation
using the effective interest rate (ETR) method ol any difference between that initial amount and the maturity smount,

- Financial labilities at fair value through profit or loss (FVTPLE Financial labilities at fair value throngh profit or loss include Hinancial labilities held for
tading and tinancial Habilities desig d upen initial recognition as al falr value threugh profit or losé. Financial labilities are classiliod as beld for trading
if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities designated upon initial recognition al fair value through profit or loss aro designated as such at the initial date of recognition, and anly 1
the cuitena in Ind AS 109 are satisfied,

Far trade and other payables maturing within one year from the Balance Sheet Date are camied at 4 value which is approximately equal to fai
the short malurity of these inst L

sfue duse 1o

Derecognition of Financial Liabilities’
A linancial liahility shall be derecognised when, and only when, it is extinguished ie. when the obligation specified in the contract is discharged or cancelled
OF expires.

Offsetting Financial Instruments

Financial assels and liabilities are offset and the net amount is reported in the balance sheel where there is a legally enforceable right Lo ubfset the necognised
amonnts fnd there is an intention to settle on a net basis or realice this asset and selle the liability simultaneously. The legally enforeeable rght must ot be
contingent on future events and maust be enforceable in the normal course of business and in the event of default, wnsolvensy or bankrupicy of the Company
or the counterparty.

Reclassification of Financial Assets

The Company determines the classilication of financial assets and liabilites on initial tevngrtion. Afler inthal recognition, no ceclassitication s made (or
financial assets which are categorised as equily instruments al FVTOCH and financial assets ar financial liabilities that arc speciically designated at FVTP
For financial assets, which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assels, Changes

to the business model are expected 1o be infrequent. The gement delermines change in the business model ax a resalt of external or internal changes
which are significant t the Company's operations. A change in the business model accurs when e Company either heging or ceases to pevform an activity
that is sighificant 1o its perati If the company reclassifies fi fal assets, it applics the reclassification prospectively from the reclassification date which

is the first day of immediately next reporting period following the chgh Profit ar Lass (FVTPL). Far other equity instruments the Company classifies the <ane
as at FVTOCH The classification is made on initial reco
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-
Borrowings
Borruwings are initially recognised at fair value, net of transaction costs incurred. Burrowings are subsequently measured at amortised cost. Any ditference
between the proceeds (net of transaction costs) and the redempti is recognised in profit or loss over the period of the borrowings using the
cffective interest method. Fues paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down, Tnn this case, the fee is deferred until the draw down occurs. To the extent there s no evidence that it is
probable that some or all of the facility will e drawn down, the foe s ] as a prepayment for liquidily services and amaortised over the period of the
facility 10 which it relates. Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired,
The difference between the carrying amount of a financial liability thal has been extinguished or transferned 1o another party and the cousidecation paid,
including any non-cash assets reud or liabilities d, is recognised in profitor loss as other gaine/ Nlosses),
Barrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of Uie liability for at least 12 months aftes
the reporfing period. Where there is a breach of a tatenal provision of @ long-term loan arrangement on or before the end of the repurting period with the
elfect that the liability b pavable on 4 d on the reporting date, the entity does not classily the Hability as current, if the lender agreed, aiter the
reparting period and before the approval of the financial statements for issue, not to demand pavment as a consequence of the breach,

Teali
F

Borrowing Costs

F!nrmwinr. ciwsts that are directly attributable to the soquisition, constriction ar peoduc tion of a qualily ing asset are capitalised as part of the cost of that aeet
Other borrowing costs are recognized as expenses in the period in which they are incurred. To the etens the Company borroaws furg
them for the purpose of obtaining a qualifying asset, the Company determines the amount of borruwings costs eligible for capita
capitalization rate 10 the expenditure incurred on such asset. The capitalization rate is determined based on the weighted average of borrowing costs
applicable to the borrowings of the Company which are outstanding during the poriod, other than borrowings made spocifically towards purchase of the
qualifying asset. The amount of borrowing costs that the Company copitalizes during a period docs not exceed the amount of borrow ing oot
during thal period.

wrally ond wses

By applying a

el

Impai tof Non-Fi ial Assets
‘The carrying amount of the Company’s non-financial sssets, ather than deferred tax assels are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an assel or cash generating unit is the grealer of its value in use and its fair value fess costs Lo sell. In assessing value in use, the
estimnated future cash flows are discounted to present value using a pre-tax discount rate that reflects current market assessments of U timne value of money
and the risk specific to the asset, For the purpese of impairment testing, asscts that cannot be tested individually are grouped together inta the smallest group
of assets that generates cash inflows [rom the continuing use that are largely independent of cash inflows of other asseis or group of assets (the cash

generating anit).

An impairment losa is recognized if the carrying amount of an asset or its cash gener ating, unit exceeds its estimaled recoverable amount. Impairment losses
are recognised in the Statement of Profit and Loss, Impairment losses are recogrisad in respect of cash generating units are slocated tirst 1o reduce the
carrying Smount of any goodwill allocated Lo the units and then o rednce the carrying amwoumd of the other assets in U wnit or group of units on . pro s
basis,

Reversal of Impairment Loss
Impairment losses recognized In prior periods arc assessed at cach reparting date for any indicatiuns that the loss has decreased or o longer cxists

An impairment loss is reversed if there has been a change in the extimates psed o debermine e recoverable amount, An Inpairment loss i reversed only 1o
the extent, that the asset's carrying amount does nol exceed the carrying amount that would bave been determined, net of depreciation or amartization, if o
impairment loss had been recognized directly in other comprehensive income and presented within equity.

Iaventaries

Inventories are valued at lower of cost and net realizable value. Cost of Inventory{ Steck In Trade) represents cost of land and all expenditure incurred in
connection with.

P and Ci <l

A provision arising from claims, litigation, assessment, fines, penaliies, el is recognised when the Company has a present obligation (legal o constiuctive)
as a result of a past event and i is probable that an cutflow of rescurces embadying economic benefits will be required 1o settle the obligation and & reliable
estimate can be made of the amounlt of the obligation, These are reviewsd at each balance sheet date and adjusted Lo reflect current management estimates
Conlingent liabilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be confirmed ondy by
the Becurrence or nom-occurneice of one or more uncertain future events oot whally within the conral of the enterprive. When there i a possible obligation
or present nbligation where the likelihood of an outflow is remote, o disclostre or provision is made.

A contingent assct Is  possible asset that arises from past events and whose existence will be confirmed only by the pecurrence
more uncertain future events not wholly within the control of the enti. A cantingent asset is disclosed, where an inflow of ceonm

PO CI e e ol
benefits is prabakibe

When sogue or all of the cconomic benefits required to scttle a provision are enprected (o b recovenad from a third party. the riceivable is recognived as an
asset, if it Is virtually certain thal reimbursement will be received and the amount of the receivable can be measured reliably,

1f the effect of the tinie value of money is material, provisions are discounted uslng a current pre-tax rate that reflects, when appropriane, U risks specific 1o
the liability. When discounting is used, the ineresse in the provision due o the passage of time is recognised as a finance cost,

The company does not recognize a contingent liability but discloses its existence in the financial statements,
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Income Taxes
Income tax comprises current tax and deferred tax. Income fax expense is recognized in the statement of profit and loss except to the extent it relates fo ttems
directly vecognized in equity or in other comprehensive income,

Current Tax

Current tax for the current and prior periods are i at the texpected to be recovered from or paid to the laxation authonties based on the
taxable income for the period. The tax rates and ax laws used 1o compute the current Las amount are those thal are enacted or substantively enacted by the
reporting date and applicable for the period, The Company offsets current tax assets and current tax Habilities, where it has a legally enforceable right to st
off the redogmized amounts and where it intends either to settle on a net hasis or to realize the asset and liabili v simultaneously.

Deferted Tax

Deterred tax is recognized using the balance sheet approach. Deferved tax assets and liabilities are recognized for deductible and Laxable temporan
ditferences arising between the tax base of assets and labilities and their carrving amount in financial statements, except when the defernad tax arises from
the initial recognition of goodwill or an asset or liability in a transaction that is not 4 business combination and aifects neither accounting nor tasable profits
ar loss at the time of the transaction

Deferred fax assets are recopnized to the extent that it is prabable that taxable profit will be av
and the carry forward of unused tax credite and unused tax losses can be utilized

able against which the deductivle temporan ditferences

Dreferred tax liabilitics are recognized for all taxable wmporary differences.

The carrying amount of deferred tax asscts is reviewed at cach reporting date and redoced to the extent that it is no longer probable that sufficient table
profit will be availalile to allow all or part of the deferred tax assel to be utilized

Deeferred tax assets and liabilities are measured at the tax rates that are expected Lo apply in the period when the asset is realized of the Liability is settled.
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date,

.

Minimum Alternate Taxes

Minimum Allernate Tax (MAT) is payable when the tasable profit is lower than (e book profit. Taxes paid under MAT are available a8 4 5o aft againat
i tax payable in sul quent years. MAT paid in a year is charged to the Statement of Profit and Loss as cusrenl tax, The Company fecugnises

MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax dduring the specified

pericd Le the peniod for which MAT credit is allowed to be carried forward. MAT credil is recognised as an asset and is shown as MAT Credit Entitlenent”

The Company reviews the "MAT Credit Entitlement’ assel at each reporting date and write down the asset 1o the extent the Company does not have

convincing evidence that it will pay normal tax during the specified perivd.

Foreign Currency Translations
Funetional and Iy ion Currency

tems included in the financial statements are measured using the currency of the priniry econemic envirenment in which the enity oprates the
functianal currency’). The financial statements are presented in Indian Rupee (INR)
Transactions and Balances
Roreign currency transactions arc translated intu the funclional currency using the exchange rates at the dates of the transactions, Foreign exchange gaing and
losses resulting from the settl of such transactions and from the iranslation of monctary asscts and liabilitics denaminated in foreim currencics ol vear
end exchange rates are recognised in profit or loss

.

Leases

As i Lesger:

Leases of property, plant and equiy where the company. as lessee, has substantially all the risks and rewards of ownership are dassified as i
leases. Finance leases are capitalised at the lease's inception at the fair value of the lrased property o, if lawer. the present value of the minimom lease
payments, The corresponding rental obligations, net of finance charges, are included in borrowings or other financial labilities as appropriste, Each lease
payment is allocated between the Hability and finance cost. The finance cost is charged 16 the profit ar loss over the lease perind 0 a¢ to produce 4 constant
periodic rate of interest on the remaining balance of the liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not transierred to the company as lessee are cla w08
Payment®imade under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis vver twe poriod of
the lease unless the payments are structured te increase in fine with expected general inflation 1o compensate for the lessor's expucted inflatic
increases.

ificdd as apwerating

v cosl

The determination of wh an g is for containg) a lease is based on the substance of the arangement at the inception of e leass. The
arrangement is, or contains, 4 lease if fulfil of the arrang tis dependent on the use of o spevific asset or sssets and U arrangement comves s a right
1o usa the asset or assets. even if that right s not explicitly specified in an arrangement.

As it Lessor;

Leases in which the company does not transier substantially all the risk ancl benefits af ownership of (he assels are classified as operating leassd, Assers
subject iofcperating lease are included in Property, Plant & Equipment. Lease income un an operating lease is recognized in the statement of profit and loss
on 4 straight-line basis over the lease term. Costs, includmg depreciation are recognized immediately in the stalement of profit & loss.
us legal custs, brokerage costs, ele. are recognized nnmediately in the statément of profit and hoss.

itial direct costs such

Cash and Cash Equivalents
For the purpose of presentation in the stalement of cash Pows, cash and cash equivalents includes cash on hand, deposits held al call with tinancial
institutions, other short-term. highly liquid mvestinents with original maturities of three months or less that are readily convertible W known amounts of
cash and which are subject to an insignificant risk of changes in value, and hank overdraits,
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Cash Flow Statement
Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS 7 "Statement of Cash Flows',

Revenue Recoginition i
Revenue is recopnised as per agreed profit margin as mentioned in the development agreement with the "Developer™ (AHCL) on the heensed land
! d for Develop it

Income ffom Services - Contract revenue shall comprize of the initial amount of revenue i‘gﬂ.\.‘d i the contract and variations i contract work, claims and
mcentive payments |

(1) to the extent that it is probable that they will result in revenue; and

(ii) they are capable of being reliably measured.

Tk L1

Interest i is recognieed as it accrues in Statement of Profit and Loss using the effective interest method as set oul in Ind A5 39

Dividend Income - Revenue is necognized when the sharcholder’s right to receive pavment is established at the balance sheet date, Dividend income is
inchuded under the head “Other income” in the statement of profit and loss,

Earnings Per Share
Basic earnings per xhare is computed by dividing the the profit attributable to owners of the Company by the welghted average number ni ety shares
outstaniding during the financial year, adjusted for bonus clements in equity shares issued during the year,

Diluted caming por share ls computed by dividing the net profit after tax by the weighted average number of cquity shares considered for derivi
EPS and also weighted average mumber of equity shares that could have been issucd upan conversion of all dilitive potential cquity shar
potential equity shares are deemed converted as of the beginning of the period, unless issucd at 3 later date, Dilutive potential cquity shar
independently for cach period presented, The number of cquity shares and potentially ditutive eguity shares arc adjusted for bonus shares,

basic
s Dilutive
s are determined
pproprizle,

Segment Reporting
Business fogment: The segmental reporting Jdisclosures as required under Ind AS - 108 are nof required, as there are no repartable business segwnis

Rounding of Amounts

All amounis in Indian Rupees disclosed i the financial statements and notes thereot have been rounded off 1o the nearest lacs as per the requirement of
Division IT of Schedule 1L unless otherwise stated.
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AR INFRASTRUCTURE PRIVATE LIMITED
B/109, ANSAL TOWN, ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD. INDORE - 453771 (MF)
|CIN:UM5203MP2005PTCO17637]

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31t MARCH, 2025

& {Figure i L awcs)
e = As AL As At
il i 31-Mar-25
2 CASH & CASH EQUIVALENT
(a)  Balance with Bank 358 381
(b)  Deposit held as Earnest Money 050 .50
{¢) CashIn Hand - -
Total Cash & Cash Equivalent 106 1.3
-
3 S vCES
(3)  Short Term Laa Ady,
(Unsevured, Considered bood.] ‘
(il Advance to Helding Company for Booking of Property 45,00 46 .00
(i) Other Advances o Halding Company = s
(i) TDS Deducted by others - -
{iv)  Other (Interest Receivable on FOR) 0.21 021
(¥)  Other Receivable from helding co, R.27 T
Total Loans & Advances 5448 121.21
-
4  SHARE CAPITAL
(3} Authorised Sha ital
(1) 50,000 Equity Shares of Re.10//- cach 500 Lt
{Previous Year 50,000 Equity Shares of Re. 10/-each)
(b i .
(i) -I.‘i,_ﬂﬂ (Previous Year 49,200} Equﬂ.\' Shares of Re.10/ - each {ully paid-up 192 1oz
Totaldssued, Subscribed & fully Paid-up Share Capital 192 482
fe)  The company has only ene class of equily shares having a face value of Rs.10/- per share. Each holder of equity shares s entithed 1o one vole per
share. The dividend declared, if any is payable in Indian rupees, The dividend if any propesed by the Based of Directors ks subject 1o the approval of
the sharcholders in the ensuing anual General Mecting. The board has not proposed any dividend far current vear and previous year,
In the event of lguidation of lhc C{\mpdm\-, the holders of equity shares will be eatitiled 1o receive remaining assets of the company, after distribution
of all ¢ ial 7 p shares, The distribution will be in propartion Lo the number of equily shares held by the sharelolders,
(d)  Recodlciliation of the shares outstanding at the beginning and at the end af the reporting year
- As at 31st March, 2025 As at 31st March, 2024
(i) Equity Shares Amaount Amuount
In Nos. :
(n Laes) (In Lacs)
At the beginning of the yvear 49,200 a2 .92
Add : lssued during the year ending - - i
Outslanding at the end of the Year 49,200 4.92 4.92
(¢} Detail of shareholders holding more than 5% shares in the co mpany
y As al 31st March, 2025 As at J1st March, 2024
Equity shares of Re.10/- each fully paid 1
i No. of Shares (o) of Holding (") of Holding
Ansal Housing Lid, LR L TKE Y 1%,
Fushagr Ansal (on behalf of Ansal Housing Lid ) 1 L0 il
(f) _Shares held by holding company and/or their subsidiaries/ associates
As at 31st March, 2025 As al 31st March, 2024
ity shares of Re.10/- each i ; :
Sty sivacen o Re Ll ench fully vl Na. of Shares Nao. of Shares
Ansal Housing [id, 19,199 49,1900
Kushage Avsal (on behalf of Ansal Housing Lad,) 1 (R
() Shareholding of Promoters
Shares held by promoters at the end of the vear
§. No. | Promoler name No. of Shares | %of total shares
1 |Ansal Housing Lid. 49199 100,00
2 |Kushagr Ansal {on behalf of Ansal Housing Ltd.) 1 0.00
Total i 49200 100.00
g

New

elln




AR INFRASTRUCTURE PRIVATE LIMITED
B/109, ANSAL TOWN, ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B, ROAD, INDORE - 453771 (M)
JCIN:U45203MP2005PTCO17637]

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315t MARCH, 2025

5 OTHER EQUITY

(a)  Securities Premium

Opening Balance 1508 1508
Add: Addition during the vear - -
Closing Balance 4508 A5.08

(b) Retained Farnings

Openinsﬂa]m\n- 854 By
Add: Net Profit/ (Loss) for the current year {0.17) {12)
Profit available for appropriation 837 854
Less: Appropriations = 2
Less: Transferred to general reserves . .
Cluosing Balance 837 8.5
Total Other Equity 5345 5362

6 TRADEPAYABLES

(a)  Trade Mayables (dues to micro and other small enterprises) - -

b} Trade Payables (dues to other than micrs and otlier small enterprises) - -
Total Trade Payables

{AmGunt in s

Particulars, Oulstanding for lollowing periods from

Less than | 01-02 years 03-04 years Total
¥ year
(i) MSME = % =
(i) Others - - -
(lii)  Disputed dues - MSME
tiv) Disputed dues - Others

Bazed on the information available with the Company, asuovof Rs. Nil (Previous Vear Nil) is pavable to Micro & Sinall Enterprises s defined andes
the MSMED Act, 206, Further, no interest during the vear has been paid or payable under the terms of e MSMET Act, 2006,

Refer Note 16 for information about liquidity risk & Marketing Risk of Trade Payables

7 THER R FINANCIAL LIABILITIES

fa)  Audit Fees Payable 012 1124
(b} TDS Pavable : :
(€) Expenses Payable : Utin (V)
(d)  Payable to Holding Company - .71
Total Other Current Financial Liabilities 017 L)
Refer Note 19 for information about liquidity risk & Marketing Risk of Trade Payables
8  PROVISIONS
Prowision for Income Tax = f:
9 REVEN M OPERATION
Sale of Raw Land -
9A  OTHER INCOME
Interest Received . s
Price Period Income 2 4
(IR

10 PURCHASE OF STOCK IN TRADE
Purchase of Raw Land




AR INFRASTRUCTURE PRIVATE LIMITED
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2025

11 'H NS
{a)  Auditor's Remungration
(i} Statutory Audit Fee w2

(if)  Fees For Taxation Mathers

(i)  Fews For Certification - 012 0z
(b)  Bank Charges 002 00
(€)  Misc. Expenses .00 0,00
(d)  Professional Charges 003 0.4
(d) ROC Filing Fees amn 04l

Total Other Expenses 0,17 0.15

12 INCOME TAX

(2)  The income tax expense consists of the following :

(b)  Current Tax Expense for the current year - -

() Current Tax Expense pertaining to previous years Lt u.0z2

(d}  Minimum Alternative Tax (MAT) Credit 5

(¢)  Deferred Tax Expense/ (Benefil) - -
Total Income Tax 0.0 .02

(a)  Profit before income taxes 17y (L3
(b)  Enacted Tax Rate 25.17% A547%
(¢} Computed Tax Expense
Adjustments in respect of current income tax

(d)  Tax impact of exempbed income
(e)  Taximpact of expenses which will never be allowed - -
(A)  Tax effect of expenses that are nol dedcutible for tx purpose
(8)  Tax effect due to non taxable income 3 -
(h)  Minimum alternative tax (MAT) credit - =
(e)  Previously unrecognised Lux losses used to reduce currenl lax expense
(b} Other Temporary Differences -

Total Income Tax Expense

13 EARNING PER SHARE

(a)  P'eofit/ (Loss) attributable to shareholders {019 {1
(b)  Weighted average number of equity shares 49,200 44,200
(e)  MNominal valve per cuity share (in Rupees) 10,00 1000
(d) Wei!:hl‘rd average number of equily shares adjusted for the effect 49,200 49,200
of dilution

{e)  Earning per equity share

(i) Basice {0.33) (0,25
(i) Diluted {0.33) {025

W CONTINGENCIES & COMMITMENTS

(A)  Contingent Liabilities

) Income Tax :

(i) Other Legal Cases y -
Toral Contingent Liabilities -

(B} Capital & Other Cammitments
.

Estimated amount of contracts remaining lo be evecuted on capital
aceount, vet of advances and nol provided in the books are as follows:

() Property, Plant & Equipments 3

(i} Other P 4
Total Capital £ Other Commitments =
15 LEASES
(A)  Incase of Assets taken on Lease
Orpergting Leases a i

The total of payments under operating lease is as under:
Lease payments for lhe year recogniscd i

Loss "U RE

rictit of Profit and
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[CIN:U45203MP200SPT CONT7637)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315t MARCH, 2025
MSME

Based on the informaticn available with the company, there are no dies as al March 31, 2023 and 31st March, 2024 pavable (6 enterprises
eoversd under * Micwo Small and Medium Enterprises Developrient Acs, 2006 Mo lnterest s paid/ payable by the company in e of
Section Th of the Micro, Small and Medium Enterprises Development Act, 2106

RELATED PARTY DISCLOSURE
As required by Indian Accounting Standard -24, the dischwsures of transactions with the related parties an given below:

Names of Related Parties and Nature of Related Party Relationship:

As on 31.03.2025

As an 31.05.2024

Holdiag Company

Key .\'Iams».'menl Personnel

Ansal Housing Limited

Mr ¥incet Miglam
Mr. Tarun Kathuria
Mr. Decpak Sharma

Ansal Housing Limited

Kir Vimeet Miglom
Mr. Tarun Eaithuria
Mr. Deepak Sharma

0}

(i}

As on 31.03.2025

As on 31032024

(b} |Description of transactions with the related parties in the normal
course of business:

Transaction nade during the year

Temporary Advance Received 66.71 [EE]
-

Year End Balances

Outstanding Loans & Advances

Advance o Holding Company 16,000 4640

Oither Receivables - (0710

18

FAIR VALUE MEASLUIREMENTS

The falr valte of the assets and liabilities are included at the amount at which the instrument could be exchanged in a cument transaction
between willing parties. other than in forced or liquidation sale, The following methods and assumptions were used to etimate e fair
valucs:

Fair Value of cash and current deposits, trade and other current receivables, trade pavables. other carrent labilities and other linancia
instruments approximate their carrying amounts largely due to the short term maturities of these instruments.

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilitics.

Level 2: Other techniques for which all inputs which have a significant cifect an the recarded fair value are observable, cither directly or
indircetly

Levelgd: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on obseryable market data

PARTICULARS As on 31.03.2025 As on 31.03.2024

Camying Amount
Financial Instruments at fair value through Profit or Loss
Financial Assets =

air Value®
Level 1
Lovel 2 -
Level 3 - -

Total

* The Financial Assets & Finanaal Liabilities are recognised at smontised cast, non of the Financia w and Financial Liabihties are messured at fair
value, Therefare, Fair Value Measurenient an: not required o be disclascd. In case of amortised cost financial assels & financial iabilitiss . there are
significant differmce expected in fair value

o

Finanftial Assels at Amortized Cost

Carh é Cash Equivalent 40 R
Other Financial Assets = =
Total Financial Assels 06 4.31

Finangial Liabilities at Amortized Cost
Borrowings £ - =
Trade Payables

Other Financial Liabilities 017

Total i ial Liabilities 0.17
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AR INFRASTRUCTURE FRIVATE LIMITED
Bf109, ANSAL TOWN, ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD, INDORE - 453771 (MP)
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2025

FINANCIAL RISK MANAGEMENT

The Company’s tinancial nisk management is an integral part of how to plan and execule ils business strategies, The Company’s linencial
risk management policy is set by the Managing Board. The finandial risks are identified, peasured and managed inoaccordance with the
Company’s policies on risk management. Key financial risks and mitigation plans are reviewed by the board of directors of the Compant

The genior manag tof the Comy oversees the gement of these riske. The Company s senior managenient is suppuorted by o
financial risk tearn that advises on financial risks and the appropriate financial risk povemance framework for the Company. The linancial
risk team provides assurance to the Company’s senior manag it that the Company's financial risk activitics are governed by

appropriate policies and procedures and that the financial risks are identificd, measured and managed in accordance with the Company's
policics and risk abjectives,
-

MARKET RISK

Market risk ie the risk of loss of future earnings, fair value of luture cash lows thal may result from a change in the price of finzimal
instrument. The value of a financial instrunwent may change as a result of changes in the interest rales, equity prices and sther imarket
changes that may effect market sensitivity instruments. Market risk is attributable o all market risk sensitive financi] st
including investments and depasits, lnans and borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fuctuate because of changes in market
interqt rates. In order to balance the Campany’s position with regards to interest income and interest expense and Lo manage the interest
rate risk, P t perfs a comprehensive interest rate risk management. The Company has no interest bearing borrowings hence
itis not exposed to significant interest rate risk as at the respective reporting dates. They are therefore not subject to inberest rate risk, since
neither the carrying amount nor the future cash Mows will fluctuate beeause of change in market interest rates

Foreign currency risk

The Company has aperations in India only hence Company’s exposure to fareign currency tisk is nil.

Price Risk

Price risk arises from exposure to equity securities prices from investments held by the Company. The Company does not have any
invesfments in equity shares,

CREDIT RISK
Credit risk is the visk thal customer or counter-party will nol meel its abligaton under the contract, leading to financial loss. Credir risk
arises from trade receivables and other financial assets

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
Therd®are no other Financial Assets in the Company as al repacting date.

Pravision for Expected Credit losses
Financial Assets ave considered to be of good quality and there i 00 credit risk o the O ANy

LIQUIDITY RISK

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are sellled by delivering cash or another financial asset, The Group's approach 1o managing liquidity is 1o ensure ae far as passible, that it
will have suflicient liquidity te meet its liabilities when they are due,

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows, The
Company takes into account the liquidity of the market in which the entity operales.

Contractual Matoritios of i ial liabiliti
The tables below provide details reganding the ining comtractual maturitics of financial liabilities at reporting date bascd on
contractual undiscounted payments,

At Leas than 1

31-Mar-2025 year/ On 1-2years More than 3 years Total
Demand

Current

(i} Borrowings - .

{if) Trade paynbles = +

(i1 Other financial liabilities 14 wus

Total 0,44 043 = -

Kt Less than 1 1

31-Mar-2024 year/On 1-2years Muore than 3 years Tutal
Demand

Current .

(i} BoProwings p - -

{ii) Trade payables - -

(i) Other financial liabilities Hh B2 iy

Total 66,52 0.03
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5 NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2025

CAPITAL RISK MANAGEMENT

The Company aim to manages its capital efficiently so as lo saleguard its ability to continue as a going concern and to optirmize reteme 1o
shareholders. The capital struclure of the Company i based on management’s judgment of the apprapriate balance of key elements in
urder to meel its strategic and day-lo-dav needs. We consider the of capital in proportion (o risk and manage the capital stracure
in light of changes in economic canditions and the risk characteristics of the underlying assets. The Company’s policy is to maintain 4
stable and strong capital structure with a focus on 1olal equily so as to maintain credilors and market confidence and o sustain future
development andt growth of its business. There in no clange in e Company capital structure sinee previous yuear

In accordance with development agresment, the land is purchased by the Company with the interest free advance provided by the Paent
Company. Thercafter, the Project sanction is obtained on the said land and the Company adjusts the land cost with the interest free
advance in consideration of agreed sum which is recognized as profit by the Company. The Parent Company is conferred all the
development rights of the land. however the title vests with the Company, Whenever required, charge is created by the Comgany as Lithe
holder along with the Parent Company on the said land parcels and accordingly, some of thise charges sre reflected on MCA Portal,

The pirchase consideralion is as per the agresment dated 070672022 excculed between the Company and i holding Company M/«
Ansal Housing Ltd.

Notes to accounts on the particulars of Balance Sheel and Statement of Profit & Loss which has no transaction during the year and has NIL
amount are not given separale disclosurg :

Previous year figures have bo . la¥sifibd iy re-arronged wherever necessary,




AR INFRASTRUCTURE PRIVATE LIMITED
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315t MARCH, 2025

tFigures i Ldcs)

(A} Equity Share Capital
Equity Shares of Rs.10/- each issued, subscribed & fully Paid-up

Number Amount

Atlst April 2023 49,200 192
Changes in Equity Share €apital Shares during the year ¢
At Ist April 2024 49,200 1.92
Changes in Equity Share Capital Shares during the year - -

At 31st March, 2025 1920 im

{B) Other Equity
For the year ended March 31st 2025

Reserves & Surplus
. Investment Security
Allowance Premium
Reserve Reserve
Balance as at 1st April, 2023 45.08 - §.66 - 53.74
Restated balance at the begining of the reporting period . B i
Profil for the period - - 286 . 286
Other Comprehensive Income £ 3 I £
Total comprehensive Income for the year 4508 - 11.52 - 56.60
Dividends i
Transler Lo relained carnings - - - = 2
Any other change (to be specified) - =+ 2 s =
As at 31st March, 2024 45.08 - 11.52 - 56,00

Other
Retained Comprehensive Total
Farning Tncome

Particulars

As at 1st April, 2024 45.08 - 1152 - 566l
Profit for the period - - (0.17) - (L1
Other Comprehensive Income - - - -
Restated balance al the begining of the reporting period - >
Total comprehensive [ncome for the year 45.08 : 11.35 - 56,43
Dividends : Sapy
Transfer to retained earnings

Any other change (to be specified) B =
As at 31st March, 2025 45.08 - 11.35 - 56,47

Summary of Significant Accounting Policies
Nates forming part of the Financial Statements 2-24
-

As per our report of even date attached,
For Arvind K. Jain & Associates
Chartered Accountants
(Firm Regn, No. 016605NT—

For and on behalf of Board of Directors

n Kathuria)

Director

Place: New
Dated: 24.05.2025
UDIN: 25083370BM|RGHY176



