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ED ACCOUNTANTS

Auditors’ Report

‘| The Members of Third Eye Media Private Limited

We have audited the attached balance sheet of Third Eye Media Private
Limited, as at 3Ist March, 2011 and also the Profit and loss account and the
cash flow statement for the year ended on that date annexed thereto These
financial statements are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 as amended by
the Companies (Auditor's Report) (Amendment) Order, 2004 issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the
Companies Act, 1956, we enclose in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

(i) We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of
our audit;

(i) In our opinion, proper books of account as required by law have

been kept by the company so far as appears from our examination
of those books;




(iii) The balance sheet, profit and loss account and cash flow statement
dealt with by this report are in agreement with the books of account. -

(iv)  In our opinion, the balance sheet, profit and loss account and cash -
flow statement dealt with by this report comply with the accounting
standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956;

(v)  On the basis of written representations received from the directors,
as on 3ist March,2011 and taken on ‘record by the Board of
Directors, we report that none of the directors is disqualified as on
3lst March,2011 from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act,
1956;

(vi)  In our opinion and to the best of our information and according to
the explanations given to us, the said accounts, read together with
other notes thereon, give the information required by the Companies

Act, 1956, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India

a) in the case of the balance sheet, of the state of affairs of the
company as at 3Ist March,2011; and :

b) in the case of the profit and loss account, of the loss for the year
ended on that date :

c) in the case of the cash flow statement, of the cash flow for the
period ended on that date. ;

For M Kamal Mahajan And Co.

Chartered Accountants—
Firm Regn. No. 0068
(S.K.G

(Partner—=

M No. 084613

I Place: New Delhi
Date: 10.05.2011




nnexure to Audit Report of Third Eye Media Private Limited
eferred to in paragraph (c) of our report of even date

{iv)

{v)

(vii)

|vii

The company does not have any fixed assets.

The company has does not have any inventory.

According to the information and explanations given to us and on the basis of
our verification of books of accounts of the company, we are of the opinion
that the company has neither granted nor taken any loans during the year
toffrom parties covered in register maintained under section 301 of the
Companies Act, 1956. ‘

In our opinion and according to the information and explanations given to us,

there is adequate internal control system commensurate with the size of the
company and the nature of its business, for the purchases of inventory and

fixed assets and for the sale of goods and service. No continuing failure to

correct major weakness in internal control system has been noticed in the
internal controls system.

a) Based on the audit procedures applied by us and according to the
explanations provided by the management, we are of the opinion that the
particulars of contracts or arrangements referred to in section 301 of the act
have been entered in the register required to be maintained under that
section. ~

b) In our opinion and according to the information and explanations given
to us, the transactions entered in the registers maintained under Section 301
have been made at prices which are reasonable having regard to prevailing
market prices at the relevant time.

According to the information and explanations given to us and on the basis of -
our verification of books of accounts of the company, the company has not
accepted any public deposits hence para (vi) of the order is not applicable.

In our opinion and according to the information and explanations given to us,E
the company has an internal audit system commensurate with the size and
nature of its business. ;

As per information and explanations given to us, Central Government has not
prescribed any Cost Records in pursuance to section 209(1)(d) of the
Companies Act for the company hence provisions of para (viii) of the order is
not applicable.




—

)

Ki)

Kii)

Kiii)

Kiv)

kv)

kVi)

kvii)

kviii)

a) According to the records of the company, the company, in general is
regular, in depositing with appropriate authorities undisputed statutory dues
applicable to it . %
b) According to the information and explanations given to us and on the
basis of our verification of books of accounts of the company, no amounts
payable in respect of Income-tax, Sales-tax, Wealth tax, Service-tax Customs
duty, Excise duty, cess were outstanding, as at 31st March 2011 due to any
dispute.

The accumulated losses of the company are not more than 50% of its net
worth. The Company has incurred cash loss during the financial year covered
by our audit but not in the immediately preceding financial year.

In our opinion the company has not taken any loans from banks and financial
institution and debenture holders, hence provisions of this clause is not
applicable to it.

Based on our examination of documents and records, we are of the opinion
that the company has not granted loans and advances on the basis of security
by way of pledge of shares, debentures and other securities.

In our opinion the company is not a chit fund/nidhi/mutual benefit
fund/societies and hence provisions of clause (xiii) are not applicable to it.

In our opinion, and according to the information and explanations given to us
the company is not dealing or trading in shares, securities, debentures and
other investments hence provisions of this clause are not applicable to it.

In our opinion, and according to the information and explanations given to us
and on the basis of our verification of books of accounts of the company and
based on our examination of the records, we are of the opinion that the
company has not given any guarantee for loans taken by others from bank or
financial institutions.

The company has not taken any loans, hence, provisions of para (xvi) is not |
applicable to it. '

According to the information and explanations given to us and on the basis of
our verification of books of accounts of the company, the company has not
raised any fund on short term or long term basis. Therefore, para (xvii) of the
order is not applicable.

During the period the company has not made any preferential allotment of |
shares to parties and companies covered in the register maintained u/s 301 of
the act, hence provision of this clause is not applicable to it.




xix) During the period covered by our audit report, the company has not issued any
debentures hence provisions of this clause are not applicable to it.

—_—

(kx) During the period covered by our audit report, the company has not raised any
money by way of public issue accordingly para (xx) of the order is not
applicable. :

kxi) Based upon the audit procedures performed and information and explanations
given by the management, we report that no fraud on or by the company has
been noticed or reported during the period.

o

For M Kamal Mahajan And Co. -
Chartered Accounta

Firm Regn. No. 0068
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M No. 084613

Flace: New Delhi
Date: 10.05.2011




THIRD EYE MEDIA PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2011

{Amount In Rs.)

SCHEDULE AS AT 31ST AS AT 31ST “
| MARCH,2011 MARCH,2010
SOUHCES OF FUNDS
SHAREHOLDERS' FUNDS
Share} Capital | 1 100,000 100,000
RESERVE & SURPLUS | |
Profit & Loss Account 244145 265,399 ;
344,145 365,399
APPLICATION OF FUNDS
CURRENT ASSETS, LOANS & ADVANCES 2 1,343,393 1,759,625 .g
Less: CURRENT LIABILITIES AND PROVISIONS 3 999,248 1,394,226
NET CURRENT ASSETS 344,145 365,399
344,145 365,399

SIGNIRICANT ACCOUNTING POLICIES AND 4

FOR AND ON BEHALF OF THE BOARD

//Q/V“’\ WM _ '
P}
Tarun Kathuria %\i

Director Director

Place: Nlew Delhi

Date : 10.05.2011




THIRD EYE MEDIA PRIVATE LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH,2011
(Amount In Rs.)
AS AT 31ST AS AT 31ST
MARCH,2011 MARCH,2010
INCO
Profit oh Land - 308,000
Credit Balance Written Back 3,523 22,500
3,523 ' 330,500
EXPENDITURE:
Audit Fée 11,030 8,273
Tax Auliit Fee - 2,316
Bank chjarges i 1,773 834
Director Meeting Fee 9,000 6,000
Filing Fe 450 2,600
Legal & Proff. Exp. 1,650 2,200
23,903 22,223
Profit/(Lioss) Before Tax (20,380) 308,277
Less : Rrovision for Tax
-Qurrent Tax - 91,896
-Harlier year 874 -
Profit/(Ljoss) After Tax (21,254) 216,381
Add : Balance Brought Forward 265,399 49,018
Surplug/(Deficit) carried to Balance Sheet 244,145 265,399
SIGNIFICANT ACCOUNTING POLICIES AND 4
NOTES DN ACCOUNTS
As per‘c ur report of even date attached
For M. KAMAL MAHAJAN AND CO. FOR AND ON BEHALF OF THE BOARD

Charterg¢d Accountants .

Firm R e 7 R %VMM ~

S. K. GOYAL ' : Tarun Kathuria R jwani
(Partne: 4 Director Director
M.No. 0

Place: New Delhi
Date : 11.05.2011




THIRD EYE MEDIA PRIVATE LIMITED

CASH FLOWS STATEMENT FOR THE YEAR ENDING 31ST MARCH,2011

(Amount In Rs.)

As per our report of even date attached

For M. KAMAL MAHAJAN AND CO.
Chartered Accountants

Firm Regn. 006855N
(
\/

S. K. GOYAL
(Partner)
M.No. 084613

Place: New Delhi
Date : 10.05.2011

FOR AND ON BEHALF OF THE BOARD

T WalBosrns

Tarun Kathuria
Director

AS AT 31ST AS AT 31ST

MARCH,2011 MARCH,2010
CASH FLOWS FROM OPERATING ACTIVITIES :
Net Profit before Tax and depreciation (20,380) 308,277
Adjustments for : ‘
Depriciation - -
Operating profit before working capital changes (20,380) 308,277
Adjustments for :
Trade and Other Receivables - 819,160
Inventory - 68,445,510
Trade Payables (394,978) {69,170,508)
Cash generated from operations (415,358) 402,439
Income tax paid (874) -
Net cash generated/ (used) in operating activities (416,232) 402,439
CASH FLOWS FROM INVESTING ACTIVITIES: - -
Net cash generated/ (used) in investing activities - -
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings(net) - (22,500)
Net cash generated/ (used) in financing activities - (22,500)
Net Increase in cash and cash equivalents (A+B+C) (416,232) 379,939
Cash and Cash equivalents as at 01.04.2010 588,595 208,656
Cash and Cash equivalents as at 31.03.2011 172,363 588,595

[N

vi Ajwani
Director

A
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THIRD EYE MEDIA PRIVATE LIMITED

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,2011

(Amount In Rs.)

AS AT 31ST AS AT 31ST
MARCH,2011 MARCH,2010
sC ULE - 1
SHARE CAPITAL
Authorised
50,000|Equity Shares of Rs.10/- each 500,000 500,000
Issued] Subscribed and Paid Up
10,000{Equity Shares of Rs.10/- each fully paid up 100,000 100,000
100,000 100,000
SCHEDULE - 2
CURRENT ASSETS, LOANS & ADVANCES
1,171,030 1,171,030
- 400,000
172,363 188,595
1,343,393 1,759,625
11,030 14,112
Advanc for land from Holding Co. 988,218 1,288,218
999,248 1,302,330
PROVISIONS
Provisidns for Tax - 91,896
- 91,896
999,248 1,394,226




1.

SCHEDULE- 4
THIRD EYE MEDIA PRIVATE LIMITED

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31st MARCH 2011

A. SIGNIFICANT ACCOUNTING POLICIES

Basis for preparation of financial statements

The financial statements are prepared under the historical cost
convention, in accordance with the Generally Accepted Accounting
Principles in India, Accounting Standards issued by the Institute of
g:hartered Accountants of India and the provisions of the Companies Act,
956.

Fixed assets
Fixed assets are stated at cost less depreciation.

Depreciation
Depreciation on fixed assets has been provided at the rate prescribed
under income tax act, which are not lower than the rates as prescribed in
schedule XIV of the Companies Act, 1956.

Investments

Current Investments are stated at lower of cost and market value. Long
term Investments are stated at cost. Decline in value of Long term
investments is recognized if it is not temporary.

Valuation of inventories
Stocks of land have been valued at lower of cost or net realizable value.

Revenue Recognition
Income is accounted for when the right to receive the same is established.

Profit on land is recognised when it is sold/ transferred.

Taxes on Income

Provision for current tax is made based on taxable income for the year.
Deferred tax is recognised/ provided on timing difference between taxable
income and accounting income subject to consideration of prudence.

Impairment

At each balance sheet date, the Company reviews the carrying amounts
of its fixed assets to determine whether there is any indication that those
assets suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the
extent of impairment loss and necessary adjustments there against.
Reversal of impairment loss is recognised as income in the Profit & Loss

Account.

e
P




NOTES ON ACCOUNTS

Sundry Creditors

Based on the information available with the Company, the balance due
to Micro & Small Enterprises as defined under the MSMED Act, 2006
is Rs. Nil. Further, no interest during the year has been paid or payable
under the terms of the MSMED Act, 2006.

In the opinion of directors, the current assets, loans and advances are
of the value stated in the accounts, if realized in the ordinary course of
business and the provision for depreciation and for all known liabilities
is adequate and considered reasonable.

Contingent Liability Nil Nil

Taxation
Provision for current Income tax has not been made due to losses
during the year.

Previous year figures have been regrouped / rearranged wherever
considered necessary, to make them comparable with Current year’s
figures.

The company acts as an agent of the holding company for procuring
land and recognizes fixed income per acre of land transferred as per
agreement with holding company. '

As the Company's business activity falls within a single primary
business segment viz. “Real Estate” the disclosure requirements of
Accounting Standards (AS-17) “ Segment Reporting”, issued by The
Institute of Chartered Accountants of India are not given.

Particulars of Earning per share ( Basic & Diluted)
Year ended Year ended
31° March 31% March
2011 2010 |

Net profit/( Loss) for the year after (21254) 2,16,381
tax.(Rs.)
Weighted Average number of equity 10000 10000
shares outstanding during the year
Nominal value of equity share (Rs.) 10 10
Basic & diluted eaming per share (Rs.) (2.13) 21.63




Names of the Related Parties and description of the relationship :

Holding company Ansal Housing & Construction
Limited
Key management Personnel Tarun Kathuria
Ravi Ajwani
Sanjay Mehta
Transactions with related parties: (Amountin Rs.)
Director
Sitting fees 9,000/-
Year end Balance-Receivable / (payable) Nil
Holding Company
Closing balance-(payable) 9,88,218/-

10.

11.

As the company acts as an agent for the holding company for
procurement of land and thus does not trade on its own. In view of this,
quantitative details of sale/purchase of land are not given.

In the opinion of directors, there exist no impairments conditions as on
31.3.2011.
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Statement pursuant to Part |V of Schedule VI to the Companies Act , 1956

alance sheet Abstract and Company's General Business Profile

egistration Details

egistration No. 73419 State Code
alance Sheet Date [ 2011 03 31 |

(Year)  (Month) (Date)

apital raised during the year Amount in Rs. Thousands)
blic Issue NIL Right issue NIL

i

Bbnus Issue NIL Private placement NIL

Ppsition of Mobilization and Development of Funds ( Amount in Rs. Thousands)

Total Liabliities
Sources of Funds

Total Assets

Pdid up Capital/

Advance Subcription Reserve and Surplus ;;
Sdcured Loans Unsecured Loans L
Agplication of Funds |
Nelt Fixed Assets Investments

Net Current Assents Misc. Expenditure NIL g

Prafit/(Loss) NIL ‘

Performance of Company é%
Turnover 3.52 Total Expenditure (
Profit/ (Loss) Before Tax ProfitlLoss After Tax
Earhing Per Share Dividend Rate % NIL
Geheric names of Three Principal Products/ Services of the Company
Iten| Code No. NIL Production Description NIL r
Any other information required to be furnished under the Companies Act 1956 NIL ;

As ger our report of even date

For M KAMAL MAHAJAN AND CO FOR AND ON BEHALF OF THE BOARD
Chattered Accountants
Firm{Regn No. 006855N b

S.K. Tarun Kathuria Ravi ani
Partner Director Director
M.Nd. 084613

Placé: New Delhi
Date} 10.05.2011
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