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INDEPENDENT AUDITOR’S REPORT IR
To the Members of M/s AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
Report on the Standalone Ind AS Financial Statements

Opinion
Rgport on the Standalone Ind AS Financial Statements We have audited the accompanying
standalone Ind AS financial statements of M/s. AEVEE IRON AND STEEL WORKS PRIVATE
LIMITED (‘the Company’), which comprise the Balance Sheet as at 31 March 2021, the
- Statemnent of Profit and Loss (including other comprehensive income), the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (herein after referred to as
“standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
relevant to the preparation and presentation of the standalone Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility .
Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.




An audit involves performing procedures to obtain’audit evidence about the amounts and
disclosures in the standalone Ind AS financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of matefial misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and-appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements, give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;
a. In the case of the Balance Sheet, of the state of affan's of the Company as at March 31,
2021; -
b. In the case of the Statement of Profit and Loss, of the loss for the year ended on that
date; and
c. In the case of the Cash Flow Statement, of the cash flow for the year ended on that date.

Report on other Legal and Regulatory Requirements

As Required by the Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, we give in
the “ Annexure B” a statement on the matters specified in the paragraphs 3 and 4 of the Order,
to the extent applicable,

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the
books of account

d. In our opinion, the aforesaid Standalone Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule'7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31,
2021, taken on record by the Board of Directors, none of the directors are disqualified as
on March 31, 2021, from being appointed as a director in terms of Section 164(2) of the
Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate




report in “Annexure C”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g. With respect to the other matters included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to our
best of our information and according to the explanations given to us:

i As explained to us, the Company did not haQre any pending litigations which would
impact its standalone Ind AS Financial position in its financial statements. '

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iif. ~ There has been no delay in transferring amounts, required to be transferred to the Investor
Education and Protection Fund by the Company.

2, Asrequired by the Companies (Auditor’s Report) (“the Order”) issued by the Central
Government in terms of Section 143(11} of the Act, we give in “Annexure B” a statement on
the matters specified in paragraphs 3 and 4 of the order.

For ARVIND K, JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

M.NO. 083370

PLACE: NEW DELHI

DATE: 28tk June, 2021

UDIN: 21083370AAAAEO2348



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements, section of our report to the Members of AEVEE IRON AND STEEL WORKS FRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AEVEE
IRON AND STEEL WORKS PRIVATE LIMITED, (“the Company”) as on March 31, 2021
in conjunction with our audit of the Balance Sheet as at March 31, 2021, Statement of
Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information. ‘

Management’s Responsibility for Internal Financial Controls

The board of directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtammg an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error. :




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting. '

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and provide reasonable assurance
regarding prevention or timely detection of- unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intertial financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as on March 31, 2021, based on the
internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For ARVIND K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN 0106Q
M.NO. 083370

PLACE: NEW DELHI

DATE: 28t June, 2021

UDIN: 21083370AAAAEO2348



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements, section of our report to the Members of AEVEE IRON AND
STEEL WORKS PRIVATE LIMITED of even date)

(i) The Company has no fixed assets. FHence this clause is not applicable.
(i) There is no Inventory with the company hence this clause is also not applicable.

(1if) The Company has not granted any secured or unsecured loans to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013, hence this is not applicable.

(iv)In our opinion and According to the information and explanations given to us, the
Company has not made any loans, investments, guarantees and security in view to comply
with the provisions of section 185 and 186 of Companies Act, 2013.

(v) During the year, the company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Act and the Companies (Acceptance of Deposits)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

(vi) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
the activities carried on by the Company. Thus reporting under clause 3(vi) of the order is
not applicable to the Company.

(vii) According to the information and explanations given to us in respect of statutory dues:

a) The company is regular in depositing undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income tax, Sales tax, Custom Duty, Duty of Excise,
Value Added Tax, Goods & Service Tax, Cess and any other statutory dues with the
appropriate authorities.

b) There was no undisputed amounts are payable in respect of Provident Fund,
Employees’ State Insurance, Income tax, Goods & Service Tax, Custom Duty, Cess and
other material statutory dues in arrears as at March 31, 2021 for a period of more than
six months from the date they become payable.

(viii) According to the information and explanations given to us, the company has not taken
loans or borrowings from Bank, Financial Institution and Government or has not issued
any debentures. Hence reporting under clause 3(viii) of the order is not applicable.

(ix) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) and term loans. Accordingly the provisions of clause 3(ix) of
the Order are not applicable to the Company and hence not comuriented upon.




(x) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or no fraud on the company
by its officers or employees has been noticed or reported during the year.

(xi)In our opinion and according to the information and explananons given to us, the
Company has paid/provided Managerial Remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

(xii) In our Opinion, the Company is not a Nidhi Company. Accordingly the provisions of
clause 3(xii) of the Order are not applicable to the Company.

(xifi) In our Opinion, all the transactions with the related parties are in compliance with
section 177 and 188 of the Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

(xiv) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting under
clause 3(xiv) of the Order is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during
the, the Company has not entered into any non-cash transactions with directors or persons
connected to its directors and hence provision of section 192 of the Companies Act, 2013 are
not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For ARVIND K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

M.NO. 083370

PLACE: NEW DELHI,

DATE: 28th June, 2021

UDIN: 21083370AAAAEO2348



(Audit Report Ll/s 143(3) of Companies Act 2013 of M/s. AEVEE IRON AND STEEL WORKS
PRIVATE LIMITED.)
CTANNEXURE C7 TO THE INDEPENDEINT
AUDITOR'S REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. AEVEE IRON
AND STEEL WORKS PRIVATE LIMITED. (“the Company”) as of 31 March 2021 in
conjunction with our audit of the standalone Ind AS financial statements of the Company for
the year ended on that date. '

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal fihancial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those-Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial feporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting




principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable-
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. :

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For ARVIND K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE: NEW DELHI,
DATE: 28th June, 2021
' UDIN: 21083370AAAAEQO2348
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AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund (W), Mumbai MH 400030
[CIN:U27100MH1971PTC015455]

BALANCE SHEET AS AT 31ST MARCH, 2021

(Figures in Lacs)

S.No PARTICULARS Note As At As At
No. 31-Mar-21 31-Mar-20
(I) ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant & Equipments - -
(b) Deferred Tax Assets (Net) - -
2 CURRENT ASSETS
(a) Inventories - -
(b) Financial Assets
(i) Cash & Cash Equivalents 2 0.94 1.0
(if) Loans & Advances 3 7224 72.25
7318 73.29
TOTAL ASSETS 73.18 73.29
(I) EQUITY & LIABILITIES
1 EQUITY
(a) Equity Share Capital 4 9.00 9.00
(b) Ordinary Equity 5 64.05 64.20
73.05 73.20
2 NON-CURRENT LIABILITIES
(a) Financial Liabilities _ - -
(b) Other Non-Current Liabilites - -
3 CURRENT LIABILITIES
(a) Financial Liabilities
64} Borrowings - - -
(ii) Trade Payables 6 - -
(iii) Other Financial Liabilities 7 0.13 0.09
(b) Other Current Liabilites - -
() Current Tax Liabilities (Net) - -
0.13 0.09
TOTAL EQUITY & LIABILITIES 73.18 73.29
Summary of Significant Accounting Policies } 1
Notes forming part of the Financial Statements 2-17

As per our report of even date attached,
For Arvind K. Jain & Associates
Chartered Accountants
(Firm Regn. No. 910605N)

Place: New Delhj
Dated: 28th June 2021
UDIN: 21083370AAAAEO2348

For and on behalf of Board of Directors

I Vet

{Nirmal Chand)
Director
DIN: 07313088

(Vineet Miglani)
Director
DIN: 06862347
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. AEVEE [RON AN STEEL WORIKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund (W), Mumbai MH 400080
[CIN:U27100MH1971PTC015455]
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2021
(Figures in Lacs)
Note As At As At
No. 31-Mar-21 31-Mar-20

5. No PARTICULARS

() CONTINUING OPERATIONS
(a} Rewvenue From Operations - -
(b} Other Income - -

TOTAL INCOME - -

(Il  EXPENSES
(a) Other Expenses 8 0.16 0.16

TOTAL EXPENSES 0.16 0.16

(III)  Profit/ (Loss) before Exceptional Item & Tax [{I) - (II) (0.16) {0.16)
(IV) Exceptional Items - -

(V) Profit/ (Loss) before Tax [(III) - {IV)] (0.16) (0.16)

VI) Tax Expense 9
{ Tax Expense
(a) Current Year Tax Expense - -

(b) Earlier Year Tax Expense - -
() Deferred Tax - -

(VI) Profit/ (Loss) for the year from Continuing Operations {0.16) (0.16)

(VL) Profit/ (Loss) from Discontined Operations - -
{IX) Tax Expense of Discountinued Operations - -
{X) Profit/ (Loss) from Discontined QOperations (After Tax) - -

{XI) Profit/ (Loss) for the year [(VII) + (X)] (0.16) (0.16)

(XII) Other Comprehensive Income
{A) (i) Items that will not be reclassified to Proflt or Loss : - . -
(ii) Income tax relating to items that will not be reclassified to Profit
or Loss
(B) (i) Items that will be reclassified to Proflt or Loss - -
(if) Income tax relating to items that will be reclassified to Profit or
Loss

Total Comprehensive Income for the year
(XIID) (Comprising Profit/ (Loss) & Other Comprehensive Income for the year) (0.16) (0.16)

XIv) Earning Per Equity Share (For Continuing Operations) 10
[Face Value of Share Rs.103/ - each] [ Previous Year Rs.100/- each]

(i) Basic (Computed on the basis of total profit for the year) (1.78) (1.79)

(if) Diluted (Computed on the basis of total profit for the year) (1.78) (1.79)

Summary of Significant Accounting Policies 1
Notes forming part of the Financial Statemenis 2-17

As per our report of even date attached,
For Arvind K, Jain & Associates For ahd on behalf of Board of Directors

Chartered Accountants_
\ )“é‘)y \}.waru-d"“‘: .

(Nirmal Chand) (Vineet Miglani)
Director Director
DIN: 07313088 DIN: 06862347

UDIN: 21083370AAAAF0D2348



AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund {W), Mumbai MH 400050
[CIN:U27100MH1971PTC015455)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021
, (Figures in Lacs)
As At As At
31-Mar-21 31-Mar-20

S. No PARTICULARS

(A) Cash flow from operating activities
Net Operating profit before tax and extra ordinary items (0.16) (0.16)
Adjustments for:-
Depreciation - -
Interest Income . - -

Operating profit before working capital changes (0.16) {0.16)
(Increase) / Decrease in Inventories - -
{Increase) / Decrease in Loans & Advances o.m 0.04
Increase / (Decrease) in Current Borrowings - -
Increase / (Decrease) in Other Current Financial Liabilities 0.03 (0.01)
Increase / (Decrease) in Other Current Liabilities - -
Increase / (Decrease) in short term other liabilities - -
Increase / (Decrease) in Long-term Provision - -
Increase / (Decrease) in Short -term Provision - -
Cash generated from operations (0.12) (0.13)
Net direct taxes paid - -
Net cash from Operating Activities (0.12) (0.13)

(B) Cash flow from Investing Activities
Fresh investment made in Subsidiary Companies - -
Dividend Income N - -
Net cash from operating and investing activities - -

(C) Cash flow from financing activities
Dividend Paid - -
Interest paid - -
Net cash from financing activities - -

Net cash from operating, investing & financial activities (0.12) (0.13)
Net increase in cash & cash equivalant 0.12) (0.13)
Opening balance of cash & cash equivalant 1.05 1.18
Closing balance of cash & cash equivalant 0.53 1.05

Note Cash and cash equivalents included in the Cash Flow Statement comprise of the following:-

(i) Cash balanceinHand 0.01 0.01
(i) Balance with Banks: )
(@) In Current Accounts 0.93 1.03
(b) In Fixed Deposits - -
Total 0.94 1.04

Summary of Sipnificant Accounting Policies
Notes forming part of the Financial Statements

As per our report of even date attached,
For Arvind K. Jain & Associates

Chartered Accountants i

(Firm Refgn. . P"‘JU \).W P
-, " '

(Arvind K/Ja (Nirmal Chand) (Vineet Miglani)

Pa Director Director

Membe DIN: 07313088 DIN: 06862347

Place: Ne <
Dated: 28th June 2021
UDIN: 21083370AAAAEQO2348
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AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund (W), Mumbai MH 400080
[CIN: U27100MH1971PTC015455]
SCH.-1: NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

BACKGROUND

AEVEE IRON AND STEEL WORKS PRIVATE LIMITED was incorporated on 26/11/1971 (Hereinafter referred to as the Company). The Company is a
subsidiary of the company and involved in the activity of land purchase for developing the same by holding company, company also provide corporate
gurantee to its holding company.

SIGNIFICANT ACCOUNTING POLICIES
This note pravides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies have been consistently
applied to all the years presented, unless otherwise stated.

BASIS OF PREPARATION

Cempliance with Ind AS:

The financial statements are prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 (the
Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The financial statements up to year ended March 31,
2021 were prepared in accordance with the accounting standards notified under Companies (Accounting Standard) Rules, 2006 (as amended) ('Previous
GAAP") and other relevant provisions of the Act.

Basis of Measurement

The financial statements have been prepared on a historical cost basis, except for the following:

- certain financial assets and liabilities {including derivative instruments) that is measured at fair value {refer accounting policies regarding financial
instruments)

Use of Estimates & Judgements
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assels, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periedic basis. Revisions to accounting estimates are recognized in the peried in which the
estimates are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognized in the financial statements is included in the following notes:

1) Income taxes: The Company's tax jurisdiction is India. Significant management judgement is required to determine the amount of deferred tax assets that
can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

ti) Other estimates: The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, liabilities,
disclosure of contingent liabilities at the date of financial statements and the reported amount of revenues and expenses for the reporting period. Specifically,
the Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns etc.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non~current classification,

An asset is treated as current when it is:

-Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting peried
All other assets other than above are classified as non-current,

A liability is current when:

Itis expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

Itis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities other than above are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, Based on the nature of
products/ activities of the Company and the normal time between the aquisition of the assets and their realisation in cash or cash equivalent, the Company
has determined its operating cycle as 48 months for real estate projects and 12 moniths for others for the purpose of classification of its assets and liabilities as
current and non current.

~
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property, Plant and Equipment:

Property, Plant and Equipment is carried at cost less accumulated depreciation and accumulated impairment losses, if any. The cost camprises its purchase
price, directly attributable cost of bringing the asset to its working condition for its intended use and borrowing Costs attributable to construction of
qualifying asset, upto the date assset is ready for its intended use; any trade discounts and rebates are deducted in arriving at the purchase price. The
Comapny has no Assets on balance sheet date, Use full Life of Assets has been taken as per the Companies Act, 2013

Subsequent Costs:

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item ‘will flow to the company and the cost of the item can be measured reliably. All other repairs and maintenance are charged
to profit or loss during the reporting period in which they are incurred. The carrying amount of any component accounted for a separate asset is
derecognised when replaced,

Derecognition:

An item of Property, Plant & Equipment is derecognised upon disposal or when no future economic benefits are expected from the use. Any gains and losses
on disposal of an item of Property, Plant and Equipment are determined by comparing the proceeds from disposal with the carrving amount of Property,
Plant and Equipment and are recognised net within “Other income/ Other expenses” in the Statement of Profit and Loss

Depreciation:

Depreciation is charged on the assets as per Written Down Value method at rates worked out based on the useful lives and in the manner prescribed in the
Schedule I to the Companies Act, 2013.The depreciation method, useful lives and residual value are reviewed at each of the reporting date.Depreciation on
additions {disposals) is provided on a pro-rata basis i.e. from (upto) the date on which the asset is ready for use (disposed off). The residual values and useful
life are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset's carrying amount is written down immediately to its recoverable
amount if the asset’s carrying amount is greater than its estimated recoverable amount.

Intangible Assets
Computer Software:
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.

Amortisation Methods and Periods:
The Company amortises intangible assets with the finite useful life (computer software) using straight line method over a period of 3 years,

Financial Instruments
Financijal Assets:
Financial assets comprise - Cash and cash equivalents and other eligible assets.

Initial Recognition and Measurement:

All financial assets are recognised initially at fair value except trade recievables which are initially measured at transaction price. Transaction costs that are
attributable to the acquisition of the financial asset (other than financial assets recorded at fair value through profit or loss) are included in the fair value of
the financial assets. Purchase or sale of financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e,, the date that the Company commits to purchase or sell the asset.

Subsequent Measurement:

-Financial Assets measured at amortised cost: Financial assets held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payment of principal and
interest (SPPI) on principal amount outstanding are measured at amortised cost using effective interest rate (EIR) method.

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets. These
financial assets are subsequently carried at amortized cost using the effective interest method, less any impairment loss. The EIR amortisation is recognised as
finance income in the Statement of Profit and Loss.

- Financial assefs at fair value through other comprehensive income (FVTOCI): Financial assets held within a business model whose objective is achieved
by both collecting the contractual cash flows and selling the financial assets and the contractual terms of the financial assets give rise on specified dates to
cash flows that are solely payment towards principal and interest (SPPI) on principal outstanding are subsequently measured at FVTQCL Fair value
movements in financial assets at FVTQCT are recognised in other comprehensive income. However, the Company recognises interest income, impairment
losses & reversals and foreign exchange gain loss in statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised
in OClL is reclassified from equity to profit and loss. Interest earned is recognised under the expected interest rate (EIR) model.

classification as measured at amortised cost or at fair value through other comprehensive income. Fair value changes are recognised in Statement of Profit

and Loss. \J: “M)A‘g“"b .
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Derecognition of Financial Assets:

Financial assets are derecognised when the contractual rights to the cash flows from the financial assets expire or the financial asset is transferred and the
transfer qualified for derecognition. On derecognition of financial asset in its entirety the difference between the carrying amount {measured at the date of
derecognition) and the consideration received {including any new asset obtained less any new liability assumed) shall be recognised in Statement of Profit
and Loss. Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of

continuing involvement in the financial asset.

Impairment of Financial Assets:

Trade receivables, contract assets, receivables under Ind AS 109 are tested for impairment based on the expected credit losses (ECL) for the respective
financial asset. ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the Statement of Profit and
Loss. The approach followed by the company for recognising the impairment loss is given below:

1) Trade Receivables
An impairment analysis is performed at each reporting date. The expected credit losses over lifetime of the asset are estimated by adopting the simplified
approach using a provision matrix which is based on historical Joss rates reflecting current condition and forecasts of future economic conditions.

2) Other Financial Assets

For recognition of impairment Joss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in
the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifeime ECL issued. If in subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12 month ECL.

Financia] Liabilities:
Financial liabilities comprise borrowings, trade payables and other eligible liabilities.
Initial Recognition and Measurement:

Financial liabilities are initially recognised at fair value. Any transaction costs that are attributable to the acquisition of the financial liabilities {except
financial liabilities at fair value through profit or loss) are deducted from the fair value of financial liabilities.

Subsequent Measurement

- Financial liabilities at amortised cost: The Company has classified the following under amortised cost:

a) Trade payables

b) Other financial lizbilities

Amortised cost for financial liabilities represents amount at which financial lability is measured at initial recognition minus the cumulative amortisation
using the effective interest rate (EIR) method of any difference between that initfal amount and the maturity amount,

- Financial liabilities at fair value through profit or loss (FVTPL): Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term,

Financial liabilities designated upen initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if
the criteria in Ind AS 109 are satisfied.

For trade and other payables maturing within one year from the Balance Sheet Date are carried at a value which is approximately equal to fair value due to
the short maturity of these instuments.

Derecognition of Financial Liabilities
A financial liability shall be derecognised when, and only when, it is extinguished i.e. when the cbligation specified in the contract is discharged or cancelled
or expires.

. Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and setile the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company
or the counterparty.

Reclassification of Financial Assets
The Company determines the classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are categorised as equity instruments at FVTOCI and financial assets or financtal liabilities that are specifically designated at FVTPL.
For financial assets, which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes
to the business model are expected to be infrequent, The management determines change in the business model as a result of external or internal changes
which are significant to the Company‘s operations. A change in the business model occurs when the Company either begins or ceases to perform an activity
that is significant to its operations. If the company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which
is the first day of immediately next reporting period following the chgh Profit or Loss (FVTPL), For other equity instruments the Company classifies the same
as at FYTOCL The classification is made o initial reco ”
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(viii) Provisions and Contingencies

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the
effective interest method. Fees paid on the establishment of loan facilities are recognised as fransaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised over the period of the
facility to which it relates. Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
The difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/ (losses).

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after
the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the Liability as current, if the lender agreed, after the
reporting pericd and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Berrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised as part of the cost of that asset.
Other borrowing costs are recognized as expenses in the period in which they are incurred. To the extent the Company borrows funds generally and uses
them for the purpose of obtaining a qualifying asset, the Company determines the amount of borrowings costs eligible for capitalization by applying a
capitalization rate to the expenditure incurred on such asset. The capitalization rate is determined based on the weighted average of borrowing costs
applicable to the borrowings of the Company which are outstanding during the period, other than borrowings made specifically towards purchase of the
qualifying asset. The amount of borrowing costs that the Company capitalizes during a period does not exceed the amount of borrowing costs incurred
during that period.

Impairment of Non-Financial Assets
The carrying amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the
estimated future cash flows are discounted to present value using a pre-tax discount rate that reflects current market assessments of the time value of meney
and the risk specific to the asset. For the purpose of impairment testing, assets that cannot be tested individwally are grouped together into the smallest group
of assets that generates cash inflows from the continuing use that are largely independent of cash inflows of other assets or group of assets (the cash
generating unit).

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceeds its estimated recoverable amount. Impairment losses
are recognised in the Statement of Profit and Loss. Impairment losses are recognised in respect of cash generating units are allocated first to reduce the
carrying amount of any goodwill allocated to the units and then to reduce the carrying amount of the other assets in the unit or group of units on a pro rata
basis.

Reversal of Impairment Loss
Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer exists.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to
the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognized directly in other comprehensive income and presented within equity.

Inventories
Inventories are valued at lower of cost and net realizable value. Cost of Inventory( Stock In Trade) represents cost of land and all expenditure incurred in
connection with,
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A provision arising from claims, litigation, assessment, fines, penalties, etc. is recognised when the Company has a present sbligation (fegal or constructive)
as & result of a past event and it is probable that an outfiow of resources embadying econumic benefits will be required to settle the obligatiom and a reliable
estimate can be made of the amount of the obligation. These are reviewed at each balance sheet date and adjusted to reflect current management estimates.
Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by
the vccurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise. When there is a possibie obligation
or present obligation where the likelihood of an outflow is remote, no disclosure or provision is made.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not whelly within the control of the entity. A contingent asset is disclosed, where an inflow of economic benefits is probable.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognized as an
asset, if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the’ passage of time is recognised as a finance cost.

The company does not recognize a contingent liability but discloses its existence in the financial statements,

Income Taxes
Income tax comprises current tax and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to items
directly recognized in equity or in other comprehensive income.

Current Tax

Current tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based on the
taxable income for the period. The tax rates and tax laws used to compute the current tax amount are those that are enacted or substantively enacted by the
reporting date and applicable for the period. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set
off the recognized amounts and where it intends either fo settle on a net basis or to realize the asset and liability simultancously.

Deferred Tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and labilities are recognized for deductible and taxable temporary
differences arising between the tax base of assets and liabilities and their carrying amount in financial statements, except when the deferred tax arises from
the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits
or loss at the time of the transaction.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred tax assets {5 reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that ave expected to apply in the period when the asset is realized or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Minimum Alternate Taxes

Minimum Alternate Tax (MAT) is payable when the taxable profit is lower than the book profit. Taxes paid under MAT are available as a set off against
regular income tax payable in subsequent years. MAT paid in a year is charged to the Statement of Profit and Loss as current tax. The Company recognises
MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified
period ie the period for which MAT credit is allowed to be carried forward. MAT credit is recognised as an asset and is shown as “‘MAT Credit Entitlement’.
The Company reviews the “MAT Credit Entitlement’ asset at each reporting date and write down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

Foreign Currency Translations
Functional and Presentation Currency
Items included in the financial statements are measured using the currency of the primary economic environment in which the entity operates {‘the
functional currency’). The financial statements are presented in Indian Rupee (INR)

Transactions and Balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year
end exchange rates are recognised in profit or loss.




‘l

(x3)

(i)

(i)

(xiv)

(xv)

(v

Lenses

As a Lessee:

Leases of property, piant and equipment where the company, as lessce, has substantially ali the risks and rewards of ownership are classified as finance
leases. Finance leases are capitalised at the lease’s inception at the fair value of the leased praperty or, if lower, the present value of the minimum lease
payments. The corresponding rental obligations, net of finance charges, are included in borrowings or other financial liabilities as appropriate. Each lease
payment is allocated between the liability and finance cost. The finance cost is charged to the profit or loss over the lease period so as to produce a constant
periodic rate of interest on the remaining balance of the liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified as operating leases.
Payments made under operating leases {net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of
the lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost
increases,

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right
to use the asset or assets, even if that right is not explicitly specified in an arrangement.

As a Lessor:

Leases in which the company does not transfer substantially all the risk and benefits of ownership of the assets are classified as operating leases. Assets
subject to operating lease are included in Property, Plant & Equipment. Lease income on an operating lease is recognized in the statement of profit and loss
on a straight-line basis over the lease term. Costs, including depreciation are recognized immediately in the statement of profit & loss. Initial direct costs such
as legal costs, brokerage coss, etc. are recognized immediately in the statement of profit and loss.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value, and bank overdrafis.

Cash Flow Statement
Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS 7 “Statement of Cash Flows’.

Revenue Recoginition

Revenue is recognised as per agreed profit margin as mentioned in the development agreement with the “Developer” (AHCL) on the licensed land
transferred for Development. .

Income from Services - Contract revenue shall comprise of the initial amount of revenue agreed in the contract and variations in contract work, claims and
incentive payments :

{D) to the extent that it is probable that they will result in revenue; and

{ii) they are capable of being reliably measured.

Interest Income: Interest income is recognized as it accrues in Statement of Profit and Loss using the effective interest method as set out in Ind AS 39

Dividend Income - Revenue is recognized when the shareholder’s right to receive payment is established at the balance sheet date. Dividend income is
included under the head “"Other income” in the statement of profit and loss.

Earnings Per Share

Basic earnings per share is computed by dividing the the profit attributable to owners of the Company by the weighted average number of equity shares
outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year.

Diluted earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS
and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares, Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate.

Segment Reporting
Business segment: The segmental reporting disclosures as required under Ind AS - 108 are not required, as there are no reportable business segments.

Rounding of Amounts
All amounts in Indian Rupees disclosed in the financial statements and notes thereof have been rounded off to the nearest lacs as per the requirement of
Division I of Schedule III, unless otherwise stated.




AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund (W), Mumbai MH 400080
[CIN:U27100MH1971PTC015455]
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

Figures in Lacg

S.No PARTICULARS As At : AsAl
31-Mar-21 31-Mar-20
2 CASH & CASH EQUIVALENT
(a) Balance with Bank 0.93 1.03
(b) CashInHand 0.01 0.01
Total Cash & Cash Equivalent 0.94 1.04
3 LOANS & ADVANCES
(8) Short Term Loans & Advances
(Unsecured, Considered Good)
{) Advance to Holding Company for Booking of Property 70.00 70.00
(i) Other Advances to Holding Company 224 2.25
Total Loans & Advances 72.24 72.25
4 SHARE CAPITAL
(@) Authorised Share Capital
(i) 15,000 Equity Shares of Re.100/ - each 15.00 15.00
(Previous Year 15,000 Equity Shares of Re. 100/ - each)
(i) 10,000 Preference Shares of Re.100/- each 10.00 10.00
(Previous Year 10,000 Preference Shares of Re. 100/ - each) '
(b) Issued, Subscribed & Fully Paid Up Shares
(i) 9,000 (Previous Year 9,000) Equity Shares of Re.100/- each fully paid-up 9,00 9.00
Total Issued, Subscribed & fully Paid-up Share Capital 9.00 9.00
{¢) The company has only one class of equity shares having a face value of Rs.100/- per share, Each holder of equity shares is entitled to one vote per
share. The dividend declared, if any is payable in Indian rupees. The dividend if any proposed by the Board of Directors is subject to the approval of
the shareholders in the ensuing annual General Meeting. The board has not proposed any dividend for current year and previous year.
In the event of liquidation of the company, the holders of equity shares will be entitiled to receive remaining assets of the company, after distribution
of all preferential amounts including preference shares, The distribution will be in proportion to the number of equity shares held by the
shareholders,
(d) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
As at 31st March, 2021 As at 31st March, 2020
(i) Equity Shares In Nos Amount In Nos Amount
1L ANOS. (In Lacs) ) {In Lacs)
At the beginning of the year 9,000.00 9.00 9,000.00 9.00
Add : Issued during the year ending - - - -
Qutstanding at the end of the Year ) 9,000.00 9.00 9,000.00 9,00
(e) Detnil of shareholders holding more than 5% shares in the company
As at 31st March, 2021 As at 31st March, 2020
Equity shares of Re.100/- each fully paid
quity s of Re.100/- eac ypat No. of Shares (%) of Holding No. of Shares (%) of Holding
Ansal Housing Lid. 3,095 34.39% 3,085 34.39%
Maestro Promoters Pvi, Ltd. 3,045 33.83% 3,045 33.83%
Wrangler Builders Pvt. Ltd. 2,860 31.78% 2,860 31.78%
(f) Shares held by holding company and/or their subsidiaries/ associates

As at 31st March, 2021 As at 31st March, 2020
No. of Shares No. of Shares

Equity shares of Re.100/- each fully paid

Ansal Housing Ltd. 3,095 3,095
Maestro Promoters Pvt. Ltd. 3,045 3,045
Wrangler Builders Pvt. Ltd. 2,860 2,860




AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund (W), Mumbai MH 400080
[CIN:U27100MH1971PTC015455]
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021
(Figures in Lacs)

S.No PARTICULARS Asat As At
31-Mar-21 31-Mar-20

5 OTHER EQUITY
(a) Investment Allowance Reserve

Opening Balance 1.84 1.84
Add: Addition during the year - -
Closing Balance 1.84 1.84
(b) Retained Earnings
Opening Balance 62.37 62.52
Add: Net Profit/ (Loss) for the current year (0.16) (0.16)
Profit available for appropriation 62.2] 62.36
Less: Appropriations - -
Less: Transferred to general reserves - -
Closing Balance 62.21 62.36
Total Other Equity 64.05 64.20

6 TRADEPAYABLES
(a} Trade Payables (dues to micro and other small enterprises) . - -
(b} Trade Payables (dues to other than micro and other small enterprises) - -

Total Trade Payables - -
Based on the information available with the Company, a sum of Rs. Nil (Previous Year Nil) is payable to Micro & Small Enterprises as
defined under the MSMED Act, 2006. Further, no interest during the year has been paid or payable under the terms of the MSMED Act,
2006.
Refer Note 16 for information about liquidity risk & Marketing Risk of Trade Payables

7 OTHER CURRENT FINANCIAL LIABILITIES
(a) Audit Fees Payable 0.12 0.09
(b) Expenses Payable 0.01 0.00

Total Other Current Financial Liabilities 0.13 0.09
Refer Note 16 for information about liquidity risk & Marketing Risk of Trade Payables

8 OTHER EXI'ENSES

{a) Auditor's Remuneration '
(i) Statutory Audit Fee 0,12 0.09
{ii)  Fees For Taxation Matters - -

(iii) Pees For Certification - 0.12 - (.09
(b} Bank Charges 0.01 0.01
{c) Misc. Expenses 0.00 0.00
(d) Professional Charges 0.01 0.02
(d) ROC Filing Fees 0.02 0.04

‘Total Other Expenses 0.16 0.16

9 INCOME TAX

(@) The income tax expense consists of the following :
(b) Current Tax Expense for the current year - -
(c) Current Tax Expense pertaining to previous years - -
(d) Minimum Alternative Tax (MAT) Credit - -
(e) Deferred Tax Expense/(Benefit) - -

Total Income Tax - -




AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund (W), Mumbai MH 400080
[CIN:U27100MH1971PTC015455]

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

(Figures in Lacs}

S.No PARTICULARS As At As At
31-Mar-21 31-Mar-20
Reconciliation of tax liability on book profit vis-a-vis actual tax liabili
(@) Profit before income taxes 0.16) (0.16)
(b) Enacted Tax Rate 22.88% 22.88%
(¢) Computed Tax Expense - -
Adjustments in respect of current income tax
. (d) Tax impact of exempted income - -
(e) Tax impact of expenses which will never be allowed - -
(f) Tax effect of expenses that are not dedcutible for tax purpose - -
(g) Tax effect due to non taxable income - -
(h) Minirmum alternative tax (MAT) credit - -
(e) Previously unrecognised tax losses used to reduce current tax expense - -
(h) Other Temporary Differences - -
Total Income Tax Expense - -
10 EARNING PER SHARE
(a) Profit/(Loss) attributable to shareholders (0.16) (0.16)
(b) Weighted average number of equity shares 9,000.00 9,000.00
() Nominal value per euity share (in Rupees) 100.00 100.00
(d) Wei.ghtz.ed average number of equity shares adjusted for the effect 9,000.00 9,000.00
of dilution
{(e) Earning per equity share
(i) Basic (1.78) (179
(i) Diluted (1.78) (1.79)
11 - CONTINGENCIES & COMMITMENTS
{A) Contingent Liabilities
() Income Tax - -
(ii) Other Legal Cases - -
Total Contingent Liabilities - -
(B) Capital & Other Commitments
Estimated amount of contracts remaining to be executed on capital
account, net of advaneces and not provided in the books are as follows:
(i) Property, Plant & Equipments - -
(ii) Other - -
Total Capital & Other Commitments - -
12 LEASES
(A) Incase of Assets taken on Lease
Operating Leases - -
The total of payments under operating lease is as under:
Lease payments for the year recognised in the Statement of Profit _ _
and Loss
13 MSME

il

Based on the information available with the company, there are no dues as at March 31, 2021 and 31st March, 2020 payable to enterprises
covered under " Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the company in terms of

Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006.




AEVEE IRON AND STEEL WORIKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund {W), Mumbai MH 400080
[CIN:U27100MH1971PTC015455]
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

(Figures in Lacs)

S.No PARTICULARS
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RELATED PARTY DISCLOSURE

As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:

(@)

Names of Related Parties and Nature of Related Party

Mr. Nirmal Chand
Mr, Akhilanand Dubey

. . As on 31.03.2021 As on 31.03.2020
Relationship:
(i) Holding Company Ansal Housing Limited Ansal Housing Limited
(ii) Key Management Personnel Mr Vineet Miglani Mr Vineet Miglani

Mr. Nirmal Chand
Mr. Akhilanand Dubey

(b)

Description of transactions with the related parties in the normal
course of business:

As on 31.03.2021

As on 31.03.2020

(ii)

Transaction made during the year
Temporary Advance Received

Year End Balances

Outstanding Loans & Advances
Advance to Holding Company
Other Receivables

(0.01)

70.00
224

0.04

70.00
225
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FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in forced or liquidation sale.The following methods and assumptions were used to estimate the fair
values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other financial
instruments approximate their carrying amounts largely due to the short term maturities of these instruments.

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities. |

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly

Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market
data.

Ason
31.03.2020

Ason

PARTICULARS 31.03.2021

ing Amount
Financial Instruments at fair value through Profit or Loss
Financial Assets -

Fair Value*

Level 1 -
Level 2 -
Level 3 - -

Total - -

* The Financial Assets & Financial Liabilities are recognised at amortised cost, non of the Financial Assets and Financial Liabilities are measured at fair
value. Therefore, Fair Value Measurement are not required to be disclosed. In case of amortised cost financial assets & financial liabilities , there are
no significant difference expected in fair value

Financial Assets at Amortized Cost
Cash & Cash Equivalent 0.94 1.04
Other Financial Assets - -

Total Financial Assets 0.94 1.04




AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
Opp. Model Town, Balrajeshwar, Mulund (W), Mumbai MH 400080
[CIN:U27100MH1971PTC015455]
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

S.No PARTICULARS As At As At
31-Mar-21 31-Mar-20
Financial Liabilities at Amortized Cost
Borrowings - -
Trade Payables - -
Other Financial Liabilities 013 0.09
Total Financial Liabilities 0.13 0.09
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(Aa)

(B)

FINANCIAL RISK MANAGEMENT

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s financial
risk management policy is set by the Managing Board. The financial risks are identified, measured and managed in accordance with the
Company’s policies on risk management. Key financial risks and mitigation plans are reviewed by the board of directors of the
Company.

The senior management of the Company oversees the management of these risks. The Company’s senior management is supported by a
financial risk team that advises on financial risks and the appropriate financial risk governance framework for the Company. The
financial risk team provides assurance to the Company’s senior management that the Company’s financial risk activities are governed by
appropriate policies and procedures and that the financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives.

MARKET RISK

Market risk is the risk of loss of future earnings, fair value of future cash flows that may result from a change in the price of financial
instrument. The value of a financial instrument may change as a result of changes in the interest rates, equity prices and other market
changes that may effect market sensitivity instruments. Market risk is attributable to all market risk sensitive financial instruments
including investments and deposits, loans and borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. In order to balance the Company’s position with regards to interest income and interest expense and to manage the interest
rate risk, management performs a comprehensive interest rate risk management. The Company has no interest bearing borrowings hence
it is not exposed to significant interest rate risk as at the respective reporting dates. They are therefore not subject to interest rate risk,
since neither the carrying amount nor the future cash flows will fluctuate because of change in market interest rates.

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil.

Price Risk .
Price risk arises from exposure to equity securities prices from investments held by the Company. The Company does not have any
investments in equity shares.

CREDIT RISK
Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk
arises from trade receivables and other financial assets.

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date.

Provision for Expected Credit losses
Financial Assets are considered to be of good quality and there is no credit risk to the Company.
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LIQUIDITY RISK

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The
Company takes into account the liquidity of the market in which the entity operates.

Contractual Maturities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on
conttractual undiscounted payments.

o L;::rt;lg; 1 1-2years 2.3 years More than 3
31-Mar-21 Demand i
Current

() Borrowings i ] ) i
(ii) Trade payables . i ] ]
(ili) Other financial liabilities 013 - - ;
Total 0.13 - - -
As at Le::.rt ;l 2;:11 1-2years 2 -3 years More than 3
31-Mar-20 )I')emand ’ ’ i
Current

(i} Borrowings ) ] ) i
(ii) Trade payables § i ] i
(i) Other financial liabilities 0.09 - - -
Total 0.0% - - -

CAPITAL RISK MANAGEMENT ]

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns to
shareholders. The capiltal structure of the Company is based on management’s judgment of the appropriate balance of key elements in
order to meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital
structure in light of changes in economic conditions and the risk characteristics of the underlying assets. The Company’s policy is to
maintain a stable and strong capital structure with a focus on total equity 50 as to maintain creditors and market confidence and to
sustain future development and growth of its business. There in no change in the Company capital structure since previous year.
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315t MARCH, 2021

(A} Equity Share Capital

t
Equity Shares of Rs.100/- each issued, subscribed & fully Paid-up Number Amoun

At st April 2019 9,000.00 9.00
Changes in Equity Share Capital Shares during the year - -
At 1st April 2020 9,000.00 9.00
Changes in Equity Share Capital Shares during the year - -
At 31st March, 2021 9,000.00 9.00

(B) Other Equity
For the year ended March 31st 2021

Reserves & Surplus
Other

Investment Secu.nty Retained Comprehensive Total
Allowance Premium Income

Reserve Reserve Barning
Balance as at 1st April, 2019 1.84 - 62.52 - 64.37
Restated balance at the begining of the reporting period - - - - -
Profit for the period - - (0.16) - {0.16}
Other Comprehensive Income - - - - -
Total comprehensive Income for the year 1.84 - 62.36 - 64.20
Dividends - - - - B
Transfer to retained earnings - - - - _
Any other change (to be specified) ) - - - z -
As at 31st March, 2020 1.84 - 62.36 - 64.20

Particulars

As at st April, 2020 184 - 62.36 - 64.20
Profit for the period - - (0.16) - (0.16)
Other Comprehensive Income - - - - -
Restated balance at the begining of the reporting period - - - - -
Total comprehensive Income for the year 1.84 - 62.20 - 64.04
Dividends - - - - -
Transfer to retained earnings - - - - -
Any other change (to be specified) - - - - -
As at 31st March, 2021 184 - 62.20 - 64.04

Summary of Significant Accounting Policies 1
Notes forming part of the Financial Statements 2-17

As per our report of even date attached,
For Arvind K. Jain & Associates
Chartered Accountants

r and on behalf of Board of Directors

iV

(Nirmal Chand)
Director Director
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