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*CHARTERED ACCOUNTANTS

Auditors’ Report

To
The Members of A. R. Infrastructure Private Limited

a) We have audited the attached balance sheet of A. R. Infrastructure
Private Limited, as at 3Ist March,2011 and also the profit and loss
account and the cash flow statement for the year ended on that date
annexed thereto. These financial statements are the responsibility of
the company’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

b) We conducted our audit in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

c) As required by the Companies (Auditor's Report) Order, 2003 as

- amended by the Companies (Auditor's Report) (Amendment) Order,
2004 issued by the Central Government of India in terms of sub-section
(4A) of section 227 of the Companies Act, 1956, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5
of the said Order.

d) Further to our comments in the Annexure referred to above, we report
that:

(i) We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the
purposes of our audit;

(i) In our opinion, proper books of account as required by law have
been kept by the company so far as appears from our examination
of those books;
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(i)

(iv)

V)

Place: New Delhi

Date: 10.05.2011

The balance sheet, profit and loss account and cash flowv
statement dealt with by this report are in agreement with the books
of account. :

In our opinion, the balance sheet, profit and loss account and cash
flow statement dealt with by this report comply with the accounting
standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956; f

On the basis of written representations received from the directors,
as on 3Ist March, 2011 and taken on record by the Board of
Directors, we report that none of the directors is dlsquallfled as on
3Ist March,2011 from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act,
1956; ‘

In our opinion and to the best of our information and according to
the explanations given to us, the said accounts, read together with
other notes thereon, give the information required by the
Companies Act, 1956, in the manner so required and give a true
and fair view in conformity with the accounting principles generally
accepted in India : :

a) in the case of the balance sheet, of the state of affairs of the
company as at 3Ist March,2011; and

b) in the case of the profit and loss account, of the loss for the
year ended on that date ‘

c) in the case of the cash flow statement, of the cash row for
the period ended on that date.

For M Kamal Mahajan And Co.
Chartered Accountants

M No. 084613




(v)

Annexure to Audit Report of A. R. Infrastructure Private Limited
Referred to in paragraph (c) of our report of even date

(i)
(i)
(i)

(iv)

|
| (vi

The company does not have any fixed assets.
The company does not have any inventory.

According to the information and explanations given to us and on the basis of
our verification of books of accounts of the company, we are of the opinion
that the company has neither granted nor taken any loans during the year
tolffrom parties covered in register maintained under section 301 of the
Companies Act, 1956. '

In our opinion and according to the information and explanations given to us,
there is adequate internal control system commensurate with the size of the
company and the nature of its business, for the purchases of inventory and
fixed assets and for the sale of goods and service. No continuing failure to
correct major weakness in internal control system has been noticed in the
internal controls system.

a) Based on the audit procedures applied by us and according to the
explanations provided by the management, we are of the opinion that the
particulars of contracts or arrangements referred to in section 301 of the act
have been entered in the register required to be maintained under that
section.

b) In our opinion and according to the information and explanations given
to us, the transactions entered in the registers maintained under Section 301
have been made at prices which are reasonable having regard to prevailing
market prices at the relevant time.

The company has not accepted any public deposits.

In our opinion and according to the information and explanations given‘to us,
the company has an internal audit system commensurate with the size and
nature of its business. :

Central Government has not prescribed any Cost Records in pursuahce to
section 209(1)(d) of the Companies Act for the company.

According to the records of the company, the company, in general is regular,
in depositing with appropriate authorities undisputed statutory dues applicable
to it. There is no amounts payable in respect of Income-tax, Sales-tax, Wealth
tax, Service-tax Customs duty, Excise duty, cess outstanding, as at 31st
March 2011 due to any dispute. :




1)

1)

| (xii)

(i)

1(xiv)

| (xvi)

(xvii)

| (xviii)

The accumulated losses of the company are not more than 50% of its net
worth. The Company has incurred cash loss during the financial year covered
by our audit and in the immediately preceding financial year. i

The company has not taken any loans from banks ffinancial institutions/
debenture holders.

Based on our examination of documents and records, we are of the opinion‘
that the company has not granted loans and advances on the basis of security
by way of pledge of shares, debentures and other securities. | :

The company is not a chit fund/nidhi/mutual benefit fund/societies.

The company is not dealing or trading in shares, securities, debentures and:
other investments hence provisions of this clause are not applicable to it.

In our opinion, and according to the information and explanations given to us
and on the basis of our verification of books of accounts of the company, we
are of the opinion that the company has not given any guarantee for loans
taken by others from bank or financial institutions. ;

According to the information and explanations given to us and on the basis of
our verification of books of accounts of the company, the company has not
taken any loan, so clause (xvi) is not applicable to it. %

The company has not raised any fund on short term or long term basis.

During the period the company has not made any preferential allotment of
shares to parties and companies covered in the register maintained u/s 301 of
the act. | ;

During the period covered by our audit report, the company has not issued any
debentures hence provisions of this clause are not applicable to it.

During the period covered by our audit report, the company has not raised any
money by way of public issue accordingly para (xx) of the order is not
applicable. : ' »




(xxi) Based upon the audit procedures performed and information and explanlationsi
given by the management, we report that no fraud on or by the company has
been noticed or reported during the period.

For M Kamal Mahajan And Co.g
Chartered Accountants

M No. 084613

‘{Place: New Delhi
Date: 10.05.2011




A.R.INFRASTRUCTURE PVT. LTD.

BALANCE SHEET AS AT 31ST MARCH,2011

{Amount In Rs.)

SCHEDULE  yioet om MARCH 2010

SOURCES OF FUNDS
SHAREHOLDERS' FUNDS
Sharg Capital 1 4,92,000 4,92,000
RESHRVE & SURPLUS 2 45,63,565 45,85,265

TOTAL 50,55,565 50,77,265
APPLICATION OF FUNDS
CURRENT ASSETS, LOANS & ADVANCES 3 2,59,22,496 2,79,40,819
CURRENT LIABILITIES AND PROVISIONS 4 2,08,66,931 2,28,66,534
NET QURRENT ASSETS 50,55,565 50,74,285
MISCELLANEOUS EXPENDITURE 5 - 2,980
( To thle extent not written off or adjusted)

50,55,565 §0,77,265

SIGNIFICANT ACCOUNTING POLICIES AND 6

NOTES ON ACCOUNTS
As pet our report of even date attached

For Mj KAMAL MAHAJAN AND CO.
Chartdred Accountants

Place:|New Delhi
Date: 10.05.2011

naVeUN

Moh

Director

FOR AND ON BEHALF OF THE BOARD

Tarun Kathuria
Director

er Bajaj




A.R.INFRASTRUCTURE PVT. LTD.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2011

(Amount In Rs.)

YEAR ENDED 31ST

YEAR ENDED 31ST| :

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON ACCOUNTS

As pdr our report of even date attached

For M| KAMAL MAHAJAN AND CO.
Chartgred Accountants

New Delhi
10.05.2011

MARCH,2011 MARCH,2010
INCOME:
Credi} Balance Written Back 2,360 -=
2,360 -
EXi DITURE:
Preliminary Exp. Written off 2,980 2,980|
AuditiFee 11,030 8,273
Bank icharges - 221
Direclor Meeting Fee 7,500 4,500
FilingjFee 900 2,400
Legali& Proff. Exp. 1,650 2,649
24,060 21,023
Profitf(Loss) Before Tax (21,700) (21,023
Less | Provision for Income Tax
Current Tax - --
Profit}(Loss) After Tax (21,700) (21,023
Add : Balance Brought Forward 77,265 98,288
Surplyis/{Deficit) carried to Balance Sheet 55,565 77,265

FOR AND ON BEHALF OF THE BOARD

[ /_ WAL
myﬂéeﬂo'h’j o bath
Mohinder Bajaj Tarun Kathuria
Director Director




A.R.INFRASTRUCTURE PVT. LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDING 31ST MARCH,2011

{Amount In Rs.)

hs per our report of even date attached

HFor M. KAMAL MAHAJAN AND CO.
Thartered Accountants
fiirm Regn. No. 006855N

artner)
N0.084613

Hlace: New Delhi
Date : 10.05.2011

AS AT 31ST AS AT 318T
MARCH,2011 MARCH,2010
CASH FLOWS FROM OPERATING ACTIVITIES : :
Net Profit before Tax and depreciation (21,700) (21,023
djustments for : !
mortisation 2,930 2,980
perating profit before working capital changes (18,720) (18,043
djustments for :
Irade and Other Receivables 2000000 =
Trade Payables’ {1999603) 49846
Cash generated from operations (18323) 31803
ncome tax paid - -
Net cash generated/(used) in operating activities (18323) 31803
'CASH FLOWS FROM INVESTING ACTIVITIES - -
Net cash generated/(used) in investing activities - -~
CASH FLLOWS FROM FINANCING ACTIVITIES - -
et cash generated/(used) in financing activities - -
et Increase in cash and cash equivalents (A+B+C) (18323) 31803
Cash and Cash equivalents as at 01.04.2010 423,866 392,063
fash and Cash equivalents as at 31.03.2011 405,543 423,866

FOR AND ON BEHALF OF THE BOARD

AR M»,..C%?Q W T T batBinr
hinder Bajaj :ﬁ

Director

Tarun Kathuria
Director




- A.R.INFRASTRUCTURE PVT. LTD.
: SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,2011
(Amount inRs.)|
AS AT 31ST AS AT 318T
MARCH,2011 MARCH,2010
SHARE CAPITAL
50,000 Equity Shares of Rs.10/- each 5,00,000 5,00,000
, Subscribed and Paid Up
Equity Shares of Rs.10/- each fully paid up
4,92,000 4,92,000
4,92,000 4,92,000
RESERVES AND SURPLUS
Securities Premium Account 45,08,000 45,08,000
Loss Account 55,565 77,265
45,63,565 45,85,265
CURRENT ASSETS, LOANS & ADVANCES
Loans |& Advances
Advandes Recoverable in cash or in kind or for vaiue to be
2,55,04,543 2,75,04,543
Accrued but not due 12,410 12,410
Cash & Bank Balance
Cash in hand - -
Balancg with a Scheduled Bank
- Curreht Account 3,55,543 3,73,866
- Fixed|Deposit Account, 50,000 50,000
2,59,22,496 2,79,40,819
CURRENT LIABlLlTIES & PROVISIONS
CurrentLiabliities
for land from Holding Co. 2,08,55,901 2,28,55,901
Expens¢s Payable 11,030 10,633
2,08,66,931 2,28,66,534
Provisidns
Provisiof for Income Tax - -
2,08,66,931 2,28,66,534
SCHEDULE -5
MISCELLANEOUS EXPENDITURE
(To the ;xtent not written off or adjusted)
Opening balance 2,980 5,960
Less: Wrjtten Off 2,980 2,980
- 2,980




1.

SCHEDULE - 6

A.R. INFRASTRUCTURE PRIVATE LIMITED

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31st MARCH 2011 ;

A. SIGNIFICANT ACCOUNTING POLICIES

Basis for preparation of financial statements ,
The financial statements are prepared under the historical cost

convention, in accordance with the Generally Accepted Accounting
Principles in India, Accounting Standards issued by the Institute of
Chartered Accountants of India and the provisions of the Companies Act,
1956. ‘

Fixed assets
Fixed assets are stated at cost less depreciation.

Depreciation

Depreciation on fixed assets has been provided at the rate prescribed
under income tax act, which are not lower than the rates as prescribed in
schedule XIV of the Companies Act, 1956.

Investments ,

Current Investments are stated at lower of cost and market value. Long
term Investments are stated at cost Decline in value of Long term
investments is recognized if it is not temporary.

Valuation of inventories
Stocks of land has been valued at lower of cost or net realizable value.

Revenue Recognition
Income is accounted for when the right to receive the same is established.
Profit on land is recognised when it is sold/ transferred.

Taxes on Income

Provision for current tax is made based on taxable income for the year.
Deferred tax is recognised/ provided on timing difference between taxable
income and accounting income subject to consideration of prudence.

Impairment
At each balance sheet date, the Company reviews the carrying amounts
of its fixed assets to determine whether there is any indication that those
assets suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the
extent of impairment loss and necessary adjustments there against.
Reversal of impairment loss is recognised as income in the Profit & Loss
Account.




B.

110,

NOTES ON ACCOUNTS

Sundry Creditors

Based on the information available with the Company, the balance due
to Micro & Small Enterprises as defined under the MSMED Act, 2006
is Rs. Nil. Further, no interest during the year has been paid or payable
under the terms of the MSMED Act, 2006.

In the opinion of directors, the current assets, loans and advances are
of the value stated in the accounts, if realized in the ordinary course of
business and the provision for depreciation and for all known liabilities
is adequate and considered reasonable. :

Balances of loans and advances are subject to confirmation.

The company acts as an agent of the holding company for procuring
land and recognizes fixed income per acre of land transferred as per
agreement with holding company.

Contingent Liability Nil Nil

Taxation
Provision for current Income tax has not been made due to loss during
the year.

Previous year figures have been regrouped / rearranged wherever
considered necessary, to make them comparable with Current year's
figures. '

As the Company's business activity falls within a single primary
business segment viz. “Real Estate” the disclosure requirements of
Accounting Standards (AS-1 7) “Segment Reporting”, issued by The
Institute of Chartered Accountants of India are not given. :

As required by Accounting Standard on ‘Accounting for taxes on
income” i.e. (AS-22) issued by The Institute of Chartered Accountants
of India, during the period, Deferred Tax Asset on losses as per Profit
& Loss Account has not been recognized as a matter of prudence.

Particulars of Earning per share ( Basic & Diluted)
Year ended Year ended

31% March 31* March

2011 2010

Net profit / (loss) for the year after tax (21700) (21023)

Rs.)

Weighted Average number of equity 49200 49200
shares outstanding during the year

Nominal value of equity share (Rs.) P 10 10

Basic & diluted earning per share (Rs.) A M%(O.M) (0.43)

s
7,

>
2

: (NewbEuy
O

Y 78 #°0

&




11.

12.

13.

Names of the Related Parties and description of the relationship :

Holding company

Ansal Housing & Construction
Limited

Key management Personnel Mohinder Bajaj
Sanjay Mehta
Tarun Kathuria

Relatives of Key Management | Nil

Personnel ( with whom transaction

taken place during the year)

Associates

- Enterprises in which key | Nil

Management personnel having
substantial interest and with which
the company entered into
transactions .

Transactions with related parties:

(Amount in Rs.)

Director Sitting fees 7500/-
Profit on transfer of land from holding company Nil
Closing balance-(payable) 2,08,55,901/-

As the company acts as an agent for the holding company for
procurement of land and thus does not trade on its own. In view of this,
quantitative details of sale/purchase of land are not given.

In the opinion of directors, there exists no impairments condition as on

31.3.2011.




» . 14| Statement pursuant to Part IV of Schedule VI to the Companies Act , 1956
A L | Balance sheet Abstract and Company's General Business Profile

Registration Details ;

Registration No. [ U45203MP2005PTC17637 | State Code | 10 ]

Balance Sheet Date [ 2011 03 31 ]

(Year) (Month) (Date)

Capital raised during the year (Amount in Rs. Thousands) . o :
Public Issue | NIL ] Right Issue 1 NIL 1
Bonus Issue [ NIL ] Private placement [ Nil ] ‘

Position of Mobilization and Development of Funds { Amount in Rs. Thousands)

Total Liabliities L___505557 ] Total Assets 505557 |
$ources of Funds
Raid up Capital/
Advance Subcription 49200 ] Reserve and Surplus [ 4563.57 ]
Secured Loans L N ] Unsecured Loans [ NL ]
Application of Funds
Net Fixed Assets | NIL ] Investments [ NIL |
Nbt Current Assents L 505557 | Misc. Expenditure [ NIL ]
Ptofit/(Loss) [T NIL ]
Il.  Pérformance of Company
Tdrnover [ 236 | Total Expenditure | 2406 |
Prbfit/ (Loss) Before Tax L (21.70) | Profit/Loss After Tax L (21.70) 1
Earning Per Share | (0.44) ] Dividend Rate % | NIL ]
M. Ganerlc names of Three Principal Products/ Services of the Company ' %
itetn Code No. | NIL ] Production Description [ NIL ] g
IV. Any other information required to be furnished under the Companies Act 1956 NIL E
As per our report of even date
ForiM KAMAL MAHAJAN AND CO FOR AND ON BEHALF OF THE BOARD :
Chartered Accountants ‘ ;
ANy T Vol |
Mohinder Bajaj Tarun Kathuria

Director Director

Plade: New Delhi
Datq : 10.05.2011




