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BSE Ltd.

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai -~ 400 001

The Manager (Listing)

National Stock Exchange of India Ltd.
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

COMPANY NO. 507828

SYMBOL : ANSALHSG
SERIES :EQ

Sub: a) Unaudited Financial Results (Standalone & Consolidated) for the Quarter and Nine

Months ended 31st December, 2021.

b) Outcome of the Board Meeting dated the 11t February, 2022.

Ref:  Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015.

Dear Mam/ Sir,

This is to inform you that the Board of Directors in its meeting held today i.e. on 11% February, 2022
has considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the
Quarter and Nine Months ended 31st December, 2021 together with Limited Review Report of the
Statutory Auditors. In this connection, please find enclosed herewith the following:

¢ Copies of Limited Review Report (Standalone and Consolidated) submitted by the Statutory
Auditors of the Company, M/s Dewan P.N. Chopra & Co., Chartered Accountants, for the
Quarter and Nine Months ended on 31st December, 2021.

e Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Nine Months

ended on 315t December, 2021.

The Board meeting commenced at 14:20 Hrs and concluded at 16:40 Hrs.

This is for your information and record please.

Thanking you.

Yours faithfully,
For ANSAL HOUSING LTD.

§a(\23(6~
e
(S.N. Groygr)

Addl V.P. & Company Secretary
M. No. FCS 4055

Encl: As above
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Chartered Accountants

C-109, Defence Colony, New Delhi - 110 024, India
Phones : +91-11-24645895/96 E-mail : audit@dpncindia.com

Independent Auditors Review report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended)

TO THE BOARD OF DIRECTORS OF
Ansal Housing Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Ansal Housing Limited (‘the Company") for the quarter and nine-month period ended 31%
December, 2021 (“the Statement’). This Statement is the responsibility of the Company's
Management and has bean approved by the Board of Directors. Qur responsibility is to issue a
report on the Statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information performed by the Independent auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review is limited primarily to inquiries of company perscnnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinicn.

3. Based on our review conducted as above and subject to the possible effects of the matters
described in paragraph 4 below, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recoghized accounting practices and policies has not
disclosed the information reguired to be disclosed in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

4. We draw attention to Note 3 to the statements which describe that IFCI Limited has revoked the
restructuring and recalled repayment of outstanding dues amounting Rs.12,630.38 Lakh (including
default interest) till 14% January, 2021. Company has not recognized the default interest cost
amounting Rs. 145.39 Lakh & Rs.100.26 Lakh for the quarter ended 31% December 2021 & 30®
September, 2021 respectively, Rs.336.17 Lakh for the nine-month period ended 31% December,
2021 and Rs.805.35 Lakh for the year ended 31% March, 2021 considering covid-19 and other
factors. The company is in discussion with the lender to resolve the matter in best possible manner.
The Company's records indicate that, had management recognized the default interest, an amount
of Rs. 145.39 Lakh & Rs.100.26 Lakh for the quarter ended 31%t December 2021 & 30" September,
2021 respectively, Rs.336.17 Lakh for the nine-month period ended 31t December, 2021 and
Rs.805.35 Lakh for the year ended 31® March, 2021 would have been required to provide for as
finance cost. Accordingly, Finance Cost, Deferred tax assets and Loss after tax would have been
increased by "Rs.145.39 Lakh, Rs.40.45 Lakh, Rs.104.94 Lakh”, “Rs.100.26 Lakh, Rs.27.89 Lakh, &
Rs.72.37 Lakh” for the quarter ended 31% December 2021 & 30" September, 2021 respectively,
Rs.336.17 Lakh, Rs.93.52 Lakh & Rs.242.65 Lakh for the nine-month period ended 31% December,
2021 respectively and Rs.805.35 Lakh, Rs.224.05 Lakh & Rs.581.30 Lakh for the year ending 31%
March, 2021 respectively and shareholder's fund would have been reduced by Rs. : h
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Rs.72.37 Lakh for the quarter ended 31%t December, 2021 & 30" September, 2021 respectively,
Rs.242.65 Lakh for the nine-month period ended 318 December, 2021 and Rs.581.30 Lakh for the
year ended 31% March, 2021.

Matter stated above have also been qualified in our report in quarter ended 30" September, 2021,
30™ June, 2021 and quarter/year ended 31 March, 2021.

5. Emphasis of Matters

a.

We draw attention to Note 2 of the statement regarding loan from financial institution
aggregating Rs.20,100.48 Lakh (including overdue interest thereon) which is subject to
confirmation as on 31% December, 2021. Adjustments, if any will be accounted for on
confirmation/reconciliation of the same, which in the opinion of the management will not
have a material impact.

We draw attention to Note 4 of the Statement which describes the management's
assessment of the impact of the outbreak of Covid-19 on property plant & equipment,
revenue, trade receivables, unbilled revenue, advances, investments, inventory and other
assets. The management believes that no adjustments are required in the financial
statements as there is no impact in the current financial period. However, in view of highly
uncertain economic environment and its likely effect on future revenues due to Covid-19, a
definitive assessment of the impact on the subsequent period is dependent upon
circumstances as they evolve,

We draw attention to Note 5 of the statements regarding company's investment of Rs.
491.67 Lakh in a wholly owned subsidiary company in Sri Lanka by way of equity shares.
The management is of the opinion that they will be able to redeem the said investment and
write down of lnvestment is not required at this stage.

We draw attention to Note 6 to the Statement regarding collaboration with Samyak Projects
Private Limited ("Samyak") for developing a project at Ansal Hub 83-1l, Gurugram. Samyak
took an Inter Corporate Deposit of Rs 2,500 Lakh from the company for making the payment
related to project under collaboration and failed to discharge its obligations for the
repayment. The company has approached the NCLT for initiation of the Corporate
Insolvency Resolution Process and the management is of the view that the full amount of
Rs. 5,795.20 Lakh (including accrued interest till 31% March, 2020) is recoverable from the
party and hence no provision for the same has been made in the books of accounts.

The uncertainty relating to the outcome of certain matters pending in litigation with
Courts/Appellate Authorities, pending the final outcome of the aforesaid matters, which is
presently unascertainable, no adjustments have been made in these statements regarding
the same.

We draw attention to Note 7 of the statement regarding the net recoverable value of
advances/security deposits paid by company for acquisition of land/project development is
based on the management's estimates and internal documentation, which include, among
other things, the likelihood when the land acquisition would be completed, the expected date
of plan approvals for commencement of project, expected date of completion of project and
the estimation of sale prices and construction costs. Due to the significance of the balance
to the financial statements as a whole and the involvement of estimates and judgement in
the assessment which is being technical in nature, the management is of the opinion that
entire amount is recoverable/adjustable against the land procurement/amount payable to




Our conciusion is not modified in respect of above matters.

For Dewan P. N. Chopra & Co.

Chartered Accountants

(Firm Registration No. 0! :
egisiration No: 090479

o

Place: New Delhi
Date: 11* February, 2022
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Chartered Accountants

C-109, Defence Colony, New Delhi - 110 024, India

Phones : +91-11-24645895/96 E-mai - audit@dpncindia.com

independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Ansal Housing Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Ansal Housing Limited (“the Parent/Company”) and its subsidiaries {the parent and its subsidiaries
together referred to as “the Group”), and its share of the net loss after tax and total comprehensive
loss of its associate for the quarter and nine-month period ended 31% December 2021 (“the
Statement’) being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parents Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting”
{‘Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Subsidiaries:

A.R. Infrastructure Private Limited

A.R. Paradise Private Limited

Aevee Iron & Steel Works Private Limited
Andri Builders & Developers Private Limited
Anjuman Buildcon Private Limited

Cross Bridge Developers Private Limited
Fenny Real Estate Private Limited

Nooh N
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8. Geo Connect Limited

9. Housing and Construction Lanka Private Limited
10. Identity Buildtech Private Limited

11. Maestro Promoters Private Limited

12. Oriane Developers Private Limited

13. Shamia Automobiles Private Limited

14. Sunrise Facility Management Private Limited

15. Third Eye Media Private Limited

16. V.S. Infratown Private Limited

17. Wrangler Builders Private Limited

Associate:

18. Optus Corona Developers Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
other auditor referred to in paragraph 9 & 10 below and subject to the possible effects of the matters
described in paragraph & helow, nothing has come to our attantion that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 to the statements which describe that IFC! Limited has revoked the
restructuring and recalled repayment of outstanding dues amounting Rs.12,630.38 Lakh {including
default interest) till 14" January, 2021. Company has not recognized the defauit interest cost
amounting Rs. 145.39 Lakh & Rs.100.26 Lakh for the quarter ended 315 December 2021 & 30t
September, 2021 respectively, Rs.336.17 Lakh for the nine-month period ended 31% December,
2021 and Rs.805.35 Lakh for the year ended 318 March, 2021 considering covid-19 and other
factors. The company is in discussion with the lender to resclve the matter in best possible manner.
The Company's records indicate that, had management recognized the default interest, an amount
of Rs. 145.39 Lakh & Rs.100.28 Lakh for the quarter ended 312 December 2021 & 30t September,
2021 respectively, Rs.336.17 Lakh for the nine-month period ended 31% December, 2021 and
Rs.805.35 Lakh for the year ended 318 March, 2021 would have been required to provide for as
finance cost. Accordingly, Finance Cost, Deferred tax assets and Loss after tax would have been
increased by "Rs.145.38 Lakh, Rs.40.45 Lakh, Rs.104.94 Lakh", “Rs.100.26 Lakh, Rs.27.88 Lakh, &
Rs.72.37 Lakh” for the quarter ended 315 December 2021 & 30% September, 2021 respectively,
Rs.336.17 Lakh, Rs.93.52 Lakh & Rs.242.65 Lakh for the nine-month period ended 31% December,
2021 respectively and Rs.805.35 Lakh, Rs.224.05 Lakh & Rs.581.30 Lakh for the year ending 312t
March, 2021 respectively and shareholder's fund would have been reduced by Rs. 104.94 Lakh &
Rs.72.37 Lakh for the quarter ended 31 December, 2021 & 30* September, 2021 respectively,
Rs.242.65 Lakh for the nine-month period ended 313t December, 2021 and Rs.581.30 Lakh for the
year ended 31% March, 2021.

Matter stated above have also been qualified in our report in quarter ended 30" September, 2021,
30" June, 2021 and quarter/year ended 315 March, 2021.

7. Emphasis of Matter

a. We draw attention to Note 2 of the statement regarding loan from financial institution
aggregating Rs.20,100.48 Lakh (including overdue interest thereon) which is subject to
confirmation as on 31%t December, 2021. Adjustments, if any will be accounted for on
confirmationfreconciliation of the same, which in the opinion of the management will not have a
material impact.




b. We draw attention to Note 4 of the Statement which describes the management's assessment
of the impact of the outbreak of Covid-19 on property plant & equipment, revenue, trade
receivables, unbilled revenue, advances, investments and other assets. The management
believes that no adjustments are required in the financial statements as there is no impact in the
current financial year. However, in view of highly uncertain economic environment and its likely
effect on future revenues due to Covid-19, a definitive assessment of the impact on the
subsequent years is dependent upon circumstances as they evolve.

¢. We draw attention to Note 5 of the statements regarding company's investment of Rs.491.67
Lakh in a wholly owned subsidiary company in Sri Lanka by way of equity shares. The
management is of the opinion that they will be able to redeem the said investment and write
down of Investment is not required at this stage.

d. We draw attention to Note 6 to the Statement regarding collaboration with Samyak Projects
Private Limited ("Samyak”) for developing a project at Ansal Hub 83-Il, Gurugram. Samyak took
an Inter Corporate Deposit of Rs 2,500 Lakh from the company for making the payment related
to project under collaboration and failed to discharge its obligations for the repayment. The
company has approached the NCLT for initiation of the Corporate Insolvency Resolution
Process and the management is of the view that the full amount of Rs. 579520 Lakhs
(including accrued interest till 31t March, 2020} is recoverable from the party and hence no
provision for the same has been made in the books of accounts.

e. The uncertainty relating to the outcome of certain matters pending in litigation with
Courts/Appellate Authorities, pending the final come of the aforesaid matters, which is presently
unascertainable, no adjustments have been made in these statements regarding the same.

f We draw attention to Note 7 of the statement regarding the net recoverabie value of
advances/security deposits paid by the group for acquisition of land/project development is based
on the management's estimates and internal documentation, which include, among other things,
the likelihood when the land acquisition would be completed, the expected date of plan approvals
for commencement of project, expected date of completion of project and the estimation of sale
prices and construction costs. Due to the significance of the balance to the financial statements
as a whole and the involvement of estimates and judgement in the assessment which is being
technical in nature, the management is of the opinion that entire amount is recoverable/adjustabie
against the land procurement/amount payable to collaborator under collaboration agreement and
hence no provision is required at this stage.

Qur conclusion on the Statement is not modified in respect of the above matters.

8. Other Matter

The status of various ongoing projects, recognition of expense and income and the realizable value
of the costs incurred are as per the judgement of Management of the company and certified by their
technical personnel and being of technical nature, have been relied upon by us.
Our conclusion on the Statement is not modified in respect of the above matter.

9. We did not review the interim financiai results of one subsidiary included in the statement, whose
interim financial results reflect total revenues of Rs.855.54 Lakh & Rs.2,402.28 Lakh, total net profit
after tax of Rs. (23.60) & Rs.59.43 Lakh and total comprehensive income of Rs.(23.60) & Rs.59.43
Lakh for the quarter ended 31%! December, 2021 and nine-month period ended 31% December, 2021
respectively, as considered in the statement. These interim financial results have been reviewed by
other auditor whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this




10.

subsidiary, is based solely on the reports of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

QOur conclusion on the Statement is not modified in respect of the above matter.

The statement includes the interim financial results of sixteen subsidiaries which have not been
reviewed by their auditors, whose interim financial results reflect total revenue of Rs.Nil & Rs.Nil,
total net loss after tax of Rs.19.78 Lakh & Rs.26.00 Lakh and total comprehensive loss of Rs.19.78
Lakh & Rs.26.00 Lakh for the quarter ended 31% December, 2021 and nine-month period ended 31%
December, 2021, respectively. The statement also includes the Group’s share of net loss after tax of
Rs. 0.01 Lakh & Rs. 0.03 Lakh and total comprehensive loss of Rs. 0.01 Lakh & 0.03 Lakh for the
quarter ended 318 December, 2021 and nine-month period ended 315 December, 2021,
respectively, in respect of one associate. These interim financial statements have not been reviewed
by their auditors. According to the information and explanations given to us by the Management,
these interim financial statements are hot material to the Group.

Qur conclusion on the Statement is not modified in respect of the above matter.

For Dewan P. N. Chopra &Co.
Chartered Accountantg,cx: X

UDIN: 22505371ABIYOQ4866
Place; New Delhi
Date: 11* February, 2022
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ANSAL HOUSING LIMITED-.

( FORMERLY KNOWN AS ANSAL HOUSING & CONSTRUCTION LIMITED)
CiN: 1.45201DL1933PLCO16621

REGD.OFFICE : §08, 6th FLOOR, INDRA PRAKASH BUILDING, 21 BARAKHAMBA ROAD, NEW DELHI - 110 001

Rs. In Lakh).
: __STATEMENT OF STANDALONE nwcm RESULTS FOR THE QUARTERI WINE MONTHS ENDEO 3757 DECEMBER, 2521 ] )
116 IPART!CUU\RS : Quarter Ended_ | Nine Months Ended  |Year Ended ]
[Ne 31.92.2021 | 30.09.2021, ; SI12.2020 31.12.2021°} 81.12.2020| 3t:03.2021
{Unaudited)] (Unaudited)| (Unaudited) | (Unaudited}] (Unaudhad)] (Audited)
1 —
a) Revenue fr_ém operations 6,561.87 ase215| 5222.49 | 1424530 | 7.174.2¢ 13,803.28
I [/p} Other Income:; 2148 2547 - ezl nmet0l 14475 257.40 [
| [votat income 860334 | 491762 3,20415] 1436140) 731848] i4.16018
|2 lExpenses T
‘ a)"(lncréaééhlq,éaease ifi 816k i trade and woik I progress 24.34 12.35 14.95 72.64 18.12 107.56
b} Cost of qgﬁstrﬁc_tiéri,gkaw Mitérlals & Constructed Properties | 425484 | 427944 | 201697 | 1015443 | 440223| 1060842
¢) Employées bisnafits expense 163.46 20213 22083 63450  s55.24 870.88
| {io) Depreciation 26.10 25.57 $2849 78.64 89.47 116.99
{|) Other expenditure 632.52 47076 ~ 34043| 120503 83822| 2477.63
- }in Finance Costs 184378 | 187718 ) 149634 ) 550557 ] 403028] e497.04
- {[otat Expenses | 684403| 686743] 411872 17/630.81] 1002267| 2076881
'1Pmmg+v Loss () before Exceptional Hems and Tax{1-3) {260.69)  (1,949,81} {snl  (3,277.41)) @736  (6,608.14)
Exceptional Hems- (Income/(Expensa)) - - 1 > - - -
Profit {+)/ Loss {-) before tax (3+4) (26069) (1,848.81)] @D (2Tran| @ISy (5808.14)
Tax Expense 100.04 @sTsl (2061 (1,003.45) (680.72) {2.186.65)
Profit (¢} Loss (:) from Ordinary Aclivities after tax (5-6) (360.73)]  (1,174.08) (s0ae7)} (2,183.86)) (202289 (4,419.49)
Other Gomprehensive Income (net of tax expanse) 2.15 215 (4.33) 6.46 {4.00) 862
Total Comprehensive Income for the peridd (T+8) (358.67)| (1,171.93)] (60530)| (2,177.50}  (2,026.6%) @ A1087)
10- | Pald-up Equilty share capital (Face value of Rs: 10/ éach) 593888 | s593868| 6930.58| 693869| 593858| 593868
11 {Earning Pér Share (EPS) (Nat Annualizad)
&) Baslc and dliuted EPS (InRs.) syl ces . (oal oesl @4 (7.44)
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Ansal Houslng Limited
{ FORMERLY KNOWN.AS ANSAL HOUSING & CONSTRUCTION LIMITED)
CIN:L45201DL1983PLC016621

REGD.OFFICE : 606, 6th FLOOR, INDRA PRAKASH BUILDING, 21 BARAKHAMBA ROAD, NEW DELHE - 110 001

— " {Rs. ln Lakh)
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / Nme MONTHS ENDED 3137 oscgmsen 2021
Sr. [PARTICULARS S QuartorEnded _ ﬂlnaMonthsEnded T Vear Ended |
No 39,17.2021 | 30.09,2021] 31.12,2020| 31.12.2021 | 31.12.2020 | 31.09.2021 |
) ,(t[néu‘_ditqd) (Unaudued (unaudilad {Unaudited)]- (Audited) | (Unaudited),
1 flincomo | . ﬁ 1 _ '
a) Revenue from operations 741978 5711.31| 3,96766| 1657420 9,282.39 17,055.93
b) Other Income 327} _68.98] - 9048 18073 | 22883 381.53 |
Total income 745247 ) B760.69 | 405814 teveres] est092]  17asrae
2 lExpenses |
a) (Increase)/decrease In stock intrade and work In progress 2434 12,35 14.95 7264 18.12 105.27 |
b) Cost of Construction, Raw Materials & Constructed . A '
Properties 421370 | 432058 210451 10,16443| 4,579.77 10,699.30:
c) Purchase of Flats . - - ' - - 12346
d) Employees benefits expense 28752| a2346| 30336 ese77| . soads 134085 |
e) Depreciation 2823| 287¢| @76|  esos|  eowr 12084
) Finance Costs 187633 | 192264 | 1582371 . 5p0i68 ] 4,221.29 6,783.16 |
g) Other expenditure 123094 ( 1082909 | B83844| 318237 2305.00)  4,601.92]
Total Expenses 766005 | 7.700.44 | 48553t 19.988.93) 1213260] 2370321
3 [Profit +) Loss () before Exceptional fems and Tax{1-2) orse)| @ozors)| eranl (s22om| @saen| s
4 ||Exceptional ltems- (Income/(Expense}) - - - | ' - - -
Is  [[Pront (+) Loss (- before tax (3+4) o7:58)| (202078) (79747 @a22200)] (282168  (B.METE)
6 |TaxExpense 6630 (r4266) @943 (LusTE)  (6S0SN| @172
Profit {+)f Loss (-) from Ordinary Activifies after tax (36} (27387)] (1,278 11); (607.33)]  (2.108.85)| (1,971.17) (4,228.52)
Other Gomprehensive Income (net of tax expense) 215 216 (139 646|  (4.00) 10.93
Total Comprahensive Income for the period (7+8) @n.72)| (1;:15.35); (588.66) * (2,10038) (1,975.97)| {4,218,18)
10 IPaid-up Equity share capital {Face value of Ra.10/-.each) 5,938:58 | 6,9'38.,5'8‘ 5933 58| 693058] 5930.58 5938.58
11 {iEarning Per Share (EPS) (Not Annualized) ‘
a) Baslc and dilutéd EPS (In Rs.) o4} 2ie) fo99]  a@ssl @Al 47‘;‘1%
. - . ittt . - - —

Vaishali
Ghaziabad
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. Ansal Housing Limited
( FORMERLY KNOWN AS ANSAL HOUSING & CONSTRUCTION LIMITED)
GIN: L45201DL1983PLCO16827 "
REGD.OFFICE : 16 UGF, INDRA PRAKASH, 20 BARAKHANBA ROAD, NEW DELHI - 110 001

N
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OTES:

The: above financial results which are publishied.in accordance with Regulation 33 of the:SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015 higve been revigwed by the audit committee and dpproved by-the Board of Directors at their
respective meetings held on Febryary 11, 2022, The financial results are in accordance with the indian Accounting Standards
{Ind AS) as prescribed undeér Section 133-of the Companies Act 2013, read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companles (Indian Accounting Standards) (Amendtiient Rules), 2016.

The Company received notice under Se¢ 13(2) of the Securitisation and Recchstmciions-Qf-Fiha_nci,'ai Assets and Enforcement
of Security Interest (SARFAESI) Act, 2002 ‘from India bylls Asset. R’Qcohjétrue‘t_lbn Company Limited (IARCULender*)
demanding full repayment of Rs. 17,608 Lakh(including -intérest.till 05.04.2019). Subsequently, the company has recéived

notice /s 13{4) of the SARFASAI Act, 2002 where by tndia bulls Asset Reconstruction Company Limited has taken over the

symbolic possession ori Sth August, 2019 of certain morigaged properties. Further, the company has received letter dated 26th.
May, 2021 from Assets Cafe and Reconstruction Enterprise Limited (ACRE/Lender?) (Acting in-its capacily as Trustes of
ACRE-102-Trust) regarding assignment of entire debt / facility from JARCL 10°’ACRE, The malter 1§ in dispute & pending before
concemed Tribunat, The outstanding liability as per books of accounts on 31.12.2021 is'Rs. 20,100.48 Lakh {including interest)
pending confirmation/reconciliation with lender.

The company has received Jetter dated. ,‘28!@1{2021 oh “Revocation of setlement of -outstanding dues approved vide letter
dated 17/11/2017" from IFCI. Limited(*Lender') and consequently received * Damand Notice for payment of Outstanding
liabilities® showing. outstanding balance of Rs. 12,630.38 Lakh including Interest 1pto14.01.2022. Due to the revocation of
restructuiring, interest liabllity :has been enhanced due to default interest, Management vide its letter dated 24th May 2021
tequested for resumptions .of restructuring considering COVID-19 and other factors. The -managemerit accounted for the

outstanding principal and:interest ag current liabiltty without taking impact of .gnhanced intérest Subsequently-on 20.01.2022,

Compary has recelved Statutory Notice under Section 138 of Negotiable Instruments Act, 1881. The.Company has tendered
post-dated cheques to [FCI Ltd of consolidated amount ¢f Rs.476.32 lacs, which was presented by IFCILid as on 17.12.2021,
which has been returned Unpaid by the drawer bafik.The company is in discussion with the'lender to:résolve the matter in best
possible manner. The outstanding liability as per books of accounts as on 315t Dec 2021 is Rs. 11,410.97 Lakh (including
interest).

Due to outbreak of COVID-19 globally and in India, the Companys manageent:has-made initial assessment of impact on
business and financiat risks on account‘fqu"COVID-"l'Q. Considering. that the company ig In the business of real estate, the
management believes that the impact 6f this ‘outbreak on the business ah’d'fjﬁanclél position of the company will not l}a
significant as at the date of approval of these financial resulls. The management does not see any rrisks in the company's abi‘llty
to continue as a going concem and meeﬂﬁg: its Nabilities. The company has used the principles of prudence in appiy!ng
judgements, estimates and assumptions and baséd on the current estimates, the company éxpegcts to recover the cafrying
amount of trade receivables including advances, investments, invertorigs and ofher assets. The-eventual outcome of impact of
the global health-pandemic may, be different from those estimated as on the dafe of approval of these financlal sts?témants. Due
to the nature of the pandenilo, the Company Will continue to moritor developments to ideritify significant uricertainties in future
periods, if any.

Vaishali
Ghaziabad
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" The Company has done investment of Rs. 491,67 lakh In & Housing Construction & Lanka Private Limited ;(a'-whoi_ly-'d\_ﬁnéd
subsidiary company in Srilanka) by way of equity shares. The BOI has terminated the agreements for development of]
integrated township in Sri Lanka between the subsidiary and the BOI, The subsidiary company-had. filed an arbitration claim
against the Board of investment of Srl Lanka.(BOI). During the F.Y.2017-18, the management ofthe substd;ary company has
written off all assets. Now the subsidiary company does not have enough assets ‘to ‘redeem . the said Investment but
management of the company is of the opinion that they will be able to redéet the sald ifvestment and wite down off
Investment is not required at this stage,

The Company is in collaboration with Samyak Projects Private Limited (*Samyak’} for developing a project at Ansal Hub 83-,
Gurugram, Samyak took an Inter Corporate Deposlt of Rs 2,500 Lakh from the eompany for makmg the payfnieit related to
project under collaboration and failed to dlscharge its obligations for the repaymem The:company has approached the NCLT
for initiation of the Corporate Insolvency Resolution Process and the managernenti;is. of the view that the fu!l amount of Rs.
5,795.20 Lakhs (including acgrued interest till 31.03.2020) Is recoverable: fram the: party and hence no. provisaon for the same
has been mads in the books. of accounts. Further company has not reoognfsed the! interest lncome amountang Rs, 855 65
Lakh, Rs. 789,26 Lakh & Rs. 678.45 Lakh for the quarter ended 31st December._ 2021, 30th September 2021 and 31st
December, 2020 respectively and Rs. 2,384.11 Lakh & Rs. 1,914.33 Lakh for the nine month ended 31st December, 2021 and
31st December 2020 respeciively and Rs. 3,060.43 Lakh for the year ended 31st March 2021 dueto uncertainty of relisation
of income as per Ind AS 115, "Revente from Contract with Customer”.

The net recoverable value of advances/security deposits pald by company for. acquisitton of landfproject devetopment is based
on the management's estimates and lntemal documeritation, which include, among other th:ngs the ’likehhood when-the land
acquisition would be oompleted ‘the -expected date of plan approvals for oommenoement of pro]ecl. expected date of

completion of project and the estimation of sale price$ and construction costs. Due to the. sigmficanoe of the balatice o he
financial statements as a whole and the involvement of estimates and judgementin the aSSes'sment which is befng technical In|
nature, the management is of the opinjon that entire amount is’ reoovarabtefadj_us@b!e _again_st the fand procurementamount
payable to collaborator under collaboration agreement and henice no provision s required at this stage,

Based on the guiding principles given in Ind AS -108 “Operatihg Segment’, the 'Gb'ihpan'y i'sj mainly ehgaged in the business off
real estate development viz, construction of residential / commercial properties. A‘s{'th_g Companiy's business actually falls within|
a single segment, the disclosure requirement of ind AS — 108 in this regard are ot ‘applicabl'e :

The National Company Law Tribunal (NCLT) vide its order dated 11th July,2019 has perrnltted 10 pay Rs.76.00 Lakh per month
till the end of March 2020-and Rs.100.00 Lakh pér month till the end:.of March, 2021. The Company has not been able to
comply with the said order in respect of repayment for the period February, 2020 to Seplember 2021 :Further, company s not
able to maintain statutory margin money. as liquid-assets in the deposit redemptlon reserve-dil March, 2021, However, theL
NCLT vide its order dated 23td Sep 2021 granted relaxations to the company in.réspect.of appiication filed for séeking renef
from the previous order. The details of the relaxation is given befow:

(1) Company needs to release the monthly payment of Rs. 40.00 Lakh from Sep 2021.t0 Mar 2022,

(2) The requirement of maintaining the statutory margin money as liquid' assets ‘in thelr Liquidation redemption reserve is
daferred til Mar 2022.

The company has complied with the same fill Dec 2021.

Vashal
Ghaziabad




R

@i amaa, —

110 Prewous guarter flgures have bean regrouped IreTaSslﬂad whérever considered necessary to ¢conform to the ¢urrent peﬂod

classnficatuon

- 11 '[he.qbove fesults are available on the website of the Company J.e., www.ansals.com and on wabsites of BSE & NSE.
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