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CHARTERED ACCOUTTAIrS
INDEPENDENT AUDITOR'S REPOR'T

To The Members ofA R INFRASTRUCTURI pRIVATf, LIMITID
Report on the Audit ofStandalon€ Financial Statements

Opinion

we have audired the accomparling standarone financiar sraremenrs ofA R INFRASTRUCTURE
,ly"Yfll-l,IrJl? l-the 

Compa-ny.t. which comprise rhe Balance ih* u. 
"i 

lr"*r, : r, u ozo, _aurE.)raremenl or rrottt and Lo^ss (including Other Comprehen5ire Income,. rhe Slatemenl oIChanges inEqurry ano the Stalemenl of Cash Flo\^s for lhe )ear lhen ended. and noles lo rhe financial stalementsincluding a summarl of the significant accounting policies and other erplanarory rnlbrmarion
r hereinaffer referred to as .the stanialone financial statem'ents. .1.

In our opinion and to the best of our information and accordrng to the explanarions given to us, theaforesaid standalone financial staremenrs give rhe infurmario; r:qrlrJ il ,l* i"rp""ies Act.20t]f the Acl"t in lhe manner so required ard Bi\e a lrue dnd f"i, ii." i, i"rf"_ii\ rLrth lhe lndranAccountrng Standards prescribed under section I3l of the Act read with the Companies (lndian
Accounting Standard, Rules,20l5, as amended, (..lnd AS.) and other a".orrting prin"iple. generulty
accepted in India including the lnd AS, ofthe skre ofaffairs ot Ihe Company as ar'l\iarctr 31, 2020, andits loss, total comprehensive income, the changes in equity and its cal fio*" io. *" y"u, 

"na"a 
on ttut

date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (sAs) specified under section r43(10) ofrhe companies Acr, 20r 3. our responsibirities under
those standards are furrher described in the Aulitor's Responsitittties 1o, ni iuiii'o1 the standarone
Financial Sla.tenenls section of our report. We are independent oftt 

" 
ioapury in u""o.aance with the

Lode ol Ethics issued by the lnsritule of Chartered Accountants of India (iCAD together with the
ethical requirements that are relevant to our audit of the standalone financial statements under theprovisions of the Act and the Rures thereunder. and we have furfifled our other ethicar .esponsibirities
in accordance with these requiremenrs and rhe code of Ethics. we berieve thal the audit evidence we
have obtained is sufficient and appropriale to provide a basis for our audil opinion on the standalone
financialstatements

Inlormation Other tharl the Finrtrcial Statements and Auditor,s Report Thereon

The company's Board of Directors is responsibre for the other information. The other information
comprises the information included in Annuar Report, but does not incrude the standarone financiar
statements and our auditor's repon thereon.

our opinion on the standalone financial statements does not cover the other information and we do not
express any form ofassurance conclusion thcreon.

8.0. :721, lndra Pa*ash Euilding, 21, Baratham[a Boad, t{ew Delhi .'110 001 PH : +91-'l'l-23715015, 2335S730 Far: +91-'t1-23359731

In connection with our audit of the standalone financial statements. our responsibility is to read the
other information and, in doing so, consider whether the other information is materjallv inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
other\rjlijP,rfq$ lo be maleriall] misslareo.



illifl'I]: *t '"" "vailable 
lo us as at the dare ofrhis auditor's repon. we have nothins ro report

R€spotrsibility of the Mrnagemetrt for Stsndrlore Financirl St{tements

The Company's Board of Direclors is responsible for the matters stated in Section B4(5) of the Actwirh respecr ro rhe prepararion of rhese sandar"r. fi*;;i;,;;.;;,i"i'gi';';i',r. 
"na 

rui, , i"* orthe financial position. financial performance tncluding olher comprehensire income. cash floqs andchanges in equiq orthe company in accordance uirlirhe rndian n"""r"irrg ;;d*a, trnd As) andother accounling principres generary accepled in rnai". ,,is ...p-.iiirii 'urri 
ii"ira., .uir,.n_.. oradequale accounling records in accordance wilh the pro\ isions ofrhe e"i fl, ,ui"-gJuralng tl,. urr.r, oflhe company and for prevenline and dere"ring r.ura', und';;..-i".grr*,,i"r,'i;iar"1ion 

"nd 
appticarionof appropriare accounring poriciesr mur.ing .;iagmenrs ani;;;;. il.i';;;;nabte and prudenr;and design. imptementation and mainrenan;;orua.q*r" i*",""i irun"il] iioJ.]inu, *"." op".urtngeffectively for ensuring the accuracy and completeness 

"f,f," """"rr,1"g 
' 

*".id r, .el"uant to th"prepamtion and presentation ofthe standarone fi"L^i"r .*,"*."" ii"igi, 
"' "",.,]Jl""o 

r"i, "i"* ""a "."fre€ from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, 
,.management is responsible for assessing theCompany's abiliry to conlinue as a soin!."".il;;;;;;;:"s;,"sll,?l,i"Jlliiiliil;l,iilli',11fr"lllli1lllfrlTTJ:Hf,f;I:

the Company orto cease operations, or has no realistic al'temative but t]o d;r;. 
--"

lT^e^-Board 
of Directors are also responsible for overseeing the Company,s financial reportingprocess.

Auditor's Responsibilities for the Audit ofthe Financial Statements

ourobjectives are to obtain reasonabre assurance about whether the standarone financiar statements as awhole are fiee from material misstatement, whether dLre a f.*a 
"i """., "ri 

io issue an auditor,sreport that. includes our opinion. Reasonable assurance i, " f,igf, f"".i 
"i"*uiun"", brt i, not uguarantee that an audit conducted in accordance with sAs wi, 

"i*uy. 
J","", u r"ii.r"r misstatementwhen it exists. Misstatements can arise from fraud or error a"a 

"." "irrd"."a i","rial ii individuallyor in the aggr€gale. the) courd reasonabry be expected ro innuen"" th"-""oio.]"- a""i"ion. or r."olaken on lhe basis ofrhese standalone financial staiemenrs.

As 
-part 

of an audit in accordance with SAs, we exercise professional judgment and maintajnprofessional skepticism throughout the audil. We also:

. Identiry and assess the risks of material mjsstatement of the standalone financial statements,

1}lhi o,y: to. fraud or error. design and perform audrt procedures r..rp."ii.. io lhose risks, and
obtarn audrl evidence rhar is sulficient and appropriate ro provide a basis for our opinion. The riskof not detecting a material m isstatement 

_resu 
liing from fraud i, f,igf,", if,un fo. on" ."sulting from

error,_ as fraud may involve collusion, forgery, intentional omissi-ions, misrepresentations, or the
override of intemal control.

' obtain an understanding of intemal financiar contrors rerevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section I43(3Xi) ofthe Act, we are also
responsible for expressing our opinron on whether the Company has ad'e uate inlernal financial
controts syslem rn place and the operating effecti\enes5 ofsuch controls,

. Evaluate the appropriateness of accounting policies used and
estimates related disclosures made b) maDagem(nl.

the reasonableness of accounting



. Conclude on the appropriarenes,! of managemenr.s use ofrhe going concem basrs of accounringand. based on the audir e\ idence obtained. rrhert.. a ,ar..ial uricenainq.i-xisrs.retateO to events orcondirions rhar mav casr sienificanr.roubr onlh. c;;;;;;;;iriJ;'l'Jnii,iii* 
" ,",,r..*.*.If we conctude rhar a mareiiat uncenainty exisr.. ". ;" 6r;;J;;;i,u,n'.",irion in or. urdiro..,reporr ro the related disclosures in the itandalone n*".li ri.n*"r, 

"i.ii,r,,lcl ais"tosu.es ureinadequate. to modifi our oDinion our concrus.^ 
";;;;;i;il';aii,",iia.Jn"" outuin"a up torhetare of our auditor.s repo't. However, rrrr* 

"r""i. "i1""jiiiirl ,ijr,"ili"." ,n" aorour, ,ocease to continue as a going concem,

o Evaluate the overa' presentation. stnrcture and content of the standalone financiar statements,including the disclosures, and whether_the,stanaul.u" a""""iui .iur#""rrr"."p.Jr"n, ,r," una".fyinglransaclions and events in a manner lhal achieves fair presentation.

We communicate with those charsed with goremance regarding. among other maners. the plannedscope and rimins of the audit and-\ipnificanl audir finding"s. ;;;-arg rit ,i*"li"inr deficiencies inintemal conlrol rhar we idenrifo duriniour audl. -

Wr also provide those charged wirh govemance_\nith a stalement rhat we ha\,e complied with relevanle.nrcar requirements regarding independence. and to communicate with them arr reraionships and otherii::]: ,1" may reasonably be rhought ro bear on our i"a"p""a.r"",' 
"rj *i"." appticabte, relatedsareguards,

Report on Other Legsl alld Regulatory Requirements

L As required by Section 143(3) ofthe Act, based on our audit we reF,ort thati

We have sought and obtained all the information and explanations which to the best of ourklowledge and beliefwere necessary for the pu.por". ofoui uioi. 
"''

a) in our opinion, proper books of account as required by law have been kepr by the Company so
far as it appears from our examination ofthose books.

b) the Balance Sheet, rhe Statement of profil and Loss including Other Comprchensive Income,
Statement ofchanges in Equity and the Statement ofCash Floi dealt with by this Report are in
agreemenl with lhe books ofaccount.

c) in our opinion, the aforesaid standalone Ind AS
Accounting Standards prescribed under section
Companies (Accounts) Rules 2014.

l'lnancial statements comply with the Indian
l.]l of lhe Acl read \aith Rute 7 of rhc

d) on the basis of the written representations received from the directors of the Company as on
March 31, 2020 taken on record by the Board of Directors, none ofthe directors is disqualified
as on March 31,2020 from being appointed as a director in terms ofSection 164(2) ofthe Act.

with respect to the adequacy of the internal financial controls over financial repo.ting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness ofthe Company,s intemal financial controls over financial reponirg.

e)

0 to the other matters to be included in the Auditor,s Report in accordance with the
section 197(l 6) of the Act. as amended j



In our opinion and to the best ofour information and according to the gxplanations given to us ,no remuneration is paid by the Company to its directors during the year.

g) with resp€ct to the other matters to be included in the Auditor,s Report in accordance with Rure
I I ofthe companies (Audit and Auditors) Rures, 20t4, as amended, in or. opiJion una ,o ,r,"
best ofour information and accordiog to the explanations given to us:

i. The Company has no pending litig&tions;
ii The company does not have any rong-term contracts incruding derivative contracts for

which there were any material foreseeable lossesi
iii. There is no amount, required to be transferred, to the Investor Education and protection

Fund by the Company

2. As required bf rhe Companies (Audirort Report) Order,20t6 (..the Orde/,) issued by the Centralcovemment in rerms of Seoion tal( I I) of th€ Act, we give i; ..A;;;'d;;'starement 
on themaners specifi ed in paragraphs .s and 4 of rhe O,a"r ro rt 

" 
irr"ni uppiii;i;." "'

FOR M KAMAL MAHAJAN & CO LLP
CHARTERED ACCOUNTANTS
FRN:006855N,N500061

Ho.- lt ol-

PLACE: NEW DILHI
DATED: 25.06.2020

CA M K MAIIAJAN
PARTNIR
M.NO.017418
UDIN I 200l74l8AAAAADt 1,18

p*\
:fit^T;fiff)-t
\N.-_-19



ANNEXURE (A' TO THE INDEPENDENT AUDITOR'S REPORT
(Refened to in paragraph (e) under.ReDofl on Other Legal and Regulatoo Requiremenl:.seclion ofour reporl ro rhe l\lembers orA R rNFRisrRucrunri;nivei'itiiiitii,rJi. * o*o
Report on the Internal Finalcirl Controls Over-Financial Reponing under Clause (i) of Sub_sectioo 3 ofSecrion 143 ofrhe Companies Acl. 20tJ (*rh€ Acf) 

.

We ha\e audited the inrernal financial conrrols-o\er financial reponing of A R INFRASTRUCTUREPRJVATE LIMTTED {..the Comnanr..r a5 of March I t. 2O2d in 
"ir1rr",i"ri*t,f, our audir of lhestandalone financia I star.m.nrs of ri,e corp"ny ro, ,r,. 5 

"u, "-n 

j.a oniilffi:-, -,

Management!s Respotrsibility for lnternal Financial Controls

The company's manaqement is resoonsihre for estabrishinS and main,uining inremar rinanciar controrsbased on rhe intemat conrrot over financiat ."p"ning 
",i,";iu 

ii,;Uiiriii.ir. ii. CJ.p""y 
"o".,a",trgthe essentiat components of intemat controt.sri.a Li r,. c,a""i?i"," #iui;iJi,n,".ur atnun"iu,conlrots oler Financiat ReDonins issued by rhe rrui."-.i-6i"ni.ia ii"Jiiriu",io o, rraiu. rr,"r"responsibilities include rhe desis;. imntementarion una .uinr"nun.. oi ljffii. ,nr.rnut nnun"iutconrrols rhar *ere operaring effeirivelr for.ensuring ,r,. "r*rii'r"J.rr"aillll'r., or io ur.in"r.,rhe safeguarding of ils asse6. the nrerenrion 

"rai"*ii", "t 
l..ri. "ri'.iliL ,n. accuracy andcompleteness ofthe accounting records. and th. rir"ty p."pur^,ion li r"l*i'i"'#,i.", informarion, asrequired under the Companies Act. 2013.

Auditor's Responsibility

our responsibiriry is to express an ooinion on the intemar financiar contrors over financiar reporting ofthe Company based on our audir. we conducted *, 
^raii 

i"-""""rJr""'*i i,"ii" 
'Lutaun"" 

No," o,Audit of Intemal Financiat Conrrots over Financiat Reportil 6;..fidan:;N""t'e,,) issued by theInstitule of chartered Accountants of India and ,rr" soiJ".a."* irol;;;;.*a" under section143(10) ofthe Companies Act,20r3, to the extent appricabre ro an audit ofintemar financiar contrors.Those Standards and the Guidance Note require rnar *e compty *ittr ettri"ui ."qui.lr"no una pfun unaperform the audit to obtain reasonabre assurance "s.* *r'"ir''.'ia"qr"" iii.-u'#n'l',1",u, 
"on,.o,. 

ou".financiat reporting was estabrished and maintained 
".J 

ii;;-;;;;;;; 
"p".ui"i "n""tiu"ty 

in uttmaterial respects,

.",::-lyllllll:]1": 
performing^procedures lo obrain audir evidence abour rhe adequacy ot rhe inremat

ili]!lfl mnr,or; *stem_o\er financial reporling and rheir operaring effecriveness. bur audir of intemal
l,],4:l:, "or":o 

over financial reponing included obtaining an understanding of internat financialsonrrors over ttnancral reponing, assessing the risk that a material weakness e-xisls, and lesting andevaluating the design and operating effecriveness of internar contror t*"a-"" ii" "***a .i"r. rr,"procedures selecred depend on the auditor.s judgemen(, i*f"ai"j ,f,.-"r."r.."ii ot ttre risks ofmaterial misstatement ofthe financial statements, whether due to frauid or error

We believe that the audit evidence we have obtained, is suflicienr and appropriate to provide a basis forour audit opinion on the Company,s intemal financial controls system oiJr. irr".i"i.ip."lrg.
Meaning oflnternal Fitrancial Controls Over Financial Reporting

A company's internal financial control o\er financial reponing is a process d€signed to provjde

i::::,11!- Trr*1""- *garding. the retiabiliry of financiat reponiig and it. pr"p*aii, of srandatone

lll::l::,:fll ,::exremat purposes in accordance with'geneiriy 
"*+l"j'""""r",ing principles.

1^:",T,r:ll: 
llt"ll"l financial contr^ol over financiur ,eponin! ir.ir;.;;;:;pd;;;;;ffiil;;'r;

rhat (l
ireto 

the maintenance ofrecords that, in reasonable detail, accuratety ana fairty'reOea ttre



transactions and dispositions of the assets of the companyi (2) provide reasonable assurance that
transaclions are recorded as necessary to permit preparation of financial stat€ments in accordance with
generally ac(epted accounting principtes. and rhar receipts and exp€nditures of the company are being
made onl) in accordance with authorisations of managemenl and directors ofthe company; and (3)
provide reasona^ble assurance regarding prevention or iimely detection ofunauthorised acquiiition, uie,
or disposition ofthe company's assets that could have a material effect on the financial staremenrs.

Limitations oflnternal Finencial Controls Over Financiel Reporting

Because ofthe inherent limitations of internal financial contrors over financial reporting, incruding the
possibility of collusion or improper management override of controls, material ;isstatements due to
eror or fraud may occur and not be detected. AIso, projections of any evaluation of the intemal
financial controls over financial reponing to future periods are subject io the risk that the intemal
lr nanc ia I_ control 

_over financial reponing may become inadequate because ofchanges in conditions, or
that the degree ofcompliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate intemal financial controls systen over financial
repo(ing and such intemal financial controls over financial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria eitablished ty the
Company considering the essential components of jnternal control stited i; the Guidance Note on Audit
of Intemal Financial Controls Over Financial Rcporting issued by the Institute of Chartered
Accountants oflndia.

FOR M I'{MAL MAHAJAN & CO LLP

PLACf: NEW Df,LHI
DATED: 25.06.2020

CHARTERED ACCOUNTANTS
FRN: 006855N/Ns00061

|{ o- t,lo.Vs \----4_

CA M K MAHAJAN
PARTNER
M.NO.0t74l8
UDIN r 200l74l8AAAAADl l,l8



ANNEXI'RE IB' TO TIIE INDEPf,ITDENT AUDITOR'S Rf,PORT

(Referred to itr p.rigr.ph 2 under'Report on Other Legal and Regulatory Requir€ments'
sectiotr of our report to the MembeN of A R INFRASTRUCTURE PRMTE LIMITED of eveo
drie)

i. The Company has no fixed assets. Hence, this clause is not applicable.

ii. The Company has no inventory. Hence, this clause is not applicable.

iii. According to the information and explanations given to us, the Company has noi granted any
loans to companies, finns, Limit€d Liability Partnerships or other parties covered in the
register maintained under section lEg ofthe Companies Acl,2013, hence this clause is not
applicable.

iv. ln our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 ofthe Act in resp€ct of grant of
Ioans and investments made.

According to the infomation and explanations given to us, the Company has not accepted
deposits during the year and does not have any unclaimed deposits as at March 31, 2020 and
therefore, the provisions ofthe clause 3 (v) ofthe Order are not applicable to the Company.

According to the information and explanations given to us, the maintenance of cost records
has not been specified by the Central Government under section 148( l ) ofthe Companies Act,
20 I 3 for the business activ ities carried out by the Company. Th us report ing under c lause 3(v i)
ofthe order is not applicable to the Company.

According to the information and explanations given to us, in respect ofstatutory dues:

(a)The amount deducted /accrued in the books ofaccounts in resp€ct of undisputed statutory
dues including, employees' state insurance, income-tax, sales-tax, service tax, duty of
custom, duty of excise, value added tax, cess and any other material statutory dues have
been regularly deposited during the year by the Company with appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees'
State lnsumnce, Income Tax, Sales Tax, Service T&\, Value Added Tax, Coods and
Service Ta.\, Customs Duty, Excise Duty, Cess and other material statutory dues in
arrears as at Msrch 31, 2020 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us, the Company has not taken any
loans or borrowings from financial institutions, banks and govemment or has not issued any
debentures. Hence reporting under clause 3 (viii) of the Order is not applicable to the
Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or tenn loans and hence reponing under clause 3 (ix) of the
Order is not applicable to the Company.

To the best ofour knowledge and according to the information and explanations given to us,

no fraud by the Company or no material fiaud on the Company by its orficers or employees

ffi

ix.



xi.

has treen noticed or reponed during the year nor have we been informed ofany such case by
lhe management.

In our opinion and according to the information and explanations given to us, the Company
has not paid any managerial remuneration durjng the year and hencEthe prrirl"a, 

"f "rtion197 read with Schedule V ofthe Act are nor applicable.

In our opinion and according to the information and explanations given to us, the Company rs
not a Nidhi Company and hence reporling under clause 3 (xii) ofti-e Oraer is noiappiicatte to
the Company.

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and I 88 of the Compa;ies Ao, ZOi: *f,"re aaficaUie, fo, aff
transactions with the r€lated panies and the details of relatei purty t.unrji'*r-iuu" u."n
dlsclosed rn the standalone financial shtements as required by the applicable accounting
standards.

During the year, the Company has not made any preferential allotment or private placement of
shares 

-or 
firlly or partly paid convertible debentures and hence reporting unae. ctur" : 1*lryofthe Order is not applicable to the Company.

In our opinionand according to the informarion and explanations given ro us, during the year
the Company has nol entered into any non-cash rrarsactions *nln lt" Oir""to." oi ,o.on.
connected to its_directors and hence the provision ofsecrion 192 ofthe Companies A;t ,2013
are not applicable to the Company.

The Company is nol required to be registercd under section 45JA of the Reserve Bank of
lndia Act. l9'14

FOR M KAMAL MAHAJAN & CO LLP
CHARTERED ACCOUNTANTS
FRn-:006855N/N500061

PLACE: Nf,W DELHI
DATf,D: 25.06.2020

}| o- H.-u- 1*--q_
CA M K MAHAJAN
PARTNER
M.NO.0l74l8
UDIN : 200l7,ll8AAAAADll48



AR INFRASTRUCTURE PRIVATE LIMITED
;: LIXSAL TOWX, INSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD, INDORE Ind ore MP - 453771

crN u45203M P2005 rrcm 7637

Balance Sheet as at 31st March 2020

(Fisures in Lakhs)

Parti&lars Note No.
31st Mar.h, 2020 31st Maich,2019

t. AsstrTs
(1) Non-cuftent assets

(i) Propert}', Plant & EquipNents

(ii) Defered Tar Assets (Net)

(2) Cunentassets

(b) Finan.ial Assets

(i) Cash and cash equivalenb
(ii) Loans

Total Assets

II. EQUITY AND LIABILITIES

(1) Equity
(a) Equiqv Share Capital
(b) Ott€rs Equih

Liabilities
(2) Nor Cunent Liabiliiies

(a) Financial Liabilities
(b) Other Non Current Liabilities

(3) Current Iiabilities
(a) Financial Liabilities

(i) BorrowinSs

(ii) Trade payables

(iii) Other financial liabilities
(b) Other .urent liabilides
(.) Curent Tax Liabilties (Net)

Total Equity & Liabilities

Sumrnary of significant a.counting policies

Notes on Financial Statements

2

3

4

6

7

1

2to77

2.t2

46 40

{8.52

2-26

46_43

48.69

48.52 48.69

4-92

43.47

4.92

43.64

48.39

o.ra o.r,

0.13 0.13

48.52 44.69

,s per our separate reports of even data attached

or M Kamal Mahajan & Co. LLP

For & on behalf of the Board

:hartered Accountants l.!qt--r-1o, vgu
imt Res,r. No. Neha Pal sh;f,; rarun Kathuria

Dire.tot Dir..tor
DIN: 06469417 DIN 00120432l{ s- H orr*

:A M K Mahaian

dembership No.01741E

)DIN : 2m17418AAAAAfrl14a
lac€ : Delhi
telhit 2W20m



AR INFRASTRUCTURE PRIVAT- I-IMiiES
4/109., ANSAL TOWN, ANSAL CLUB ROYALD, TALAWALT CHANDA, A.B. ROAD INDORE Indorc Mp - !r53ZZ

cIN U45I3MP2m5PIC0I7537
STATEMINT OF PROIIT & fOSS FOR TRE YEAR ENDED 313I MARCH,2O2O

3ln MaRh,2020 31st Mar.h, ml9

befor€ €x.€ptional ltems and tax (I)
Exceptional Items (II)
Profit/ (loBs) before Tar (I-II)

/ (lo6E) for trre year
Continuing Op€rations (III)

/ 0oss) lor the year lrom drsontinued Operatioro
ax ltuo@ /(E:pd*) of dirdtinuing operatiotu

/ooss) for ille year hom di!.ontinued Op.rarioN (after rar)
Profit/ (Loss) for the year (Iv)

Comprchensive Incone
(i) IienE that will not be ElBilied to pront or tos

(ii) lftome tax rel.ting to eN that wil not be Elassified ro prcfit

B. (i) Iretu that wnl be Klassiied to prof( or lcs
(n) tEome tar EIatinS to item thar wil tE Elasi6ed to pofii

Total Comprehensive ln(ome for rhe year (Comprising
) & Other Comprehensive income for rhe year)

EadinA p€r snare for (ontinuing operarions lfa.e value of Shd€ R€,

(Previous YearRe. 10/ each)

on rhe basis of total profit lor tle year

ted on tle b6sis of total profit for the ycar

of siSnifi.ant a..ountin6 poli.ies
o Findcial Sratements

I

(o.17) (0.r2)

Per our 3eparate ftports of €v.n dara ana.hed

M Kam.l Mahajan & Co. LLP

Retn. No. 006855N4500061 Ior & on b.h.lf of the Bo.rd

l,Lt>-lJfr*41-t a-
Netra Pal Shma Taron Kathuria

No.

o.t7 412
0.1? 0.72

(0.12

10.77 t0.12

10.77 (0.12

l0.r7l t0.12

(0.3{

(0.341

1o.24)

\o.24)

ri o- H.r,.,"-

DtN 00120432
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8y'109, ANSAL TOWN, ANSAI- C[.UB ROYALE, TALAWALT CHANDA, A,B. ROAD,INDORE Indore Mp,453771

ctN U45203MP2005PTC017637

cash Flow Statefrentforthe period ending3lst Ma(h,2020

(Fi$res in Lakhs)

for the year ended
31stMarch,2020

For the year end€d
31st Marcb 2m9

Cash now from operating a.tivities
Net Operating profit b€fore tai and extra ordinary items

OperatinAprofitbefore working.apirat (hanAes

(lncrea*) / D&ease in Invenbrjes

0n(ease) / D{reasc in Loan

In.rea* / (De.rease) in cu.rent Bonowings

In.rea* / (De.reas.) in Other Cuftent Fnran.ial Liabiliri.s
Inde& / (Decrea*) inOthe.Clrent Liabitities
Cash generated from operations

Net <ash fron Operating Advities
Cash flow fron Investing Activities

Net (ash used in investing a.tivities
Net cash from oper.ting and invesrinA a.tivities
Cash flow froo finan.inAa.tivities

Net (ash from finan.ing a.tivities
Net.ash froh operatin& investing & fin.n.ial activiries

Net in.re.se in.a3h &.ash equivalant
Opening balame of cash &(ashequivalanr
Closina balan e of.aeh &(ash equivalanr

lo.1n (0.121

(0.14 (0.\2)

(0.0])

0.01

0.01

0.03 - 0.o2

(0.14) (0.10)

(0.14) (0.10)

(0.11)

(014)

226

2.L2

t0.r0)
(0 r0)

,.r" I

Note: Cash and c6h equivalents inctuded in the C6h Ftow Statement compri* of the folowing:
i) C6h balance in Hand

ii) Balance with Banls:

a) In Cunent A..ounts
b) In Eix.d Deposits

2.72 1.76

| :ff:I#,1i::n"'('qn'iin8P'kie5

ln' r* "", *r*,," *r.ds or even dara ah.(he.r

1

2to 77

For & on behalf of the Doard

For M Xamal Mahajan & Co. LLP

Chartered Accountants lla---0Jilg",.-=
Netra Pal shamr
Director
DINi 06469417

-/--=t a^\\ ,6.(t\L+\
Tarun Kathuria
Director
DIN 00120{32

Firm Regn. No. 0068ssN4500061

Ho- UaL*

CA M K Manaiar

Membership No.017418
UDIN : 2OO17418AAAAAD1148

Place: Delhi
Dethi | 25/oq2om

t'

B)

C)



AR INFRASTRUCTURE PRIVATE LIMITED
By'ot ANsAt TOWN, ANSAL CLUB ROYALE,I ALAWAL| CHANDA, A,a. ROAD INDORE lndorc MP - 45372

ctN u45203MP2rD5nC0176f,7

STATEMENT OF CHANGES IN EQUITFORTIIE YEAR ENDED 31st MARIH,2020
(FiEures in tikh)

A. Equity Shaie Capital

Equity Sh.r€s ofRs,loei.h issu€d, subs.nbed & fully P.id-up Nr.b". A."".t

Chanscs in Equily Sh.rc Capital Sh.resJurina thc).ar

Changes in Equity Shar. CapitalSharcs during the year

B. Other Eguity
For the year ended 31sl M.r.t! 2020

49200

0.00

492c[

1.92

4.92

0.00

4i92

Other

8rld.e tu at April 01, 2018 .15.08 (1.32)

(012 (0.r:
Cther Com plehetrr ve ln.om€
Iotal .omprehensive Incom€ for the year 45.08 (1.44) 43.64

Iransfcr lo retained earninqs
Any other clEnAe (lo b€ srEcified)

As at 31st Mar.h,2019 45.03 11.44) 43.(A

45.0a (1.44)

(0.14

Cther Compreh€reiv€ lncome
Restated balm at the beSining of the reponing

rotal .ompr€hensive Income for the y€ar (0.17) (0.17)

IrdE(er io relarned eamjnst
Any other chanse (to be speoded)
As at 31rl M.r.h,2020 45,04 (1.61)

Sunmary of signifi.ant a..ounting poli.i€s

Notes on Fina.cial Statements

As per our separate reports of eve. data atta.hed

loi M KamlMahajan& Co. LLP
chanered A..ountants

1

For & on b€half of the Board

Fifr Re8n. No. OO6355|VN500061

H -- l'tet"..

CA M K M.h.id
e"! ---f-o, t-lA,:.J

Ten Kathuria

DtN 00120{32Membership No. ou418

UDIN : 20017,l18AAAAAD1l43

Delhi. E/o6/2o2o

DIN:0,t169417



AR INFRASTRU('TURE PRIVATE LIMITED
B/'r09, ANSAL TOWN, ANSAL CLUB ROIALE TALAWALI CHANDA, A,B. ROAD, TNDORE Indore Mp- 4s3rl

NoTDsIo IjINANCIAL STATEMENTS tOR THE yEAR ENDINC 31sr MARCH,20m

AR INIRASTRUCTURE PRIVATE LIMITED was in.orporated on 21105/2005 (Herenafter refer.d ro as the Conpmy).I1e Company isa

subsidiary of tn€ comPany md involved in thc achvit) oI land pr(ha* for developinS tne eme by hol.ling .omp y, c.npany also provide

.orporate gur t€. b ns holdinS compmy

SICNIFICANT ACCOUNTINC POLICIES
This nole Provi.les a lnt of the siSnificanl a.rcutin8 poli.ies adopled in rhc preparation o, ther fi.ancial statemenh, These policies have
.oreisl tly appliod ro all the years premrd, unless orhcrwNe statcd.

a) Compliafte with Ind AS
Ihe find.ial slatements e PrePared in a.coidan.e with Indie Accounting Si dar.ls ('lnd A5') notili€d uder s(tion 13:] of the

A.i, 2013 (the A.t) [companies (Indie A(outinS stddards) Rules, 20rs] .l other relwmr pr@isioB of rhe Act. The fim.ial staremenrs

ro year dd€d M.r.h 31, m16 werc prcparEd in a(ordalre with the a@6ting stanriads norifi€d un<lei companiE (A.couting Sr.nddd)
Rules, 2006 (as m6ded) ('Provious CAAP,) md otne. relevdr prNis'ms or the Acr.

b) Baric of Meturemcnt
The fin@ia, staiemenG have b€en prepared on a hGbrnal cost basi, ei.ept for the foltowing:
_ cetain fimcial assets ed liab ines (includinS denvativ€ irotruments) rhat is m€asu€d ar fair value (refer a(ouiing poli.ies
fimcial iretrumdts)

U.e ofE.tiDat r &h<lten rts
The prepd.tim oI fitrmial stateaqts in ofo4iiy with Ind AS r€qui@ Ir1@getlmi
affd the appti.atid of a.@6tina poti.i€s md the repo.r.d afurrs of aer' lnbit i6,

to @ke judgmnts, estitutes d sumptioB
incore ad .rpdEs. Actual resdts tuy ditfer

Estimte dd $ddlymg assumptioB e qised on a penodi. basis. Raisim to ac.o6tin8 *tiMies arc ftognized i. rhe period in
th€ €sti@tes are Fixd md in dy funre periods aff(ted. ln partiorar, infolmrion abolt signituat areas of estituri@, u.ertainry
cnhol judSnenk in aPPlying accounting Poli.ies that have the mosl sgnifi.tut eff<t on the anounts reognized in rhe finm.ial slatemots
in luded in tne folowing lotes:

i)Imone td4: I}'e comParys la, juisdndon is lndia. siSnitudt l)1eg€m6r judgdenr is requiied to der€mine the amour o1 defered tax
as*rs that c b€ l@gNe<l, bas€d upon oE likely tming dd the lwel oI tuture iaxable prcfirs togethq w h fnturc rax ptamins skar.sies.

n)oth* €srimt"6: rlle prep arion oI fi*ial sr.&m6ts involves estimres md a$umpti.* rhat aff<t rhe r€porred amout ot
liabilties dirlosu€ or continSor liabilitie at th€ date of fin cial statments .l rhe reported am6i oi rsenues and experees Io,
reporting period spdfi.arv, the conpdy eshmates the prcbabilih' of colation of a(ours Eeivable by analyzing hnrorical paymot

<l) Cl,ftrt veBus ron<umnt .la$ifi.arion
The Comp y presrs asrets md liab ities in rhe balm.. sher ba*d on .urent/ nondndt .la$ ication.

An asset is treated as tuE6t who ft is:

-Expeted to b€ r€alied or intended to bc sold or .oEuhed in nomur opqatinB cycle
Held prinarily for the pup@ of hading
Expst€d ro b€ realied withh rwelve honths alrer the rcporring penod, or
Cash or .ash equival4t unle$ restri.ted from being exchsged or upd to serrle a liabitity foi ai teast twelve mon1h6 alter rhe reporting period

AI othe. assets other thm above de cldiried as non{un€nt.

A liabrlity s t]menl when:
It is eap<ted to b€ settled m norml operarng cy.le
It is held pril]Eily for the pupose oI t ading

-be 
etded within twelve nonthr alter the repo.ting perio.l, or

ional right to defer the settlemst oI rh€ liability for ar leasr rwetve monrhs trer lhe reporring penod
o'hp, thM.bo\ e dr..lr\dFJ d, non- un.nt 

/
anJlldb rnp\dp.l,\\dr,la.n^n- u'r.nr d\\pr- dnd h.brl"- 

/-,



AR INFRASIRUcTURE pRitarEirM rTEE
A/r09, ANSAI- TOWN, ANSAL CLUB ROIALE, TALAWAII CHANDA, A,B. ROAD INDORE tndor€ Mp- 45372

NOTES TO FINANCTAL STATEMENI.S tOR THE YEAR ENDING 31st MARCH.20m

Tlle oPoatins cy.le G the tih€ tetw6 the acquisiti@ of assets for peesinS tud their r€alietion h.a5h d cash equivalmis. Based onMture of Prcducts/ a.tivitie of the ComPany md the no@l time tEiween the aquisftim of the as*ts .nd th€n realisrid in cash or (€quivaldl, the company has dere-ined its opdating octe as 4{r mdoE fd reat6rat" p"q".t -d t2;;;;;ffi;;;il;r#
.Lssificalion of its asels dd [abilitie as .lll@t dd non olMi.

SUMMARY O! SIGNIFICANT ACCOUNTING POLICIES

Property, plant and equipmenr
Propeny' Plant dd Equipmot is (xried .r cost r€s emdaH .lepaiario and a@frurar€d impaiqdt rGes, if y. rrE @t €ompii*
PMhae Pri'€, dicdy athibutable Gt of brinSinS the akt to its worthS M&tid fo its inrended @ drd bo,lwing ccts andbutabte
mtru.tio of qualifvinS aet, [pro lhe date .s*t is edy ror fts intend€.I@, my rrade djsours and rebaies arc deducH i. eivinS at
purchak prie. The cmpny h!6 no Arsts d balan € shet dare, u& fur t ile of asts has bem t tn 6 per the cohpani* Acr, m13

subseqmt 
'6rs 

@ irchded in tlp aef s .arrving d.-t or @Snised a3 a epa.are ast, as app.opriare, only who it is probable that f,ecMic tlendits a66(iared with the ir.m wil fl6w !o the.ompany ad the cl of itp item .; be a6uad reliably. A1l orher rcpai.s@inteture a .harg€d to profit or l@ duing the reportinA period in whi.t rhey arc imrrcd. Ip @nying amut of &yMled fd a epdate aet is <lereogtis€d whm rcpla.€d.

An item ot ProPerty, Plet & EuipDen! is d.r&ognisd upon .lispoel or wh€n no ruture €onomic benefib dr. erp{tt.l nom lhe use.
8airo dd los*s on disposr ol m item or properry, pl r s.r Equjpment are iletemi.ed bv.omparinS rhe prtre.ts ircm.risposat witr
carrying amul of ProPqty, Piant dd Equiphenr d are Kogned net wthin "other h.ome/ orter exps,ses" m the srarenor oI profit

EiePreittid is.harged m the as*rs as ptr Writta DoM value hetho.l at rat€s worked our ba*.Id the Eful liv6 ad in rh€ @r
Prexnb€d in th€ s.h€dule II to the compdie A.( 2013.Th€ .IepEiati6 merho4 userut nv6 d Bidual vatue e qiewed at each or
rePotting date'DePeiatid d additiore (disP@ls) i5 prdided on a p*rara basis i.e. f,* (upto) rhe .tate on whi.h rhe as*t is rea.ly for
(disposed of4.'np residul valu6 ed useful lite ,re 6,iewed, dd a.lj6ted if apprcpnai€-.t the md o, each rcFrting psiod.An 6l
'arrying 

amout G written down irl1mdiately to rts kovcrable amomr iI rhe .s*t,s .arrving amout is grearer thtu rrs 6timted recov€ra

Computer softw@
Intangible a$ts e srated at ..quisiti6 c! ner of atuulrted amrtizatjG d @mular€.t iopai,Mr L.6s, it dy.

AhdiiHtio. 6etiod, .nd psio.t :

The comPmy amortGes intdgibl€ .sls with the finire @tuI li6e (.oqputer software) 6in8 strai8hr ti@ mthod @er a D€iod of 3 yeaB.

Ei,reid Irotruodtt

Fituial .gts ohprie - Cash ad .ash equivalers md oth€r €ligible 6*ts.

lniti.l ko8nition dd mes@n..h



Vr09, ANSAL TOWN, ANSAL CLUE ROYALE, TAI./|WALI CHANDA, A,B. ROAD INDORE Indore Mp - a53Zl
NoTEs To FINANCIAL STATIMENTS FoR THE }tAR ENDING 31.I MARCH, 2I,m

-Fi,u.i.l A$€t3 n€aslEd .t ahonied .o.t Fi.an.ial asB held within a bushes modet who* obFrive is to hold findEial as*ts in ordd

'olldt 
orr&tual .6h flows dd the Mtracrual leru of the fimcial a#r give ris m spdfied dares ro cash flows thar are slely palr{t

principal ad interesl (SPPI) m p.iftipal amur olrsrtuding are me*urcd ar aturtised .ost ushg ef{6tiv€ ht"*t rare (ErR) @rhod.

They @ p@ted d.@frr .sts, exc€pt for the Mtuilg lard thm t2 tluths after rhe reprting date which e pffired as
assels rhese fin rrial a*L are subsequmtly cdied at aturtized cr Ging the er{etiv€ intsesr @thod, r€6s any impaih*r io$. ,Ixe
amortistion is r€o8nied tu fi'r,rc imom in rhe Statemot of profit dd ra6s.

_ Fi,'eitl a$eh rr rait v'lue thrcu8h othd (onprcheNiv. ln one (Fvrocl)r linan ial 6*ti held within a busin6s nodel who* ob,<hve
achiaed by both.ole.lhg 0E ontra.tual.ash flows ed Fuin8 th€ fi,,ftiat awts md rhe conkactual ie,* or rhe firmcial asers give @ (
sP€ifi€d 

'lates 
to cash flows tnat arc sl€ly Payh.nt towdds principal ed interesr (sppt) on priftipat outstandinS @ subsequently measured

FVTocl' lan value frov@ts in fi@iar 6*r. ar Fwocr e koSnis.d in orhd.omprche*ive imomp. Howd€, rhe comptuy Eogiisinte*t in'ome, impai'*nt l@6 & s€ers ed forcign €xchdge gain rc in sratemdt or profit md l@. on de*ognitio of the ar
@ulative 8ai. o lG p@ioGly teEni*d in OCI is Kt sified frcm equ.y b profit d<t t6_ tnteHr eam€d is le8ni.d uder

AR INFRAS.IRUCTURE PRIVAiE iIM'fE

exP(red inteBt rare (EIR) hodel.

Siatemot of Prc6t dd L.ss.

Dere.oFition of fimn.ial assetsl

th€ fiEncial as*r, rhe fin oal as*l ,s dekoSrued if rhe Comp y has nor rerained conr,ot ot OE finatuial asl.
Where the Company retais conrrol of the finmcial a$et, rhe aspt is .ontinued to b€ rEo8nje.l to rhe errenr or
.ontinuin,i involveoent in rhe fiMcial asset.

Impn@.nt of fireial .set'.
Trade K€ivables, .ontract a*ts, reeivable under lnd A5 109 are tesred for impaiment ba*.1 on the exp(ted cre.lit losscs (xcl) Ior
Bp€tive fitucial "*. EcL i'pai,*nr ross alowame (or r*e*r) Eogni*d durmg the penod c aognised as income/exp6* in
State*t ol Prcfii and L6' Th€ approa€h foUowed by $e cohp y for rtrognisin,l tle impaimenr i6 is siven below:

_Equitv iElaaentt oth.r tha inveth.nt in sseiates: Eqlity irotrunmr5 held for hadinS are cla$ifi€d at fan vahe thrcu8l profit o k
(Fvr"L). Fo! olher equity in6tru,lmt! the cohp y .Lssfies the sme a! at FvToct. The clasifi.ati@ is m<te o inftial reognition d<liru@bl. Fan vahe .hda6 o equitv ic'umors at F!'Tocr, excluding dividdds, de r<oFie.r in orh€r compreh@ive income (ocD.

_ Fi. .til uerc a.n w.lu€ tl@uall fair v.rue rhrusrr profir or Loc. (F\rrpl): FinftEl aers @ m6uEd at F\/PL iI is d&s lor ret l
dil€ria for claificatio 6 measured at amortis€d .ost or ar fat varue thbuSh other compreh€Nive imm. Fan vaiu€ chd8es e i{ogni*d

Fit@ciar ugt5 are d€@Snised whe the @ntra.tual nghii to the 6h flows ftom the fina(nt asets qpire or the fillfuial aset n hadd the Lffifd qualified for de*ognitim on d"*oSnftion of fimcial ,*r in s entirry the differerce betwen th€ carryng(reauftd at the d.i€ or derftognition) ed the coBideration r@ived (inch.ling ay new ffit obrain€.t t* 
_1r new tiabiliry a$umed) sh,xtu8 ed in statemnt of Profit dd Los. where the mtity has neither hansfsred a rinfti, as*t nor .etaitu subsi tialty a[ rirk d r.wa]

An imPai@t arEly6is G Perfooed ai €a.n reporting .late. rhe .!p<ted .re.tit los*s over M€ti@ of the 6*t arc esri@te.l by adopting
sihPlified aPPr@ch using a P@isi6 mtrt which is baed 6 histo.i.al lG r.res relleting .lll@t cmatitid s.l toRors of tuture emo

2l Oth€r finan ial asets
rd Gognition or impaimnt lo$ on orhq fimi, ,*rs ed risk exposurc, the compsv decmin* that wheth€r rhere has been aimoe in the.rcdil .ist si@ initial EoSnitio. lI crcdit risr has nor inoeased significmtly, r2,monrh EcL is uFd ro p.ovid€ Io. impai
lo$- Howae, if dedit.nt has itrrcas€d significmrry, Metim€ EcL issuea. If in sub*quenr perio<t, crcdit quarity of rhe itur,umenr imr
such that there n .o bnger a sig.ificdt in.rease in oe<tir rsk since in ial r{ogninon, oren rhe enrity raerls to EogntsnS impaiment
alowance b&d on 12 monrh ECL.

b) Finamial liabiliti$:
Filtrcnl [abilities .omprise bonowi.&s, trad€ payables d other etiSible liabilfties

Initill re.oanition and m€asuremenr:
Financial [abilities arc initnlv rsoSniwd al faii value Any traN.tion .osts thar a.€ atkibltabl€ ro the acquisrrion oI the linm.iat lia

bilitie at fan valu€ $reud profit o,lpss) are d€dudetr trom the fai. vahe of rinmci,t tiabilities.
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NoTEs To FINANCIAI STATEMINTS FoR TIIE YEAR ENDING 319I MARCH,2O2OFiuncial liabil,ies at amorrised .osr Thc Cdmpany has classitied th. rollowins umtor a",.,,,; :."4..' 

-

b) Oth€r financial liabilitiP(

Amort'Fd 
'ost 

tor itun.ial liabirhes repres.nrs amon.t ar which fma.iat lintilir- n heasur.d at initizt HoSnihon minus the
amortistion using the effetivc interest rale (EIR) nrethod ol my dil{erence betwcen that ini&l amomr and 0E mhritv atuoonr

- Fit'n'ial liabiliti4 at (an v.he ttrcu8h profit ot lGr 6vrPL): Fina{ial tiabilities at lair vaiue rhrough profit or loss include rituliabilities held fd trading d fimjal liabilities d6r8tut€d upon inihal koSnftion as ar lair varue thrcu8i prorit or toss. FimcMj liabilities.lasi6ed 6 held for tradin8 if they @ im@ed for the pup@ of Epurch6;8 in rh€ near tem.
Fina'cial liabilities designated upon initiar Kognitid at fan value thrcu8h profit or rG e d*ig'.d as su.h at the initial .rate ofdd u y if the qiteria in Ind AS 109 e stlfie.l.
For tnde md orher payables mturinS w*hin de ved ftm the Barafte shet Date are .died at a varue which is apprcxifrr.ly equal tovalE du€ to the shorr @tuity ot tte ictllmt'

Dere.oanition of fine.ial li.b id€s
A filmcial liabiliiv shar b€ dcreognjad wh€n, and only whe& it is exrinSuisheti i.. when rhe obtiSahon spcifi€d in rhe .onka.t js
tr caftell€d or erpir6.

4 Offsettin8 financi:l instem€nr3
Fi@ial asts dd liabiliti4 d. ot{*t d tlE net a(omt is rcporred in th€ balance sh@t whee therc is a iegary enforceable ridr to off*rr@gnied douts md there js a intdtion to *ttle on a net bosis or Eati* the as*i dd *trl€ the tialnlity simurtane*ly. The l€g4fotubie ridt n*t rct be @tin8mt @ tutu4 4mts.nd mst be enJorc€ble in ihe nomDl cl)'e ot b6ins ed in th€ *dt or default,iMlvdcy d b.nlepr.y oI the Conpmy d rlle coulerpaty.

AR INFRASTRUCruRE PR.ii;i;i; ii;;

.l) Reldsifi.atior of Ii@ci.l &iers

l6<ls g{qary ad @s them fo. the purpo* of obtaining a quarifyinS 
"*r, 

th€ cmpdy d.e6in6 rhe u^ur of borowings Gt"
for @Pit rnation by aPPlyi!8 a .apii,riation rale to the dpenditure incurred on su.h ast The..p ,liation rate is detmined ba*d m

The cmpmv deterin6 dE clasifiGtion of fimn.ial asers dd liabilitie @ initial EoSnitior Afrer inifBl rNoSrutio& no relassifi..tio
@de for fi@ial asets which d€ @teSoried as equity istrllmts at FvToct ad finftial as*ts or fimciar r,abilitie ih,t are srEifi.a
d6iSeted at FVTPL Fd fi,uftial aets, whi.h & debt itutru@ts, a rela$ifi.ation is mde qdy if th€rc is a chage in the busines @del
@8in8 rh@ 6*ts chm86 ro rhe bu,tu$ model @ qpde.l to be inftequo. nE ,*g@enr deremin* cnaSe in the business 4
6 a 6dt of qtemal or i ef,Et ch&gs whi.h are signifi.dr ro the Compey,s operatios. A charg€ in the bsi,* mod€l cere whm
compdv eith€r begtu or c€as ro perrom m a.tiv y thar i5 si8nific t ro s ope.atiore. r the .*pdy r€rassifi* fi,-ciar as*ts, ft
ttE Klssi6cation prosp4tivelv from the Eleification dare whi.h is the rid day ot i@ediarety rext rcpotina Frio.r touowing rhe ch g.
b6il6 model' The compev dG nor restare mv pBiocry tugied 8aire, l(]6g (nclu.lin8 impaimdt sai$ or lor*s) or inreresr.

Bofrwings arc inilEry tegni*d at fan value, ret ot trectio. sts imrred. BoEowings de sub*qu6uy measued at turiised c6t. Any
diffeme betwen the Pceds (Nt of hae.tid .cts) and the redemptim d@nt is ftoSnisd in prc6t or lo$ @er the period of rhe
borcwings 6ing tlE eftrtive interst rethod. fq paid on the erablshmenr of lm f4iliti6 e r(o8ni*d 6 tlaMction costs oI the lm
the aient that n is probable that sme or aU of the faciUty will be draM down. In this ca*, th€ fe is defer€d 6tjl the itraw down (rlru. To
dt€nt therc is no didqe that i n prcbabre ilEr $me or au of rhe facirfty w be drawn dom, rhe,e G capiial!€d s a prepaymdt
liquidity sdi@ ed amortised der the Friod of th€ raciliry to which it rctares. Borowings de remwed frcm rh€ bald.e sheet whn
obuaation sP6i6ed in th€ contrer G disharSed, .eeu€d or expired. The <liffellre betw@ rhe .arryin8 amour of a finmral liability rIDr
bee' qtinguished or tta$feftd b mths pdry dd the 

"*idsatim Fi4 i*rudins y ,*<sh 
"*rs 

k isrsrcd or li,bilities eumed,
Eo8nied in profil or los s otrE Eais/o()6s).
Borcwings are.lsifi€d 6.utmt liabiliti€s !rn* 0E Compdy nas d mon.litioEl nghr to defer *roemot of the tiability for at least 1
tunths after the rePonin8 P€nod Wherc there is a breach of a mterial prcvinm or a bng-r€m lod armSemeni on o. tEIor€ rh€ end oa
rePdting Period with the etr(t thal the liability beom6 payable on delmd on the reporring date, the entity d@s not.ta$ify the tiabiliy
.ur€nt, ia the le.der agr@d, alter the reportinS penod d beiore the apprdal o, rhe fll6.ial stalements for issue, not to demd payment as
(ons€quen c d the breach.

Borcwing .osts thal arc diEtly atfibutable to th€ acquisitio& coEttucnon or prod!.tion of a qElifying s*r are .apiratied as pa ol rhe
of tlut as*r. other tbrcwinS osts @ qognizcd d erpe* in the peno.l in which rh€y @ imrred. To the exi6r the comp y bomw

of boEowing .o61s applicable to rhe borowings of rhe Compdy whi.h arc outsrandinS .luring rhe penod, oth€r
tow ds purtr@ of the qulifyin8 as*t. 'me am6t of borowin8 cGrs that the Compdy .apiralr€s dutuE

the amount of bomwnrg ccrs in.uyed duri.g rhar penod.



B/r09, ANSAL TOWN, ANSAL CLUB ROIALE, TALAWALI CITANDA, A.B. ROAD, INDORE Indore Mp - ,S3Zl
NOIES TO FINANCIAL STATEMENTS FOR TTIE YEAR ENDING 31lt MARCII, Z''The .arrying amomr or rh€ compdv's n@Ji@ial 6*ts, orhs rha der€Ecd tax a** ,* ;;t ;;" 

"""h -porring dare ro
whether there is ay indication of ihpaiment If any such irdicaiion exisg rhen the ase{s rccwdable amour is estifrred.

The r<overable tnDut of m asset or .ash 86eratin8 unit i5 the gEarer of its value in r 6d t5 (ar value iess cosis !o *n- In aslsin8 yaluee, the esti@red futurc.ash flows arc disou*, ro p,*t value sin8 a p*rar di{o6r rare o,r r€n<ts .*r Mker u*s,*rs 0f ttihe value or mne, md the risk sp<ifi. lo the a!et. For ttu pu.pos€ of imparm€nt resrin& a*r. fiat cannot be reshd indieidu.ry
8rcuPed to8€ther into the sn llest grouP of asrs thar gaerares .ash inflows tom rhe cmrinuinE @ tlEr ae larE€ly in.lepmd4t ot r

lt Irrnasrnucr unr pnrviiil ifriiE6

inoows of othe asls or group oI asFrs (rhe .ash gd€radhg uit).

A .ontin8{t u*t i5 a possibl€ 
"*r 

rhar aiis from past *-mts dd wh@ exntfte will be .onrieed drlv bv the dc*a@ 6r
of one or @re ftertain tuturc senis nor wholy wirhin the control of the srfty. A .onrins*r asset is dsl@d, wlere a iiflow of

An inpai,*t losr is RoStrized if ttE .arryin8 m*t of d aet or its .tuh E@ratin8 uit d.ads rs 6ri@red r<@dabie 
"*rtmpai@l ro6s de Kogri*d in the srate*r of profi ed rs. Impai,*r io6s a Gogdsed in Epet of ca.h goerarmS u*s

alldated tust to redu'e the c..rving anour o, any Soodwilt alhat€d ro the uts md rhcn to rednce the.ar,-}hg amomt oI rhe other a*ts
the unir or Aroup of miB on a pro rara basis.

ReveB.l of inp.im.nr lo$
IfrPairmot losses rEognized in Pnor Penods are assess..l at eacn reporting date for any indi.atjons rhat the loss has d{roased or no

An ihpai*t r@ i5 @€ed if therc h6 h€a a .ha8e nr the 6ti@res 6€d to d*erim th€ @erabre amu. An ihpai,*r io6s
@eed only to the exrot thar the 6efs .arrying afuur dG not eeed the .arryin8 afuEt ttur would have been dere6ine4 @t
depsiati@ 6 ddriatior! if rc ihpai@mt lo$ had be6 EoSnized ditu,v in other .omt*h*ive itrome dd prqted within equity,

hventories are valued at low€r of.osr Md ner rc,trable value, Cosr of Invenrory( StGk t Trad€) reprenrs cost of lanrt dd al
imuftd in.om(tim with.

PDvi3ion. e.I Contin8.nci€s
A p@isi@ arisinS frm clairE, Utigation, as*ssms! fin6, psalties, .k_ is EoS,*d whm rhe Compdy lE a p*r obligatim 0e8al

'tuEutive) 
as a r€sult of a Pasi *enl &d it is Prcbable uEt a ouulow of ,*wes mtodyinS etumic b€nefits wil be regun€d to etd€ r

obligatid and a reltble 6ti@te .d be mde of lhe amut of the obtigatior 'Ihe* de @i*ed ai each bal.fte sher dare a.l adiEt€d to
refl(t lumt ll1fu8emdi 6titut6. contingdt liibilities e .liklced in rcper of pcibte obtigati@ that have is from past d€nr6 dd
th€ existdfe of whi.h wir be Mfimed dny by the occ.**e or M*.*e of me d @re Merrain tutue ev*rs not whouy w hin r
control of the mterPrie. When th€rc n a p6ible obligatio or pr€et obliSario where rhe likeuhod of e outflow i5 l€mre no diklosure

l4h6 sire d atl of the mrcmic ben€fits requn€d !o *rue a prcvjsion e erpEted ro be lt@ercd ftom a thnd party, the receivabre
Eognized 4 e 6*l if it i5 vntudly @rlai! tlEt rcimbutur wiU be reeived hd rh€ dout of rhe ceivable . be re6u.d ietiahlw

lf the efr<t oa th. time value or monel b material, provisions are dis.ounted usinS a curreni prerar rat that renats. wh.n appropnah, rhe
sPeific to rh€ liability wh€n dn ounting i5 used, the isea* in the pr@Gion due to rh€ pas$ge o, rime is.(ognisd as a finmc..osr.

The comp y de not r{ogni& a conhngdt tiability bur di<t(B its erisience in rhe rinu.ial s[aremsts.

Income tax comPrises.ulmt tax dd defered tai. ltuo e tax erperee is reognized in the statmenr oI prolir ed 16 ex.ept ro the exrenr
relates to it€tr dn<tly reognized in equ y or in orher .ompr€hereive inome.

cur€nt tax for the l:l,ffii d Prior Fnods de @asur€.I ar the amour e?{ted ro be i<@ered nom o. pait ro rhe taxaiion authmiti* bed
6 the i.I.ble ircre for the P€nod. The taa lates dd ta! laws rd to .ompute the (u€nt rar ahoui arc rhoe thar e @.teil d
substantiv€ly em.red by th€ rcportin8 darc dd appri..bl€ 1or the penod. The compdy off*rs .urenr rax trsers dd d,*r tur

enlorceabb n8ht to set off $e reognizd amounts ed where it iniends efthq to *trle on a net basis or to rearia rhe



AR I NTRASI RUCTURE PRIvAiEIJfr iiED_
4/TO9, ANSAL TOWN, ANSAL CLUB ROYAI-E, TALAWALT CI'ANDA"A.B- ROAD,INDORE INdOTE MP.45321

NOTES TO FINANCIAL STATTMENTS FOR'I'IIE YEAR ENDING 3fut MARCII,2OZ'
Defercd tar is r€ognized using the balarye sheet appru.r, Dererred r.r as*rs and tiabititi€ are KoStuzed t'or de.lu.tible d iaxa

f"T:ajlT:::-*Jg :.Y* ":.", T*.1"*ts and riabiuti€s dd then.arryins @6t in fimiar sr.tementsi excepr whendefened tax di6e. from the in*ial reosnition of goodwix or a as*t or tiibixb, in a h;;_ ;, ;;;;;ff#*.
neither a(omting nor rarable prolirs or 16 ar rh€ time ot the traN.ri.n

DeIerEd tax asels are r<ognized to the extenl thal it is probable tlar ta\abte profn wir be avaitable a8ansl which tE dedu.tiblc remporarydiflerenc€s, and ihe.arry for$ard of unuscd tar .rcdits and unused tax los$s can be unhzed.

Defeaed tai liabilities are.e.ognized for ali taxable temporary difcren.es.

TrE caryhS m(Mt of d€,ered ra asts i5 .si€w€ir ar ea.h reportinS dare dd re.luced ro the exrent thar it $ no ldSd probable rhitraxabl€ prorit will be avaitable to alow aI or part of tlre deferred rax as o be urilized.

Defeted td as*ts m'l liabilities are measured at the tai rares that are expeted ro apply in the perio.l whtr the aset is realized or rhe liabilitysnlod, basd on rax rat.s (and r law, thar havr b@n etu"t a - -u",,i"ay "_i,"j ar rhe repdrins darc.

MiniDuh Alr.maie Td.3
Minimu Altemte Td (MAT) i5 Payable whd the tarable profit i5lowd than nE b@t profit, Td6 paid @der MAT @ available 6 a et
agaist regxlar iftone tax Payable in subs€qumt yea6, MAT paid in a ye is cttu8ed io rhe sratemenr of profir d.l t ss as (]M6r r.t
Comp y aognis MAT credir .vaitable as m .er only ro the qtent rhat th€rc i5 .dviminS didfte tnar lhe Compdy wil tEy nitum t i duing the sP€iried P€riod i.e the pEiod for which MAT cre<t is auowed ro tE .uied f()M.id. MAT crcilir i. Gognjs.al as m
md ir d,* s'MAT Crcd, Entitlem{. The co.pdy @iew. the'MAT crcdit Entiirm( asr ar 6rh rcpdtinS rrate ed wnte dom
a*t io the *tent th€ Compdy dc mr have .onvifting oid*e rh.t it wiil pay mEEl rar duing rhe 6pe ied psiod.

For.iAn Cmn.y Tramlarions
tun tioMl d Preenration Crren.y
Item included in tle finaeiat sratemenrs are measured using the turo.lr oI the pi@ry eonomi. enviroment in which the enrity
(the fuctioel.ulracy'). The fitucnt staremcnrs a.e prqt€d ir lndi Rupe (tNR)
Tratuactiom a.l balan.€3
Foreign cmen.y rra@.tiore a.e rrdlated inro the tmftional curren y using the d.hange rares at rhe dares or the
exchmSe Saim ed los*s r.surrinS lem rhc *tdemcnt or suci trmacrions md lrom rhe t mrarion ol monetary
d€nominated in ioreign curencies at y€ar end exchange rates are rcg.Ged in pro6i o! loss.

tlases of ProPsty, Plant ed equiPftnt where the .omp y, as l(5@, hs substantiauy aI th€ rist and r.wa.<rs of owturship de .L$ified
fil1ae leffi. lil1am l€ig m @pitali*d at the te.et itreprion ar the faii value ot rhe lea*d prcperty or, if towea the presr value ot
minimum lw Pay@nts. Tne oEePoding rental obligati6, ner oI linam..nra€s, are i&tuded in boEowinas or oth.r rin4iat liabilftie as
aPPrcPri.te. Eadr le& palmt i5 alld.ted betw@ the liability d.l fi'ram co6t, 'Ihe fimce.ost i5 chd8ed io tre profit or los No the
p€riod & 6 to prodne a Grani p€riodi. rate of interesr m the remining balam. of the li.btity fd ea.h penod.tlag in wrich a si8nifiot portim of ihe risks dd rewards or oMship ate nor t"aver'ea to'tte conpJny a l..sE m crassrried *
leaffi Paymr6 mde uder orEathg le.s (.et of dv in enrive Keived (rom the lesmr) rc chargei to prorrt or ,o* on , ,ou,gn.t" t-,
@er the Period of the lee url65 the paymdrs are s6uctured to iGrca* in line with dpsted goeral inflation to.ompmre for the les/
The determimrion of wherner d ddSemor i5 (or.onrais) a rea* i5 ba*d 6 the subsra(e or the dge,*i ar th€ nc.prion o, the
The d Semr ir @.onrais, a lea* if tuu n*r of the ar Sem6r is dep.dent on rhe @ora sp<itu e*r o. asets ad rhe ards

exp4ted innatiomry .ct ileass.

snveys a naht b use the 6Ft or assets, ev6 if that nAhl is not eapticitly spri6€d in an arngemmt.

lf,as in whnh th€ comPany dG not trmfer substantialy atl rhe risk dd benefits oI ou€Ehip of the aets are crassifie<l as operating
Assrs subj&t to operatinS ree e i.ruded in prcperiy, prant & Equipmenr. t4ae ituo@ on d operating lea* is reoSnized in the
of Prof and loss on a straiShr-line basis ov€r the teae tem. costt nrlldinS deprdation arc .<oSnred imedGtely in rhe staiement of
& Io$. Initial dnet c€rs su.h as legar.osrs, brot.rase cosls, et( are rlrosnized imediarely in fie stabmenr or pror and loss

Carh .nd cxh Equivalenls
or pre*ntatim in th€ staGlrmr or ceh flow9 .ash d cash equivalors iduds cash m hdd, {tel$its hetd ar caI

otipr shon-teih, highly liquid investhenrs wfth ongiml @tunries ot tt* morl* or 16 rhar are Eadny .mvstibte

and which are subi{rr to an ireisn,fi.9fi,k or .h..s- i" ,atu€, md banl Ner.lrafts.



AR INFRASTRUC I -_RJTRIv;iEii iiED
Dy'O9l ANSAL TOWN/ ANSAI, CLUB ROYALE, TALAWAI,I CHANDA, A.B. ROAD,INDORE iNdOre MP- 4537/l

NOTES TO FTNANCIAL STAIEMENIS FOR THE yEAR INDINC 3tst MARCTL 2020

cash floN stat€nrent is prcpared nr a..orii&ce wiur rhe in(tu(r melhod prerrib.d in Ind AS 7 
,srat ,menl of cash F!ows,.

Revenu€ Re.oginition
Reenue s ko8'nsed as p.r agrecd prolit n,rgin as mentioned in the devctopment ageemmt with the,,Daeloper., (AHCL) on th.
lmd tresfered for D.velopmcnt.
In.ome ftum S€tui(es - Contra.r r{enu. shall .onipnse .,t ti€ ntial amohi or,evenuc agred in the.ontracr
claitr and in.sntive paytuents :

(i) to $e .'rtcnt rhat it i5 protlble rhat rhr], will resull m revenuej and
they are apable of being reliably masureri.

md variatioG in contra.t

(i,

Inter$i Imome. Interesl in omc is tug.ized as it a..rues in starement ol Pro6t d L.ss usinS rhe elf{rive uter€sr meorcd as set out in Ind
39

Dividend in'ome _ Rev.nue is Eogni^.I when the shareholde/s right ro r(eiee paymt is esrabtish€d al the balfte shet .late.
iEome G in.lutied under the head ,,Orher income,, in the sratenor or p.ofrt dd to$.

Basic Mi'8s per share is .*puted by dividinS rhe rhe prcfit atttiburable ro oM6 0f the compdy by the weighH aveaSe nunba of equisnaG outsrandinS duinS the fi@ial yed, adjBred f& bds etomb in equity shdes isu"a irri.g rh" y"-.
Dlut€d eafrin8 per shde is ohpured bv divi.ring the net profir aft* ra by rhe weiShted 6a8; number of eguity shar6 consider€d
d*iving basi. EPs and also weighred average nunb€r of equ y shar* rhar could ha," u"* i"-"a "p- "*"*@n of ar dlltiwe porer
equity stEr€s. DUuiive potential equity sl@s e dmed converted as of the besiming of nre penoa, untes isue. ;"; ;,; ;:;
f:l3:I-y-:yi*.T ,etemhed independdtly for each pedotl premre<l .rh. nuhb€r o. equ y shaB an.r porotiary d utive €qufty
shares are adjlsted for bonus sl@s, as apprcpriare.

B*iness *8m6r rhe sSmenbr reportinS di$losu* as r€guned u.r€r Ind A5 - 108 are not requi*d, as there are no reportabre

All mouts in rndie Rupe dier@d in the fi@.ial sratefr*rs dd nores thereor have b@ rc@ded off !o the ne est ra.s 6 pq
I99!1le!l!!t of Divisim ll of s.hedde III, ules oth@i* srared, /



- AR INFRASTR.qI.EE}EiVATT-
E 09, ANSALTOWN. ANSAL Cr-UB (OYALE,TALAWALT CHANDA, A.B. ROAD, TNDOREtn.tore Mp- 453771

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31St MARCH, M2O

(Figures in Lakhs)
Panicula$ As ai As ar

3lst March,2020 31sr Mar.h,2m9

2 Ca6h ind Cash Equivalents
a) Balan.es with Bank
b) Deposit held as Eamest Money' 1'62 17''

.)cash in Hand ':50 
o 50

Ly2 226

3Ls
Sho Term l,oms and Advan..s
Unse.ured, considered good
Advance for Lard
Advance ior Plor ar AdriMr-AHL
orher Advm.e6 '16 oo 46 $)

Olhe6 - HolddrgcoDpdny
other* o.u 031

o.l2 o.t2
46A0 46.43

rthe sane are subject to verification, conJirmarion and re.onciliarion
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AR INFRASTRUCTURE PRIVATE LIMITED
8/109, ANSALTOWN, ANSAL CLUB ROYALI, TALAWALI CHANDA, A.B. ROAD,INDORE Indore Mp_ 45321

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDTNG 31st MARCH, 2020

Particulars

5 Other Equity

Secudties Premium
Opening balance
Add: Addition during the year
Closing balance

Retained Earnints
Opening balance
Add: Net profit/(loss) for the currentyear
Profit available for appiopriation
Less : Appropriations
Closing balance

Total Other Equity

(Figures in Lakhs)

31st March,2020 31st March,2019

(1.44)

7 Other Curent Finan(ial liabilities
Audit Fee Payable
Expenses Payable

Ref€r Note 16 for inlormation aboutliquidity risk of Oth€r Current Financial liabitities.

(1.61)

:_
(1.61)

43.47

45.08

__1
45.08

1

0.09
0.04

o13

(1

,gr=
(1.44

Trade Payables

Trade Payables (dues to micro and other snall €nterprises)
Trade Payables (dues to other than micro and other small €nterprises)

Based on the information available with the Company, a sum of Rs. Nit (previous year Nil) i5 payable to Micro &
small Enterprises as defined under the MSMED Act, 2006. Further, no interesr during the year has been paid or payable
under the terms of the MSMED Act 2006.
Refer Note 15 for information about liquidity risk & Marketing Risk of Trade payables.

0.1

0.01

o13



AI{ INtsRASTRUCTURE PRIVATE LIMITED
8109, ANSAL TOWN, ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD, INDORE Indore Mp _ 45321

NOTES TO FINANCTAL STATEMENTS FOR THE YEAR ENDTNG 31st MARCH, 2020

(Figures in Lakhs)

particutars For rhe year ended For rhe year end€d 31sr
31st Mar(h, 2020 March,2019

8 Other expenses

Professional Charges 0.04 0.00
Auditor's Remuneration -
- Statutory AuditFee 0.09 0.
- Fee for Certification
- Tax retum filint fee
Printing & Binding Charges
ROC FiltingFees 0.03 0.
Conveyance-Local
Bank Commission Charges
Bank Charges 0.01 0.01

o.17 0.12



q,109, ANSAL TOWN, 
^NSAL 

CLUB ROYALE TAI,AWAII CHANDA, A-8. ROAD, INDOR' INdOr MP 45321
ENTS FON TH!Y6AR ENDING ]]N MARCH,2,I)

(fisu in L*hn

Th. in.one tI .ipans. co.3is6 of rh. ro|okins I

curenr r& exFns. rnaninP ro prc\ ru\ foas
\li nln alre.urivprd (MAT).tudir
Der.ft<l rar erlre/o>n lir)

R@nciti.rjdotrrx r;:bitiiy o. b.ot potit vi,r-vis.s.lll lirbitjiy
ftofn tPIore ifrome rd6

adiudn nr in F.pd of denr in@m. hi

Tr Pftd due ronon bcbtPr,onP
Mininu& ax.mrive rax (MA1) .r.dir
PEviolslt ffikogni*d rd l6ss
^rh"r lPrr.rd^ Drhnne\

Prof /06) atrribuiabl o shehoireE

w.larkd.vms. numb.ror.qu,r] rhrF.diljed to, rh..rrd ot

E:hiner P.'.quig ,lun

As.r
M.d'3r/rzr Mthr_,r9

11 CONTINCENCIES AND COMMTTMtrNTS
M.rh31,20, M.rh 11_ 20te

Mtn 3L 20, Mrfth 31- ae
Nil \il

(8) crpftrl.d odPr@anit enG

Eslind.danomrol.mb&rskminingrob€exmredon.ap ata..onr,nerofadv.6andnor!revidedinrhebookapa5

3.*d m rl'c uJomarim ,tart,bla q$ ,}a, mp@\ 2om dJvl Jl,r Mdh ffe ev,hL
1:5..:j1,:li1. y":.\Djx md Mcd]um Fnlerp"* DP\doI'ml Ad )006, No Inlftl s e.d ;;.".;;' ..oaFny in h@ oi sdim 16 or rhe Mtu, snan d; Nr.di; Enb.rri*

1{ R.lakd Prrry Disl6un

As requRa 1\ hrdian A..omr,,g sran.taid _2,t, rhe diq{cu€ ot rrMdjo,B wnh fie flakd Itr i.s art sren b€la}.:

.) Nr'c of Retrred prni6 rnd NaruE of R.t{€d prny R.l.rionshjp:

N r-WW,



TenlEnn, '{dvart! kr\Pd

n,dE!.k-l
'S/.rorooor\!
=lreN /boo651N I
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A R I^.. FRASTRUa-aREIEiVIiE
8109, ANSAL TOWN, ANSAL CLUB ROYALE TALAWALI CHANDA, A.B. ROAD TNDORE rndore Mp_ 4s3771

NOTES TO FINANCIAL STATEMENTS FORTHE YEAR ENDING 31St MARCH,2O2O

NOTE 15 FAIR VALUE MEASUREMENTS

Thefai.value of tne as*ts and l;bilitiesare in.h,ded at the amounr ar whi.h the instrumentcould beexchanged in a.urrenrtrans'tion between willing parhes, orherthan in for.ed or riquidation sale.r'he rorro-i.g ."u,.a" *o **.ptions wer€ used toestimate the fa ir values:

Fan value ofcash and cu.ent deposits, trade and other.unent receivabler trade payables, orher rurent liabitities and otherfhancial instruments approxnnak rhen carrying amounts largely due to the shortie;m maturihes of rhese iNtrllments.
The different levels of fair value have been defined belowl
Level 1i Quoted (Unadjusted) piic6 in a.tive nurkets for identi.a I assets or liabilities
Level2: other techniqres for whi(h all inputs which have a significant effect on the recor.ted Iairvalue are obs€ruabte, eitherdi.e.tly or indiectly
Level 3: Tehniqu6 which use inputs that have a sjgnifi(ant efi€d on the recorded fair vatue that are tror based on obsenabte

A3 at As ar
3l-Me-20 31-Mar-19

Financial Inskuments ar fair vatue rtuouAh profit or Loss

(i) Cash and cash equivalents

'The Financial Assets & Finan(iar Liabiliries are recognised at amortised cost, non of the Financial Assers and
Financial Liabilities are measured at fair value. Therefore, Fair Value Measuremenr are not requir€d ro be disclosed. In

of amortised cost financiar assets & financiar riabiJities, ihere are no significant d iJference expected in fair value

Toral Finan(ial Assets

Financial Liabilitie! ar Amortised Co6r
(i) Borrowinss
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NOTES TO fINANCIAL STATEMENTS FOR THE YEAR ENDINC 31ST MARCH,2OM

NOTE 15 Fin.n.i.l Rist M.n.gen€nt

The Company s financial iisl( maMgemenl is an int€gral pdr of ho$ ro plan and er(lle ils busin6s stDregies 'Ile Companyt linan ial tut
franaAcnent Poli.y i' scr by rheManaging Aord Thefirun.,al rBkare nte ifird, ne.snredand nanaged in.ccordd.e hith rhe Company's poti.i6 on
rbk fra@gement. Key finan nl rnk and mitillahon pl.G are &vie*,ed by the board.l dircckB ol theCompany

The sior nam8em€nl oI rh. Conpany ov€tr6 rne na@gdeni ol th6e r,sls. Thc Conpany,s *nior DaMBmmt ir rupported by a luecial
l6m th.t.dwG6 on fimmial r,sk and thr appropriar€ fiencial dsk 8ov€han.e fram€$,ork for rh€ company. The fimtu;l ro( ream prov,d6
lo ihe Cohp.ny's *njor nana8en€.| thar dp Conpany'r timrc'al st activiti6 ar€ gd€hed by appropriate poki6 .nd plepdur6 and that
aiM(nl ritts are idendn€d, measurert and naMged in a(ordan.. with the Company's polici6 and risk obj<tiv6

B,

MARXETRIS(
Mark€i ri* ir fie ritk of lc of ,utuie e.dings, lan value o, furure cash dos s that nay Fsult from a chanS€ h tne price ol linan.;l iNtrnment The
valu€ of a fimmial irekumenl nay change a a rstrh of change in rh€ int€rest rat s, equ y prics and othei nark€t .hang6 OEt mav €11€.r marlct
*ruitivity itutruhents Marker 

'ist 
is athibutable to aI market 'itl smitiv€ linatuial iNtrumenrs ircludinS inv€stm.nts and depcic, t@re an,l

lnlet6l i.te ris( is the tuk thal the fan val@ or tntur. .a!h no$ oI a rinan.ial iNtrument will nktuat€ b€ause oI changB 
'n 

marl€t int€161 ral6 In
order to balarce the Company's pGition with reEards ro ,nrer6t ircne and inter6t expeE and to maM8e rhe inte6har. iisli nanaSenenr perfoms
a omPrehmiv€ int€16t rate .i.k naMgment. The Company has no inlerest bearinS borowirSs hm€ it is not expc€d to signifi€alt i.terest rate rGt as
at th€ r*Fdive rcportr8 dat6. nEy ae rherefore not subid ro inteist rate rirlr rifte neith€r the ..rrying anounr nor ihe tuhrte ..sh flows will
flu.luale b(a$e oI .hange in (a*et irteret rat6.

Th€ Cohpany h.s opr..tios in Indn o y hde Conp.ny's .xporu,e lo ,o,cign curency risk 6 nn.

Price risk ariss toh uFsoie to .quily sauriti6 pri.G nonr rvsrhenrs h€ld by th€ company The Conpany de not have any ,rvGrm€nts in equity

CREDTTRISI<

cr€d,t rEk is lne ritk thal .ustomrr o, .ounter pariy w not ret ils oblrSahon undel th€ .onrra.t, It.dinS to finan ial l6s. c'€dn 16l aris iiom rrade
r<eivabls and orlP, fiEncial ee6

npre are no hade r(eivabl6 in the Company as at reporting dal.

Therc ar. no oth€r FiMn nl A$eLe in the Company as at repo.tinS dalc

Provision for Exped.d Crdit lo*s
tinan.ial As.ts are .oruidepd io be oI g@d quality and there is no ftdit risk to lh. Coipany.

LIQU'DIT'YA.ISK
Liguidity isk is thc rLk tlEt rhe company stll eftounter dirli.ulty in meeting lhe obligatioG asseiared widl ib lmancd na6'l is fiai are p led
delivering cash or anorher ri@rcial ast. ftE Group s .ppoa.h to hanaSin8 liguidi9 is lo ecnre d far as posible, that it will have surlic'ent l,quidiq
meet its liabiliti4 when they are .lue.



Contra.tual Matufti6 of ainan.irl tiabiliti.s

17 Capftal Risk M.n.gen.nr
The cmPany 'in to manage its caPital efficienlly e s to el€glard its ability to continu. as a going (on €m and !o oprinia reruru to shar€hold€E.

l:::111,,:y::":-:1*::Tpany E bed otr maEsmdls rudsnenl of th; apprcpr;k bah;e of"k"y "r6mb m o.d* ro mer r sbaresj. and dayrcd.y neds. w€ otu dq rh€ amounr or cap*ar in p,oi;dion i;."i 
".a -,-s" ri" i"p;i,r "t-;; i8h;, d..;;;.;;;.;;;il ill

1"-1-1ll"i:1",,Ij:i,i" ,1r":ryi!s asets. rh. comp.ny's poti.y i' ro -u*ruin " 
.t"ur" una ,t ong .up,rui.r.""t"," * , u rm! on rotar equity s as

maintain oed'tors and markr .o,ria".." una ro ""r,;" t t re dwelopmenr and gro$th or ir i*i** n"* . .. .r,".;;;;;;;;;y
s|ru.tu,€ situe p@iors year

/
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