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Sub: a) Un audited Financial Results (Standalone & Consolidated) for the Quarter and N ine 
Months ended 31st December, 2021. 

b) Ou tcome of the Board Meeting dated the 11th February, 2022. 

Ret R egulations 30 and 33 o{SEBI (Listing Obligations and Disclosure R equirements) R egulations, 
2015. 

Dear Mam/ Sir, 

This is to inform you that the Board of Directors in its meeting held today i.e. on 11th February, 2022 
has considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the 
Quarter and Nine Months ended 31st December, 2021 together with Limited Review Report of the 
Statutory Auditors. In this connection, please find enclosed herewith the following: 

• Copies of Limited Review Report (Standalone and Consolidated) submitted by the Statutory 
Auditors of the Company, M/ s Dewan P.N. Chopra & Co., Chartered Accountants, for the 
Quarter and Nine Months ended on 31st December, 2021. 

• Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Nine Months 
ended on 31st December, 2021. 

The Board meeting commenced a t 14:20 Hrs and concluded at 16:40 Hrs. 

This is for your information and record please. 

Thanking you. 

End: As above 



~~ ~G!VW~ d" ~. 
Chartered Accountants 

C-109, Defence Colony, New Delhi- 110 024, India 

Phones: +91-11-24645895/96 E-mail: audit@dpncindia.com 

Independent Auditors Review report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Ansal Housing Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Ansa! Housing Limited ("the Company") for the quarter and nine-month period ended 31" 
December, 2021 ("the Statemenf'). This Statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue a 
report on the Statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information performed by the Independent auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free from material 
misstatement. A review is limited primarily to inquiries of company personnel and an analytical 
procedure applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above and subject to the possible effects of the matters 
described in paragraph 4 below, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

4. We draw attention to Note 3 to the statements which describe that IFCI Limited has revoked the 
restructuring and recalled repayment of outstanding dues amounting Rs.12,630.38 Lakh (including 
default interest) till 141" January, 2021. Company has not recognized the default interest cost 
amounting Rs. 145.39 Lakh & Rs.100.26 Lakh for the quarter ended 31'' December 2021 & 30'" 
September, 2021 respectively, Rs.336.17 Lakh for the nine-month period ended 31" December, 
2021 and Rs.805.35 Lakh for the year ended 31'' March, 2021 considering covid-19 and other 
factors. The company is in discussion with the lender to resolve the matter in best possible manner. 
The Company's records indicate that, had management recognized the default interest, an amount 
of Rs. 145.39 Lakh & Rs.100.26 Lakh for the quarter ended 31" December 2021 & 30'" September, 
2021 respectively, Rs.336.17 Lakh for the nine-month period ended 31'' December, 2021 and 
Rs.805.35 Lakh for the year ended 31'' March, 2021 would have been required to provide for as 
finance cost. Accordingly, Finance Cost, Deferred tax assets and Loss after tax would have been 
increased by "Rs.145.39 Lakh, Rs.40.45 Lakh, Rs.104.94 Lakh", "Rs.100.26 Lakh, Rs.27.89 Lakh, & 
Rs.72.37 Lakh" for the quarter ended 31'' December 2021 & 30'" September, 2021 respectively, 
Rs.336.17 Lakh, Rs.93.52 Lakh & Rs.242.65 Lakh for the nine-month period ended 31" December, 
2021 respectively and Rs.805.35 Lakh, Rs.224.05 Lakh & Rs.581.30 Lakh for the year ending 31" 
March, 2021 respectively and shareholder's fund would have been reduced by Rs. . b h & 
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Rs.72.37 Lakh for the quarter ended 31 81 December, 2021 & 301h September, 2021 respectively, 
Rs.242.65 Lakh for the nine-month period ended 31•1 December, 2021 and Rs.581.30 Lakh for the 
year ended 31 81 March, 2021. 

Matter stated above have also been qualified in our report in quarter ended 30th September, 2021. 
301h June, 2021 and quarter/year ended 31" March, 2021. 

5. Emphasis of Matters 

a. We draw attention to Note 2 of the statement regarding loan from financial institution 
aggregating Rs.20,1 00.48 Lakh (including overdue interest thereon) which is subject to 
confirmation as on 31•1 December, 2021. Adjustments, if any will be accounted for on 
confirmation/reconciliation of the same, which in the opinion of the management will not 
have a material impact. 

b. We draw attention to Note 4 of the Statement which describes the management's 
assessment of the impact of the outbreak of Covid-19 on property plant & equipment, 
revenue, trade receivables, unbilled revenue, advances, investments, inventory and other 
assets. The management believes that no adjustments are required in the financial 
statements as there is no impact in the current financial period. However, in view of highly 
uncertain economic environment and its likely effect on future revenues due to Covid-19, a 
definitive assessment of the impact on the subsequent period is dependent upon 
circumstances as they evolve. 

c. We draw attention to Note 5 of the statements regarding company's investment of Rs. 
491.67 Lakh in a wholly owned subsidiary company in Sri Lanka by way of equity shares. 
The management is of the opinion that they will be able to redeem the said investment and 
write down of Investment is not required at this stage. 

d. We draw attention to Note 6 to the Statement regarding collaboration with Samyak Projects 
Private Limited ("Samyak") for developing a project at Ansal Hub 83-11, Gurugram. Samyak 
took an Inter Corporate Deposit of Rs 2,500 Lakh from the company for making the payment 
related to project under collaboration and failed to discharge its obligations for the 
repayment. The company has approached the NCL T for initiation of the Corporate 
Insolvency Resolution Process and the management is of the view that the full amount of 
Rs. 5,795.20 Lakh (including accrued interest till 31'1 March, 2020) is recoverable from the 
party and hence no provision for the same has been made in the books of accounts. 

e. The uncertainty relating to the outcome of certain matters pending in litigation with 
Courts/Appellate Authorities, pending the final outcome of the aforesaid matters, which is 
presently unascertainable, no adjustments have been made in these statements regarding 
the same. 

f. We draw attention to Note 7 of the statement regarding the net recoverable value of 
advances/security deposits paid by company for acquisition of land/project development is 
based on the management's estimates and internal documentation, which include, among 
other things, the likelihood when the land acquisition would be completed, the expected date 
of plan approvals for commencement of project, expected date of completion of project and 
the estimation of sale prices and construction costs. Due to the significance of the balance 
to the financial statements as a whole and the involvement of estimates and judgement in 
the assessment which is being technical in nature, the management is of the opinion that 
entire amount is recoverable/adjustable against the land procuremenUamount payable to 
collaborator under collaboration agreement and hence no provision is required at this stage. 



Our conclusion is not modified in respect of above matters. 



~~ ~G¥.~~ ~ ~. 
Chartered Accountants 

C-109, Defence Colony, New Delhi _ 110 024, India 

Phones: +91-11-24645895/96 E-mail: audit@dpncindia.com 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Ansal Housing Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Ansal Housing Limited ("the Parent/Company") and its subsidiaries (the parent and its subsidiaries 
together referred to as "the Group"), and its share of the net loss after tax and total comprehensive 
loss of its associate for the quarter and nine-month period ended 31" December 2021 ("the 
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in india. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries: 

1. A.R. Infrastructure Private Limited 
2. A.R. Paradise Private Limited 
3. Aevee Iron & Steel Works Private Limited 
4. Andri Builders & Developers Private Limited 
5. Anjuman Buildcon Private Limited 
6. Cross Bridge Developers Private Limited 
7. Fenny Real Estate Private Limited 
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8. Geo Connect Limited 
9. Housing and Construction Lanka Private Limited 
10. Identity Buildtech Private Limited 
11. Maestro Promoters Private Limited 
12. Oriane Developers Private Limited 

13. Shamia Automobiles Private Limited 
14. Sunrise Facility Management Private Limited 
15. Third Eye Media Private Limited 
16. V.S. lnfratown Private Limited 
17. Wrangler Builders Private Limited 

Associate: 

18. Optus Corona Developers Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
other auditor referred to in paragraph 9 & 10 below and subject to the possible effects of the matters 
described in paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 3 to the statements which describe that IFCI Limited has revoked the 
restructuring and recalled repayment of outstanding dues amounting Rs.12,630.38 Lakh (including 
default interest) till 141" January, 2021. Company has not recognized the default inlerest cost 
amounting Rs. 145.39 Lakh & Rs.100.26 Lakh for the quarter ended 31" December 2021 & 30'" 
September, 2021 respectively, Rs.336.17 Lakh for the nine-month period ended 31'1 December, 
2021 and Rs.805.35 Lakh for the year ended 31" March, 2021 considering covid-19 and other 
factors. The company is in discussion with the lender to resolve the matter in best possible manner. 
The Company's records indicate that, had management recognized the default interest, an amount 
of Rs. 145.39 Lakh & Rs.1 00.26 Lakh for the quarter ended 31'1 December 2021 & 30'" September, 
2021 respectively, Rs.336.17 Lakh for the nine-month period ended 31" December, 2021 and 
Rs.805.35 Lakh for the year ended 31 81 March, 2021 would have been required to provide for as 
finance cost. Accordingly, Finance Cost, Deferred tax assets and Loss after tax would have been 
increased by "Rs.145.39 Lakh, Rs.40.45 Lakh, Rs.104.94 Lakh", "Rs.100.26 Lakh, Rs.27.89 Lakh, & 
Rs.72.37 Lakh" for the quarter ended 31'1 December 2021 & 301" September, 2021 respectively, 
Rs.336.17 Lakh, Rs.93.52 Lakh & Rs.242.65 Lakh for the nine-month period ended 31'1 December, 
2021 respectively and Rs.805.35 Lakh, Rs.224.05 Lakh & Rs.581.30 Lakh for the year ending 31'1 

March, 2021 respectively and shareholder's fund would have been reduced by Rs. 104.94 Lakh & 
Rs.72.37 Lakh for the quarter ended 31'1 December, 2021 & 30th September, 2021 respectively, 
Rs.242.65 Lakh for the nine-month period ended 31" December, 2021 and Rs.581.30 Lakh for the 
year ended 31" March, 2021. 

Matter stated above have also been qualified in our report in quarter ended 30'" September, 2021, 
30'" June, 2021 and quarter/year ended 31'1 March, 2021. 

7. Emphasis of Matter 

a. We draw attention to Note 2 of the statement regarding loan from financial institution 
aggregating Rs.20, 100.48 Lakh (including overdue interest thereon) which is subject to 
confirmation as on 31" December, 2021. Adjustments, if any will be accounted for on 
confirmation/reconciliation of the same, which in the opinion of the management will not have a 
material impact. 



b. We draw attention to Note 4 of the Statement which describes the management's assessment 
of the impact of the outbreak of Covid-19 on property plant & equipment, revenue, trade 
receivables, unbilled revenue, advances, investments and other assets. The management 
believes that no adjustments are required in the financial statements as there is no impact in the 
current financial year. However, in view of highly uncertain economic environment and its likely 
effect on future revenues due to Covid-19, a definitive assessment of the impact on the 
subsequent years is dependent upon circumstances as they evolve. 

c. We draw attention to Note 5 of the statements regarding company's investment of Rs.491.67 
Lakh in a wholly owned subsidiary company in Sri Lanka by way of equity shares. The 
management is of the opinion that they will be able to redeem the said investment and write 
down of Investment is not required at this stage. 

d. We draw attention to Note 6 to the Statement regarding collaboration with Samyak Projects 
Private Limited ("Samyak") for developing a project at Ansa/ Hub 83-11, Gurugram. Samyak took 
an Inter Corporate Deposit of Rs 2,500 Lakh from the company for making the payment related 
to project under collaboration and failed to discharge its obligations for the repayment. The 
company has approached the NCL T for initiation of the Corporate Insolvency Resolution 
Process and the management is of the view that the full amount of Rs. 5, 795.20 Lakhs 
(including accrued interest till 31" March, 2020) is recoverable from the party and hence no 
provision for the same has been made in the books of accounts. 

e. The uncertainty relating to the outcome of certain matters pending in litigation with 
Courts/Appellate Authorities, pending the final come of the aforesaid matters, which is presently 
unascertainable, no adjustments have been made in these statements regarding the same. 

f. We draw attention to Note 7 of the statement regarding the net recoverable value of 
advances/security deposits paid by the group for acquisition of land/project development is based 
on the management's estimates and internal documentation, which include, among other things, 
the likelihood when the land acquisition would be completed, the expected date of plan approvals 
for commencement of project, expected date of completion of project and the estimation of sale 
prices and construction costs. Due to the significance of the balance to the financial statements 
as a whole and the involvement of estimates and judgement in the assessment which is being 
technical in nature, the management is of the opinion that entire amount is recoverable/adjustable 
against the land procurement/amount payable to collaborator under collaboration agreement and 
hence no provision is required at this stage. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. Other Matter 

The status of various ongoing projects, recognition of expense and income and the realizable value 
of the costs incurred are as per the judgement of Management of the company and certified by their 
technical personnel and being of technical nature, have been relied upon by us. 
Our conclusion on the Statement is not modified in respect of the above matter. 

9. We did not review the interim financial results of one subsidiary included in the statement, whose 

interim financial results reflect total revenues of Rs.855.54 Lakh & Rs.2,402.28 Lakh, total net profit 
after tax of Rs. (23.60) & Rs.59.43 Lakh and total comprehensive income of Rs.(23.60) & Rs.59.43 
Lakh for the quarter ended 31'1 December, 2021 and nine-month period ended 31" December, 2021 

respectively, as considered in the statement. These interim financial results have been reviewed by 
other auditor whose reports have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of this 



subsidiary, is based solely on the reports of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

10. The statement includes the interim financial results of sixteen subsidiaries which have not been 
reviewed by their auditors, whose interim financial results reflect total revenue of Rs.Nil & Rs.Nil, 
total net loss after tax of Rs.19. 78 Lakh & Rs.26.00 Lakh and total comprehensive loss of Rs.19. 78 
Lakh & Rs.26.00 Lakh for the quarter ended 31•1 December, 2021 and nine-month period ended 31 81 

December, 2021, respectively. The statement also includes the Group's share of net loss after tax of 
Rs. 0.01 Lakh & Rs. 0.03 Lakh and total comprehensive loss of Rs. 0.01 Lakh & 0.03 Lakh for the 
quarter ended 31 81 December, 2021 and nine-month period ended 31•' December, 2021, 
respectively, in respect of one associate. These interim financial statements have not been reviewed 
by their auditors. According to the information and explanations given to us by the Management, 

these interim financial statements are not material to the Group. 
Our conclusion on the Statement is not modified in respect of the above matter. 



@ ansaL HDUS!nti l 
' 

I· .c· 
' I 

:· 
ANS4l. HOUSING LIMITED 

I (FORMERLY KNOWN AS ANSAL HOUSING & CONSTRUCTION LIMITED) 
l CIN: L4&2010L1983PLC016821 
~ REGO.OFFICE: $08, 6th FLOOR. INORA PRAKASH BUILDING, 21 BARAKHAMBA ROAD, NEW DELHI· 110 001 

:, 
'. (R$. lo Lakh) 

roF 1ENDE031$T '2021 .. 
. INo ..., ... ~ .. NlneMo• :ho Ended IYearEnd$d 

·c.·••. 1;7, I 

h 
Ia) Revenue from ope~U~ns 6,661.87 4,892.15 ' . ., ... 14.245.30 7.174.21 13.903 .. 28 

I b) Other lnC()me?_,_ 21.48 25.4? .. .71.72. 116.10 . 144.75 257.40 

lrotallncoii'IO • ••• •• .... ....... 14.1161:40 . • ••••• " ..... 
12 

l•l (tnerease)ldeeta~se iN sl~c:k tn trade &nd.WOII< 111 ptagrn~s 24.34 12.35 ·14.95 72.64 18.12 107.66 

lbl cost of Ccn$tr\!c;tlori;, R~w l\llite~QI' 80 eo"'tructed Ptop~rtles 4,254.84 4,279.44 2;01M7 10,154.43 4,492.23 10,698.12 

lcJ Employe~s bel)efits ollll8nse 163.46 202.13 221.1!3 634.50 566.24 870.68 

!dl Oep~clatlon 25.10 2M7 'i&.19 76.64 89.47 116;99 

i' . e) Qlher •l<P"ndaure 532.52 470.76 I . 34M3 1,295.03 836_.22 2,477.53 

Q fll);!nce Costs 1.843.78 1.877.18 . ' ....... • ••••• . ... .. •••••• 
' I 

ITqtal •••••• • ••••• •••••• •• ~ ...... •n•••• 

'* 
; (-) llelore Excepllonal ttemo end Tex(l-2) .. -·-··· (U4$1 ........ --·· ..... .... ··- .... 

I• Items· (lncome/(fl<P"nse)) . . . . - -
Is • ,.1 ~~erorer .. (3+4) ••••••• 

=~ 
......... 1, , . ., ... , 

' 1: 
ITov 100.04 (775.73 .. .. ~· 

M~~~·~~: 
,. ...... 

• 'from Otdlnary ActiVIties aftertax (5,11) (?•""' (1,114.08' (60»1 : ....... , ....... ,, I Other Comprehensive Income (net Of tax Ol<P"nse) 2.15 2.15 

~~~: 
6.46 (4.001 8.62 

I le Income lor lhe periOd (1•8) ....... ' ... -· (2,177.60) -•-M• ....... 
I '•' '" I Ito Eqully share capital (Fa~ wi~Q Clf R$ .• 1 OJ• each) 5.938.58 5,93$.68 &,93U8 5,938.58 5,936.58 5,938.58 I 

' 11 P+r $hJI!Ii (Ef'S) (N9tAilnUallilld) 
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A.nsal Housing Limited 
( FORMERLY KNOWN AS AN SAL •HOUSING & CONSTRUCTION LIMITED) 

tiN:• 1:.45~01 DL 1983PLC016821 

REG D. OFFICE : 606, 6th FLOOR, INDAA PRAKASH BUILDING, 21 BARAKHA.MBA ROJIQ, l!ew DELH1·110 001 
(Rs.ln lakh) 

STATEMENT OF CONSOLIDATED FINANCIAl, RESULTS FOR THE QUARTER I NINE MO ... THS !;NQE!) ~1$TQI;Ci;M$ER, 2021~ 

~~~ rAr< II I NlneMonl ho Ended · -~~ .... ~.,. . .T I ,::··~·t••• .~: . . 

11 
a): Revenue frotn operations 7,419.76 5,711.31 3,~7i~6 16,574.20 9,2e2.39 17,055.93 

b) Other Income 32.71 58.38 1.. 90.48 189.73 228.53 381.53. 

. Total Income . ..... n•••• . ,.,., . .; .. ··~ ..... • ••• •• . ...... 
2 

1

a) (lncreaseYdecrease In stock In trade and wort< In progress 24.34 12.35 14.95 72.64 18.12 105.27 . 

1 ~) Cost of Conslructlon, Raw Materials & Cooslructed 
4,213.70 4,320.58 2,104.51 10;164.43 4,579.n 10,699.30: 

c) Purchase of Flats . . . . . 123.46 

1d) Employees benefits expense 287.52 323.16 303.36 ·aa8.n . 908.46 1,340.55 

!e) Dept'ecialion 28.23 28.71 3Uti 86:05 99.97 129.64 

IQ Finance Costs 1,875.33 1,922.64 1 .... .;,: . -s;soi.ee '""' .. 6,783.16 

1g) Other expendllure 1.230.94 1 1AO QQ ... .. : ·····., • .;•on< iin 4.601.92 . 

ITotal Expenses • ••••• 7 ••• "" 
. ·~ ...... , .. ..-......... ~.· ..... 

. 

3 iProflt (+II Loss(·) beforo ExcepUonal Hems and Tu(1-2) ...... , ••Mn .. l ....... . .. ~ .. "" .. ...... .. ···-·· ,. . .,, 
I" 

'4 Items- (tnoomei(Expense)) . . . . . . 
Is !Profit (+V Loss(·) beforotax (3+4} ....... , .... · .. , ~· ••••• ••• .•. ·-

t7A? OAO ~:·::: (1;U5.16; 117.23) le 66.30 

(213.87~ ioAHO\ ~. 

(1,9:::~~ 
tA •••••• 

7 Profrt (+V Lo., (-)from Ordinary ActlvHlas after tax(~} \' ... ; 

8 Income (net of tax expense) 2.15 .... ~·::,. ..!:·~!~ 
6.46 10;33 

v•uoo 

(27!.72) • (2,100.39) . (1,975.17) (4,218,18) 
9 Total Comprehensive Income for tile period (7+8} 

·~ ........ ·: .. 
1Q' Equity share capHal (Face value of Rs.-10/-e~ch) 5,938:6$ 5;938.58 5,938.58 5,938.58 5,938;58 

j1 (EPS) (Not Annuall%ad) 
17!1211 a) Basic and diluted EPS (In Rs.) (0.461 ·. i2.t6L IO.!i9l · 13.55) (3.32) 
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. Ansal Housing Limited 

(FORMERLY KNOWN ASANSAL HOUSING & CONSTRUCTION LIMITED) 
CIN! ~4~~01PL 1983PLC016821 

REGD.QFFICE 116 OGF,IND~ PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI ·110 001 

!1 The above financial results which are pobliShl!d·ln accordance with Regulation ;!3 of. the. SEB!(I,.IsUng Obligation & Disclosure 
Requlremenls) Regulations, 2015 have been revl~wect by the audit committee and approved by the Board of Dtrectors at their 
respectiVe meetings held on Fe~I'Qary 11, 2~2 .. llle financial results are In accord a nee with the Indian Accounting Slandards 
(lnd AS) as prescribed under section 133 cfthe Companies Act 2013, read with ruleS .of the companlos (Indian Accounting 
Slandar:ds) Rules, 2015 and' Companies Qndian Accounting Standards) (Amendment Rules), 2016. 

2 The Company received notice under Seo 13(2) Of the Seeuntlsation and Reeonsttuciions of Flnancll!l Assets and Enforcement 
of securtty Interest (SARFAESI) Act; 2002 :from ln(lla bylls Asset RecoristrUctlon Company Limited ("IARCULender') 
dQmandlng full repayment Qf R$. 17;&o!I·Lakh'·(JnetUCiing Interest till 05.04.201~).,Subsequenuy,. tM company has received 
notice U/S 13(4) of the SAAFASAI Act •. 2002 where by India bulls Asset Reeonsll'ucllon Company Umtted has taken over the · 
~ymbQII~ possession on Sth AYQU$1, ~019'of ~rteln mortgaged properties. FurtiJer, the company has received Jetter dated 26th . 

, . MaY, 2021 from Assets Care ~.nd Reconstruction Enterprise Limited ("ACRE/LendeC) (Acting in •its capacity as Trustee of . 
ACRE-102-Trust) regar<ling assignment of entire debt/ facility from IARCL to·AO.Re, ThE! matter is iii dlspl.lte & pendirtg before 
cc;.n~med J'ribunal. The outstan~lng•llabllity as pE!r books of accounts on 31.12.2021 Is f(s. 20,100.48 takh .(InCluding interest) 
pending conflrmation/reeoncillatiori with lender. 

3 The company has received l~tt!lr dated· 2aiQ1f:1021 on 'Revocation of settlement of outstanding dues approved vide Jetter 
dl!ted 17/11/201r from IFCI Limited('Lender') and consequently received • OE!Ml!nd Notice for payment of Outslandlng 
liabilities' show1n9 ol!ISianding bahine>e of .Rs. 12,630.38 Lakh Including lntefl!st ·upto14.01.2022. Due 'to the revocation of 
resttuctuHng, interest liability '11as .been enhanc;ed dUe to default Interest Management vide itS letter dated 24th May 2021 
req11ested ·tor re~\impUons .of reslrilcll!rtng t9nsfrjerlf\g OPVItl-19 and QIIIWfactors. The mana£Jemerit :iacco11nted for the 
outstanding principal and Interest a~ 01.1rrent liability without 'lti!ldng impact. Qt ~~~~!:lanced interest S\lbse9Uently <!n 20.01.2022, 
CompartY has received Stal\ltory Notice under Se~on 1~8-of~otlable Instruments Act, 1681. The Company has· tendered 
po$1.-dated Cheques to IFCiltd of consolidated arriount ol Rs.476.321acs, WhiCh was presented by IFCI Ltd as on 17.12.2021, 
WhiCh has been retumed unptlid bY thil drawer balik.The eompartY Is In discussion With the lender to resolve the matter In bost 
possible manner. The outstanding liability a$ per books of aecxrunts as on 31st Dec 2021 IS Rs. 11,410.97 Lakh (InCluding 
interest). 

IJ Due to outbreak of COVID-19 globally :and ·In India, 1!1& Company's managernenthas,made lniflal assessment of Impact on 
business and financial risks pn aeccunfof COV1P..19. Considering that 11\e compan'\1 ~~~ In the business of real eslate, the 
management believes that lhe. Jmpa<;t of this outbreak on the business and financial position of the company will not be 
Significant as at the date of approval of the$$ financial results. The management does not see any risks In the company's ability 
to continue as a going concenn and meeti~g: Its liabilities. The company hn used the principles of prudence In applying 
judgements, estimates 11nd assumptions and based on the 01.1rrent estimates, t.he company expects to recover the canying 
amount of trade reqelvables Including advances, iiW.E!stm~ts •. tnvent<trifiUncl olflet assets. :rile eventual outcc;.me of Impact of 
the global health pandemic ma~ be ~iffetentfi'Qi'l'l tJiose E:$Uil!ii!t~d as on !fie data ot approval Of those. ~nanclal' statements. Due 
to !he nature .of the pendemiO, !he C(IMpany will.c»hUnue ·to monitor developmellts to lderitify .$1gnific;ant uncertainties In future 
period$, If any. · 
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5 The Company has done investment of Rs. 491.67 Jakh In a Housing ConstrUction & Lanka Private limited .(a Wholly-owned 
subsidiary company in Srilanka) by way of .equity shares. The BOI has terminat~d the agreements for development o 
integrated township in Sri Lanka between the sub.sldiary and the BOI. The s.ubsldlary ~Qmpany·had filed an arbitration claim 
against the Board of investment of Sri Lanka (801). During the F.Y.2017-1E!; ti!Q managem~nt of•the subsidiary company has 
written off all assets. Now the subsidiary company does not have enoug~ . a~$ets lo redeem t~e· said Investment but 
management of the company is of the opinion that they will be able to redeem the said investment and write down o 
Investment is not required at this stage. 

6 The Company Is in collaboration with. Samyiik f'rqJects Private Llmfted ('Samyiik') fQr dev~loplng a project at.Ansal HUb 8J..ll, 
Gurugram. Samyak took an Inter Corporate Depilsit' of Rs 2,500 Lakh ftotfi thti company tof mal<ing the .P'i!Yment related to 
project under collaboration and failed to gi~ar~11 its obligations for the reRavrne~t: The comPany ·lias approactied tM NC.LT 
for initiation of the Corporate Insolvency Resolution Process and the ma"ageni,!l'nU$. of tlie view that ih.~ full a~o~nt of Rs. 
5, 795.20 Lakhs (including a~ed Interest ijll 31.03.2020) Is recoveral)le ftl:)m th& party ancl henpe. no pro~1sion for the. same 
has •been made In the books of accounts. ·Further company has not recoqnls'ed ihe Interest income amounting Rs, $55.65 
Lakh, Rs. 799.26 t.akh &·.RS. 678.45 Lakh 'for .the quarter ended 31st December, 2021, 3oth Saptemb~r 2021 and 31st 
December, 2020 respectively and Rs. 2,394.11 Lakh & Rs. 1,914.33 Lakh for the [lin~ mont~ ended 31stD'ecerni:Jer, 2021_and 
31st December 2020 respectively and Rs. 3,060.43 Lakh for the year ended 31st Marqh 2021 due to unceriaintY of realisation 
of income as per lnd AS 115, "Revenue from Contract with customer". . 

7 The net recoverable value of advances/security depos«s paid by company to~ aCl(julsnionofland/project development Is based 

on the management's estimates and internal' documentation, whiCh include, among other things; ·the •likelihood when ·the land 

acquisition would be completed, th& expected (jate of plan approvals tor commencement of ·project, expected date o 

completion of project and the estimatloo of sale. price$ and construction costs, Oue ~ thl!.}lgnificanCE! of .the balanCE! to· th~ 
' 

financial statements as a Whole and the Involvement Qf estimates ang judgementirJihe asse$sment which Is being technical In 

nature, the management Is of the opinion that entire amount is recoverabte/ildjustabie agalnsi thE! •land procuremenVamount 

payable to collaborator under collaboration agreement and hence no proVIsion 1$ requ.ired at this ~911. 

a Based on the guiding principles given in lnd AS -108 "'PE1ratlng SegmeMt", the ¢oiilpMy Is .mainlY, ehgaged In thE! business o 

real estate development viz. construction of residential I commercial properties' A$1he CompanY's business actually falls within 

a single segment, the disclosure requirement of lnd AS- 108 in this regard are not applicable. 

9 The National Company Law Tribunil <Nci.T) vide Its order dated 11th July,201{llla$ permfttedJ!i.PiiY:1Rs.'7.5.00 Lakh per montl\ 
till the end of March 20::!0 ·and Rs.100.00 La~h .per momh .till the end· o!'March, 20~1. Ttie cornpanyMs ,not !)een able to 
comply with the said order In respect. of repaymenl for tile period February, 2.020 to September 20:Z'1.,,Further, company Is not 
abte to maintain statutory margin money as liquid,.assets in the deposit red~mption reserve, till March, 2021. lioW!!Ver, the 
NCLT vide Its order dated 23td. $ep 20~1 grante.d relaxafiOils to the company In respeet·Of E!pplication filed for seeking relie 
from the previous order. The details of the relaxation Is glwn bEllow: 
(1) Company needs to release the monthly payment of Rs. 40.QO Lakh from .Sep 20~1-to Mar2022. 
(2) The requirement of maintaining the sta\Uioty margin money as liquid•·assl!ts in their Uquldation redemption reserve Is 
deferred till Mar 2022. 

The company has complied with the same fil.l Dec ~021. I 

I 
I 

I 
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. 1 o Previou~ 9uarter figures have been regrouped rea asslfled Wherever considered necessary to conform to the current p!jrlod 

classificatron. I. 
, . ,1.1 Tnuhove results a~e available on the website of the Company I.e., www.ansals.com and on websltes of BSE & NSE. 
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h7~-.J.. .....__ __ _.,.. 
-(KUSHAGR ANSAL) ' 
· WHQLETIME DIRECTOR & CEO 

PIN: 0121$5$~ 

Place :.Yalshall, Gha~laba<l 
bated : 11th February, 2022 
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